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Kuntaladaporn Camyung. (2018). Information Communication Technology Determinants of
Foreign Direct Investment. Master’s thesis. M.Econ. (Public Economics).

Bangkok: Graduate School, Srinakharinwirot University. Project Advisor:

Dr. Wannasin Suttayanuwat.

This research aims to examine the general economic factors and to study the
information technology and information factors influencing foreign direct investment. The
research was conducted by covering samples from Forty three countries from 2001 to 2014.
The results were processed using OLS and the Poisson Estimation. The results showed that
there was no statistical significance found in OLS while the statistical significances were found
in the Poisson Estimation. This was found in forty three countries. This result mostly reflected
the effects caused by the same factors found in developing countries. The model was divided
into two parts, including basic variables on the economic effects of ICT factors. The
Independent variables had positive effects on FDI, Which means that If these factors are very
high or that the promotion of the following factors will be beneficial for foreign and direct
investments included the tariff rate, trade of GDP, GDP current, Interest rate, regulatory quality
and network readiness index current year. The Independent variables with negative effects
on the FDI were Corporate Income tax and wage rate. The resultant variables that appeared

as nonconforming hypotheses were exchange rate and internet users.

The ICT factors with the most positive effects were business and innovation
environment, sub-index impact, market environment, government readiness, social impacts,
environment sub-index/ environment components, political and regulatory environment,
economic impacts, component individual readiness, affordability, ICT Skills, readiness sub
index/ readiness component, government usage, networked readiness index current year,
usage sub index/ usage component, business readiness were respectively important for

foreign and direct investment.
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a A Y . . = (% A [
n. SuaanuluIawiu (Equity Capital) nansfis MIssnudionsfionu
a a o 1 A v 09// 3 g A da Al 1 a a
lufiams lasdidadunisfiafuatudionas 10 awld wIadanslunstuuimiams
2. 1IuganuIsmuainiauIsmluieia (Loans from Parent Company or
Affiliates) tniiunsduIsndunu vishidununanning lasazfadwluddudug unu
o dl o v . . = a
a. mlsfihnabanany (Reinvested Eamings) wanefia 1alelugiiiu
TunavaIgasnuniasnaualsidsuaadadiunisteiuluiamnianug wianuldves
a0 v o
g ldInaUgaIn Y
NNMILENMTUIZNAUNMIRAUVEY (ITTUFUN FA8YIas. 2559) aUnnm])

a A aa

mmo‘quf[@ﬂmamﬂ@mﬂs:mﬂ weniduaasla Ao mﬂs:mmﬂ”amu (Home Country) La
fdduLlzinag3un1I8ans (Host Country) lasfimuaziduasid
1.1.1 ‘]Jizmmjfmnu (Home Country)
Uinafidudveanduasmudiulng sndudsamannauwuds dn
A A Add A | Ao v o o @
FIUENWMIIUNIUAITIZUANG NN szInANIUMIaInwINd wilseinamiaswan s
A v 1 a =S 0“: &/ ]
Wenasuzasanulasassandelszinazinsanifendszinalalunisamuiu Juet
AUGRA “N1IA1ANTALLUHANILULNUNIINITIUAFINI1” (Expectation of Higher Rate of
. . dl A [ 1 ai Qq: a 1l =} %
Financial Return) ludszinanautasazluainu niaiduundsfiasgruniwialna ivuiu
Uszinada niagiwmindadu uaziilayinisudsmudhwansvesnsasnuazduunlaidu
A A o ni a ' .
ga9UszLAn Aa ﬂizmmimﬂmmmwamamwiuﬂszmaw"[ﬂamu L3831 (Horizontal
A & ' . a4 v A @ o ]
FDI) 1N e U3z loaiannn1saa e dlasna niR eIt Aan wn19n15a13n39U52na uas
Usznmsnaasia ihwanaieldugiunisnia (Vertical FDI) liwan1sgsaan lagaaiagioan
a9zt dudvzinausl (Home Country) wiatduilszinanay (World Market)
mmmuf[@ﬂmomﬂ@hoﬂs:mﬂﬁu FIUNTOULIONNNANITNUABNITAN
sziwdsmnelaiin 2 dszinnlng 9 laun
1.1.1.1 Mmasanulasaisandatszinaluuuwiuau (Horizontal FDI)

3

mIaanudszinnit dasnuandndszinaszanamululimeadiuamuwnesiudivaian
Tunauludszine nfiwedszloatainmasassvasdiugs matAnlamszaimsiarzasa
a_ A a @ Y A o € v . a
waznanABINaINIMIfanunmMsd wienisdszlominldiuannssusiunamu
nndszndlng udaimudaaiudunuasf (Fixed Cost) Mazlfasgunmnia amuiaaa

= & a] va A o o &
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a ¥ () v 1 1 o v o v QI J 4
NIIHRA ﬂ’]iﬂﬂn%ﬂiuﬂﬂﬁ’%ﬂwﬁiUﬂiz@luﬂ"liﬁ\‘iﬂaﬂ LL@Iaﬁ'ﬂﬂﬁl‘ﬁﬂﬁiuﬂLTWLWNT%LﬁaGﬁ]’]ﬂ

@Taaﬁmiﬁ’n%Lﬂ%@ﬁﬂmam‘“@q6‘1J1J1<1°nﬁmnﬂ@i’mﬂi:mmﬁalﬂw”m AUNIITHNAS

1.1.1.2 msamul@]slmamﬂemﬂi:mﬂlml,mﬁa (Vertical FDI)

2
= £3

msamuﬂizm‘ﬂu @amuﬁnﬂ@mﬂizmﬂ%zmamuluﬂszmﬂ

v

VlmULﬁaImLﬂugﬂuﬂﬂiwﬁmLﬁ'aﬁiaaanné’uvl,ﬂsTaiJi:mﬂmaoQamuLaw%avlﬂsTaﬂs:mﬂSu 9
< o A A o a o ' ' ' t%
NIt unummamluﬂs:mmmai’mnumﬁﬁmumumsm (Trade Costs) bT% ANUUEI LUe
ﬂizmﬂ@;ﬁ'}LL&T’;@]:@T&N@‘i'miwﬁunummﬁmmﬂluﬂs:mm&“amumaLﬁaa@ﬁunummﬁmlﬁ
vL@Tmnﬁq@ @T&ﬁfummmuﬂizmﬂﬁa:mzéjuﬁﬁmiﬂﬂL°1T1Lﬂ%aé"ﬂiLLa:’T@lqﬁumﬂ@mﬂszmﬂ
A a [ ' A v ] ) o .
wialglumnfauaznizdunisdseaniudldidedszinaldizuny (Davis et al. 2010)
1.1.2 dssinar{3un 38994 (Host Country)
AUV THNATUNITRINY NUEITIITTUNTINY A Ve
Bruce (2005) 3:#3147248 1950 — 2000 uazunnujuuniiaaiussliyndmniunamu
la8a3991n69U52Na (Gravity for FDI) 284 (John; & Farid. 2010) a;ﬂvlﬁdﬂﬂaﬁlvyﬁugmmaa
ﬂizmmﬁummmuﬂizﬂauﬁasl MeletTzma aauan g wLaZIRD UTAINTDID AN
A @ = o o 5 o ) '
uantlasw s Tadunagnntn wlouisdntlain13iidn NaanmIsErIinlszineg
Qs 1 1 U 1 =1 = 1 U Ui A 1 E
LLam@mummaiwmLLsamuuﬂuaLLa:mmameuvl,sﬂwaimmaﬂszmmpumsamu
LLa:ﬂizmmjamu
1121 318tddvzr116 Telddszrrsdiduaniugaan

a a v

AMURINIDVBITTLULATHRNA I ITaIuazANERN IR luNIRRaFuduazuININ AL T
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uariidayadisnislunsnazaliiduisszaun e :IaNInNiInInIasInIuTes
a = A a v a & A =
szuuaTegnaludszsmanio g maddsusdasluszauneldlsemmfanduniosuansis
A a ' ad A @ o o
madfsundasrasnisassgivasudssdssmainddunsomisd lalagloaaasnele
UszmmdidSoufiivunnizsiaseanavesdsanaludnug nudaniug v wananiiaaas
g lavszanmagslaiduandIouiisugiuemaassgiesdszmanulssnadig g 32um9
v = A o a v o= & o =
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1.1.2.2 aanuanidguiaziafgsnmwsadaaauanildun aw'laid
a Y a a a o [ 3 a_ v A
wipsmwsasdanuaniiswdunananafinariliasdnigifadestzaunaniinnanunia
v ° A o 1 A v 1 ot &a A A a 1 [l a 3
ldnamlsndesnifianald uazyadrveaninddunilednegluniiovainandrazna
o v v o va a & 1 a A a A Y
s ldldranasle Mlddanudasanndu iuenuFasnifiannmadfowudssduaa
uantRpusznInlseine
1.1.2.3 danmBqaning wispslamem iusudznaudanylu
nsaadulassnuveILIEnduma spunadnldfegslananBusznliiduaiuaywie
AegamIadnudiTd lugaswnituday 9 Niguadeinadnsiy fuduasnaianis
dsganmisasnwndnt wzidudadvdranlunisasnuvesvisndiamd uwdfianavildifie
unaslneg nolanguananisdisenindszne taasmsainas Waaaasasnunginms
= @ < ) X o
faaanlasasdniinisdnlan (WTo) las unasinsuuarvagluglresnistudanans
AanINT
1.1.24 Tadonsaantu Sulsurofldaduauududraindrsoa
=) 1 A A ' A = o o v A v
wia'ld dnsdfsnudssngnuistas g wiald d0ad1Nan19n1367 AULRLINIIAT
wasgia Madu 01l dszinalungy EU lasawnzdszineanis danudoinsdiuwniatis:
K1)
1.1.2.5 ulywedndasmaindh wlauisvassguiszesdsenaigi

v o
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1.1.2.6 K8 NNIANTzRIIUIzIng Uszaunisallunisasnulu
@mﬂizmﬁﬂ'audaNalﬁﬁanwﬁmwujﬁaﬂtymﬁauﬁ@LLazmiLLﬁ”ﬂtymmamuummalu

nswamngInaluudazdszinandanuuandranuludaaniasdie g azsraldmnuangugnd

v A
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1.1.2.7 FAFIUANT9TzRINITIN N IR Tauazad19us9wsHNe
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Tastiugueslszing Host

1) Ne'ladvszmma

2) saTuaniUasn LazgBaINN
3) aaTNE

4) Ja38N9anL%

5) ulaunoynifasnsiig

6) WANMIATzRINLIEINE

7) sanauidnaussnwliide/

= A 1
U39 wilANe serninraslssing

Host Country - -
FDI
Home Country F .l

ﬁaﬁ'ﬂﬁmg’amu

a4 ¥
“WRADUUNUNNINITUNFITW
1) VLLAR

2) \ugIunINGa

Moy 7 nasmIaInuneasInnasdzina (ATIURUY. 2559).



20

o ¢

1.2 UBIAAUAAIANNTNNHSIZTUIWNTAINWNWATINAWUSEINANY
Tasuammnaluwladasawmanaznsdasns

IMNMIANBUBNEIVD (Roghieh Gholami; Sang-Yong Tom Lee; & Almas

Heshmati. 2005) VL@TafszmﬂIuIaﬁmmumﬂﬁﬁwa@im’ﬁuamﬂ@sjmx‘]mn@mﬂi:mﬂ ok

e 1CT gnAsaududadonanzasnisasnulasassaindadszing woudrlandnag

4 o ¥ a ' = a o v @ @ ¥
indaulmdayaRugumaaIsgisadiimai duamsgiadanudayiulasiaieiugiu

[
=) v a

@1 ICT ﬁﬁn"tﬂgjﬂ”agawugmmamummgnwaoﬂi:mﬂ 13849370 ICT wlaniadnIu
ﬂszmﬁﬁLﬂuﬁmzﬁnﬂ%ﬁ‘hﬁ@maagﬁma@l‘f ﬁuﬁ”ﬁLLazu’%miﬁnﬂﬂszmﬂﬁa:mmsm‘hLaumj
amalanldadfitzininmwuazinlglszmagugrunsldinaluladasawne ICT uaz
ICT I Roundasiugruanugunusnalan sawnldfsanalalsoulunsudstuusslanis
NILATHINIURZ N INAUIRIAN
MIAAGUNUNITIUSS MIUTudpdayaneniiaaa uaznaindszing
a = ed a & o a a
mwaasgasmnnIinnAadudszlosinifiaduainmisldinaluladssauina laod
a v o ni s 3 dql' d'l ai A =
NuIspdwmuannineanulassgssvugiuaadlnsauwaunaznsFea s il ssudiaaw
Fududanmaaigidulamaarsgivesdszmauddinainitigaiuainulasassain
) A " s a & = \ o
AU TENALAZNITTEIBIINAITULIT U UG A1A LanLANNNINT® AN LN INadanI T
U3N1367% ICT Aadadunvavinsninasyidulaniaiasegialulssinanaoswaiud
(Matambalya; & Wolf. 2001) a2 (Addison; & Heshmati. 2004) AafiIKinzadInsaNuIA
LRZNIIRAENT IAUINITANRE AN LN TAAGa RO AT I AU TLNATERINIUS N LU LA T LS 1N
=1 L d v 1 a L Cd dl U
luiaSauad ﬂagummﬂumaamﬁamqumami‘ﬂgnﬂaﬂmnmumaauimmmmmm
WINLAWLALUSHNT NI nMIwalwinaluladlagiawizICT ladwiganuazaIna1835n13
Tnd glumsdufinauszaulan
A > % 6 1 Qs nl dl A
LaNAIANNRNNWEIZHINS ICT NU FDI 1U32n17u3nalsasnnaanidauled
=S a (%
fanqujirsgmaailasg ldan
1) NNBLUATAIMNEINTOLUNNTNE® (Skills and Productivity) %unfe
w%’wmmuwﬂmﬁ"mmaq ICT

2) mytnslavwmna lulad (Transfer of Technology)

3) NANTENUABTENIAEINE (The Transaction Cost Effects)
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4) 1398 19WUZ 1% ICT (Infrastructure Aspect of ICT) NlnadaLIn
) A v o Av o ' & A A Y o
sanulnadnanindiung1edu 1uIdediu ICT wudn ICT uisntioaadununir
a . o & A o & A &
p3fasznivdszing uazninensuysddenunoidamnaisdudiuniianamsiCT uaznis
dealawnalulad
ununzed ICT lunmadmuaiiuasnulnadiandrsdezinaatunolu
NuITBVad (Addison; & Heshmati. 2004) s1unsnatunsldmisunifiavad Recardian Two-
Country Model of Trade L&Al WLAUDINAVBINITLT ICT NAHada Host Country @1 u
3 . d‘ v a 3 1 n:i [ I a n:i [
uwuudIaed Recardian Waliiinanuuandsznitidszinanaglunaluladninfanidu
wanananri lunsdludmnadanauandranisdwnaluladasauna uazdaanad

maswinaluladndnaniznudanssnsanuiaznmsgiogiwmsnae L gitseinamaswam

Ao A A L
2. 9% YNLNYIV DI
A A o ° I A o & Aa v A
NMINLNIWITIWNITUNLNLITaIT I wNaandn 2 Usztnn fa asana lndnalviia
nIaaulasasinndslszing uaz Jadbdwnaluladasaunauaznisfeans (ICT) 18
nalwiRamiasnulasassanedzine

=

2.1 ﬂﬁ]ﬁ'ﬂmameﬁfﬂﬁumaiﬁﬁwmsamuhﬂma'«a’m@mﬂi:mﬂ

o9

a1319 2 aynummunsntadonmaaisgiififinadenisssnulasasianedradszineg

21391 2547 — 2555

Hiets / 1 ngudiang / 998 / Lewgiidinaiia @2u136% (Control Variable)

LRZHNANIITANEN

onsal lnadsug. - ARNITNLIAN e'lasunagaed 2536 - GDP (-), IMPORT(+),
2547) 2546 EXPORT(+)
- LUU18849 Vector Auto regression Lag

Granger’'s Causality test

fan: AianeilasgITe. (2560).
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Nues / 3
U

nguang / 1391 / Lewgiidnaiia

@2u136% (Control Variable)

LRZHNANIIANEN

(537 lanian. 2547)

(WUWWAR LEAITIEN

o €
N, 2548)

0 . 6 o
(W3 nnya g6
2548)

(BIIDWR WIWW.

2551)

(N9a Nz 2552)

(BNITH LDUNTLHIA.
2553)

(B30 unas.

2553)

- dayamsd senindl 2516 - 2545
-3 30 1

- l35msieswadia ssssumsnaney
\B9eaw (Simultaneous Equation) 3515184
GONPGHED

- TayaTLLADL Gaud UNTIAN 2540 A9
TWINAN 2546

- % 84 GnaEd

- A5UUY Impulse Response Function

- Tayaluga9l w.a. 2530-2546

- luuusuMInanasLston

- Tayanlasng daue O w.e. 2540 B
W.¢. 2549

- Iupudrnasmiiasgiifinaiinid Co-
integration LLaz Error Correction Model

- TayaTLLAaLw GIUA W.A. 2540 — W.41.
2552

- 31U 146 TayA

- Tayamelasung U 2541 - 2551

- Cointegration W&z Error Correction Model

- Tayamlasnnsvasinased 2542 -
2551

- Na®ay Unit root 2835 Augment Dickey-
fuller (ADF) Test

- MUUATWIAT (Lag Length) @835
Akaika information Criterion (AIC)

-NAFDUANNFNNUTAE Granger causality

o/

fan: AianeilasgITe. (2560).

MIsaNINVaIUsInAna il Ae
dunulnadlasasann
GNUTEINe

GDP (+), EXR (-), CPI(-), MLR(-)

GDP(+), CPI(+), MLR(-), ER(+),
WT(-)

GDP(-), REXR(-), RIFL(+),
RLR(-), EXP(+)

& &
aaaantdy (-)

GDP(-), REXR(-), RIFL(+),
RLR(-), EXP(+),

GDP(-), Private Investment(-),
Domestic Demand(+), Export(-)
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Nes / 1
U

nguang / 1391 / Lewgiidnaiia

@2u136% (Control Variable)

LRZHNANIIANEN

(nnval lWnRuA.

2553)

(N Y dzo8ILaN.

2554)

(BWQ %35

2555)

@Auaw Uszans.

(%

- magasﬁﬂvlmma‘*ﬁaaﬂ 2541 — 2551
- e 83% pooled OLS, Fixed Effect
Model ez Random Effect Model

%

- J8YAUUY Panel data 1 2533-2553 324
211

- 9% 126 @883

- drzanauuusaadaa835 Random
Effect

- 9291) 2534 — 2554 $1uI 21 T

- Multiple Linear Regression Model

- Ordinary Least Squares

- 9291 2534 — 2553

GDP(+), EXR(-), CPI(+), LDR,
EXP(-)

RGDP(+), REER(+), OPEN(+),

ICC(-)

PGDP(+), EX(-), R(-), W(+),
DUM(+)

E(+), CPI(+), MLR(+), EX(+),

2555) - Cointegration IM(+)
lﬂl a LA v
fan: AianedlasgIdn. (2560).
2.2 Tadudwnalulagaiauinauaznifess (ICT) Nikaldifansaanulasass
NNANUIEING

01719 3 ayUnumussuntsndsdwnaluladssswnauaznisiasns (ICT) dafinade

msamuh;Jmamn@haﬂizmw 213191 1991 — 2013

Higa / i nauaI0L9 / 7391 / iesngiidmaiia @196 (Control Variable) Wag
NANTIAN®A
(Addison & - 5290 1970 — 1999 FDI, ICT(+), GDP(+), OPEN(+)

Heshmati. 2003)

- mjmﬁazh{l 110 Uszne

- Unbalance panel data

%

fan: AianeilasgITn. (2560).

o o o o =
UsenarmaInaw:ICT WanDd

o 4 &
32@uU FDI ‘VI%G“U%
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Nes / 1
U

ngudang / 1391 / Lewgiidnaiia

@2u136% (Control Variable)

LRZHNANIIANEN

(Roghieh Gholami,
Sang-Yong Tom Lee,
Almas Heshmati.

2005)

Dr. Ch. Abdul

Rehman. (2010)

Daniel S. Soper,
Haluk Demirkan,
Michael Goul, Robert

St. Louis. (2012)

Thomas Niebel.

(2014)

- 1291 1976 — 1999
- NRNAIBENY 23 Useine
- Balance panel data

- Simultaneous causal

- 7791 1975 — 2008

- Conintegration

- 1291 2000 — 2007
- NguAIaL9 53 Uszing
- The Causal Nature of The Interconstruct

rRelationships

- 3291 1950 — 2013

- N0 123 Useine

- Cobb-Douglas production function
without imposing constant returns to scale

is estimated

FDI, ICT(+), GDP(+), OPEN(+)
Y NANMWILRD: J2AUNNT
A o A A
&N ICT NG FDI 1
2 ¥

VAU
Usznamaanaw: lawy
wpfAUad ICT da FDI lunyg

o . R
ATINUIN FDI NLANNY RN

@ A a X

i:@ummmulu ICT NLANNT®
EXR(+), Infrastructure(+),

Market size(+)

Democracy(+), ICT(+), GDP(+)

GDP(+), ICT(+)

nan: AaneilasgITe. (2560).
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s A o A o A &
ALUINNNWIRYUINARIANUANLAIH

EX #1909 00 uanilasn (Exchange Rate)
EXR ANN8D9 003 LantUayw (Exchange Rate)
REXR #3884 8auanilfsuniuyiase (Real Exchange Rate)
=3 s dl dl v A
REER #3180 80 bansUasununase
IMPORT #1804 gaﬂ'wmiﬁnLﬁwﬁuﬁ'ﬁnﬂ@mﬂszma (Import)
EXPORT #1804 yaﬂ"mﬁa'aaaﬂﬁuﬁﬂﬂ@mﬂszmﬂ (Import)
=3 Qs =}
OPEN #1809 52aUaIN T aLe
=3 o 1 > '
ICC #1889 THAMNEINIID INNTUUITUIZ I Se LN
GDP #3189 NAANNANaTINN Il ne: WhaI%UIN
RGDP %u188d NAanmsilszmmanisluilszine
PGDP w¥nafly Mulauszmnidonn (aaas1sanig)
RIFL #u1e8s aaudwWanelulszmelasdSouiey
RLR #a1ah9 é’m’maﬂLﬁmﬁuﬁmmluﬂizmﬂiﬂUuﬁﬂmﬁsu

CPI g é’@mmsmﬁwuﬂawam"’mﬁﬁm;ﬁm (Consumer Price Index)

2
=1

MLR winefls daneenidsniioniivangndmelwasud (dasiduddal)
INT w804 é"mmamﬁm?utj (Interest Rate)
R wanofis danaenidoiug (Favaz)
W a8y 8aTIAN319UIIUT UG
WT nansfly drdnaussnuiudluaansanuuazdiuuma (un)
DUM #anefiy dauUsiuiiuaadiangnanaindaamasaIunsadm
Private Investment %318019 LIUAINUEIULAAR
Domestic Demand #3189 ANNAINTITINBINAIL TN
. =S [ dl o .:.i 3 a 1

Market Size wanpfly Tadpnimuasnuiiasveaiuaimulasassnndridszina

=3 [ a ‘dl o oqz' &/ [ a ]
Democracy wingdd szaudszansdlasniaastulussaniialna

ICT WD 998 wNalulad s IawNALazN1IFa’1T

=< o o o X o ¢ %
Infrastructure #aNefly Jadbaulassgsonugiu (Insawrianunan)
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gy
(Variables)

197
6
Aok
laad
6
Juok

(2547)

537 lan.

(2547) LR
338
Ny
(2548)

a 6 o
WHNNT

03N
o ¢
e

]AN.
9

(2548)

98 N
U

N,
(2552)

23I0NA
EURRAIPINE
(2551)

NI

DT
6
IR

(2553)

%Tuﬂiﬂ

Junad.

(2553)

6
AN
wnaw
8. (2553)

anyan U IUAUN

82084 UUN
Lan. 23359,

(2554) (2555)

(2555)

Uszans.

FDI VARIABLES

EXR

)

(+)

() (+)

REXR

()

IMPORT

EXPORT

(+)

OPEN

ICC

GDP

()

)

RGDP

PGDP

RIFL

CPI

(+)

(+)

INT

W

(+)

DEMOCRACY

MARKET SIZE

ICT VARIABLE

ICT

INFRASTRUCTURE

11 : Alezilasiian. (2560).
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aauls Addison & Heshmati. Roghieh Gholami, Sang  Dr. Ch. Abdul Rehman. Daniel S. Soper, Haluk Thomas Niebel.
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FDI VARIABLES

EXR ()

REXR

IMPORT

EXPORT

OPEN (+) (+)

ICC

GDP (+) (+) (+)

RGDP

PGDP

RIFL

CPI

INT

w

DEMOCRACY *+)

MARKET SIZE +)

ICT VARIABLE

ICT (+) (+) (+) (+)

INFRASTRUCTURE (+)

a1 : Alezilasrian. (2560).
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Europe Asia Africa North America  South America Australia &
Oceania

Bulgaria Armenia Botswana Canada Brazil Australia

Croatia Cyprus Mauritius Costa Rica Chile New Zealand

Czech Israel Namibia Jamaica Colombia

Republic

Estonia Japan South Africa Mexico Peru

Hungary Jordan Panama Uruguay

Iceland Korea, Rep United States

Latvia Malaysia

Lithuania Qatar

Macedonia, Singapore

FYR

Malta Thailand

Norway

Poland

Romania

Slovenia

Switzerland

United

Kingdom

#i31: DAILYENGLISH. (2558: aawlail).
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: end of period
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e GDP per capita (current US$)
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ToyamulBarziug 791 IWENGHE
7. MIUIERIAMNNNITIINGING 2006 - 2014  World Development Indicator,
e Quality of port infrastructure The World Bank
e |Internet users
e Logistics performance index
e Logistics performance index
8. 5@li’mamﬁﬂL3ufj'ﬂ’1£|1ull‘izm¢[ 2001 - 2014  World Development Indicator,
The World Bank
9. BAIIANTIILTIINY 2001 - 2014  World Development Indicator,
The World Bank
10. LU ITIRDLY 2001 - 2014  World Development Indicator,

Control of Corruption
Government Effectiveness
Political Stability and Absence of
Violence

Regulatory Quality

Rule of Law

Voice and accountability

The World Bank

>

fan : AinzilanyIdn. (2560).
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3.1 m3lFnusuyana (Individual Usage)
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4.2 wanIzNUsasIal (Social Impact)

fan : Ainzhlang3dn. (2560).
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U RAINALT WA LT AR RINUTzInaNda1 anTayl
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URLLAUANIANALFAIAIANTY O

A1719 9 AINURAINANIANETITBNNATRFNE8TT Poisson Estimation

a2y (Variables)

Faauds (Variables

Name)

[ a af -
ANRULUIZANTD (Coefficient)

Inex1

Intarf

Incit

Intradeofgdp

Ingdp

INAE2

ININT

InW

ININST4

InNICTnetwork

Cons.

Exchange Rate

Tariff Rate

Cooperate Income Tax

Trade of GDP

GDP Current

Internet User

Lending Interest Rate

Wage

Regulatory Quality

Network Readiness Index

Current Year

Constant

-0.2306955***
(0.000286)
0.635678***
(0.0010391)
-0.5076874***
(0.0026147)
0.0023408***
(0.0000149)
0.7833003***
(0.0005501)
-0.1747915**
(0.001897)
0.1775211***
(0.0007055)
-1.470541***
(0.0043508)
3466243***
(0.0014166)
0.4735136***
(0.0097594)
-3.361222+*
(0.018912)

Pseudo R2 = 0.9129

Year Fixed Effect

Number of observations = 365

d' =)
17 : AeTzAlay

1398, (2560).



41
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2
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o . a ) L & 1
Aatdusruwan 16 Regressions LazNan1dauAalin 3 Regressions T3nu18aMUINUTEINGA
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a 1 v QI l&/ o
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@137 10 ANTLRAINANIANEIALLT ICTANNAGa FDI 1au35 Poisson Estimation

Faaawils

Q =Y Qg
ANRNUIZEND

gauiIann ICT Pseudo R2  Number of
(ICT Variables) (Variables Name) (Coefficient) observations
InICTnetwork Networked 0.4735136*** 0.9129 365
Readiness Index (0.0097594)
Current Year
InICTenv Environment sub 3.21387*** 0.9305 86
Index/ Environment (0.0319973)
Component
InICTenv1 Market Environment 3.876966*** 0.9474 47
(0.0459647)
InICTenv2 Political and 0.0384607*** 0.9280 86
Regulatory (0.0212208)
Environment
InICTenv3 Business and 4.475078*** 0.9517 39
Innovation (0.0431153)
Environment
InICTreadiness  Readiness Sub 1.376836*** 0.9291 86
Index/ Readiness (0.025834)
Component
InICTreadiness1 Infrastructure and -0.8795686*** 0.9285 86
Digital Content (0.0197962)
InICTreadiness2 Affordability 2.152963*** 0.9608 39
(0.3140132)
InICTreadiness3 Skills 1.963089*** 0.9458 39
(0.0406997)
InICTreadiness4 Component Individual 2.454803*** 0.9477 47
Readiness (0.0274046)
InICTreadiness5 Business Readiness 0.1074991*** 0.9445 47

(0.0363485)
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AL130Nw ICT

Faadwds

Qs a A€
ARNUTZEND

Pseudo R2 Number of
(ICT Variables) (Variables Name) (Coefficient) observations
InICTreadiness6 Government 3.351425*** 0.9487 47
Readiness (0.0323903)
InICTusage Usage Sub Index/ 0.1221053*** 0.9280 86
Usage Component (0.0208127)
InICTusage1 Individual Usage -1.991646*** 0.9322 86
(0.0156614)
InICTusage2 Business Usage -1.895231*** 0.9314 86
(0.0167997)
InICTusage3 Government Usage 0.5399651*** 0.9325 86
(0.0037717)
InICTimpact Impact Sub Index 3.963788*** 0.9528 39
(0.0353623)
InICTimpact1 Economic Impacts 2.97242%** 0.9500 39
(0.0312885)
InICTimpact2 Social Impacts 3.27703*** 0.9515 39

(0.0323561)

fan : AanzilasrIdn. (2560).

VERHIE) anlwrsiauluaaauiin 3 Laasa1 Standard Errors
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Index) FNTWUIARONVBIARTG (Market Environment) N13LATHNAITNNTBNVDITILA

(Government Readiness) HaNIsNUGaFIAN (Social Impacts) aThta a1 wFILIAT N /
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A = g . =3
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LY a [ A o [}
(mimuamway’aﬂ%mmw%amﬂwaun (FDI) 27@slan UseinanwmnInan

wazdseinaniadnmna (1 1971 — 2015)

World of Developing Developed World of Developing Developed
Year Year
GDP Economies Economies GDP Economies Economies
1971 14241.18 3590.66 10650.52 1994 254916.1 102382.5 150599.3
1972 14759.58 3251.656 11507.92 1995 341523.1 117760.9 219763.7
1973 20365.64 4897.604 15468.04 1996 388758.8 147078.3 236343.3
1974 23870.56 2212.758 21657.81 1997 481500.6 185400.8 286294
1975 26391.99 9537.792 16854.2 1998 692331 176632.4 508531.9
1976 21931.26 6399.793 15531.46 1999 1076382 216289.5 852939.1
1977 27044.31 6906.356 20137.95 2000 1358820 232390.3 1120508
1978 34243.83 8876.174 25367.66 2001 683765.4 215793.8 459714.8
1979 41894.92 8116.274 33778.65 2002 589808.9 166739 413024.5
1980 54395.65 7395.549 46976.5 2003 550588.8 195584.2 337172
1981 69580.46 23833.87 45733.98 2004 688233 263718.3 395517.7
1982 58222.46 26468.31 31749.85 2005 950125 331752.1 587709.8
1983 50392.68 17682.89 32691.79 2006 1402126 402982.8 940318.4
1984 56160.51 16972.29 39194.22 2007 1902244 525525 1289494
1985 55830.83 14069.91 41743.92 2008 1497788 578482.2 801909.2
1986 86694.88 15831.62 70896.74 2009 1181412 465306.6 654366.7
1987 136866.3 21763.43 115108.4 2010 1388821 625330.3 699889.2
1988 164227.8 30558.14 133641.2 2011 1566839 670149.3 817414.8
1989 196936.4 30388.21 166543 2012 1510918 658773.7 787358.8
1990 204913.8 34657.33 170195.3 2013 1427181 662405.6 680275
1991 153981 39318.27 114479.6 2014 1276999 698493.6 522042.9
1992 162925.2 53458.2 107867.5 2015 1762155 764670.4 962496.3
1993 220111.9 75691.29 141404.2

i3 UNCTAD
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[ 7] %] a a c; %] [ %]
(ﬂ’li’l\‘iLlﬂﬂdﬂa%\!aa@li’lﬂ’lilﬁﬂtﬂﬂ’ldLﬁi‘]s}gﬂ'i) (GDP) ‘ﬂaa‘[an UILINANNMWILEAN

wazissinaniainmna (1 1971 — 2015)

World of Developing Developed World of Developing Developed
Year Year
FDI Economies Economies FDI Economies Economies
1971  4.290875 6.848399 3.797285 1994 3.084414 5.568957 3.031418
1972  5.505035 7.176653 5.333185 1995 3.004067 4.813391 2.772942
1973  6.401155 7.846791 6.119171 1996 3.340112 5.977129 2.834518
1974 1.930392 6.258987 0.974416 1997 3.637659 5.432838 3.218564
1975  0.695311 3.097186 0.168165 1998 2.643565 2.063008 2.944148
1976  5.172988 7.436045 4.692665 1999 3.334908 3.579827 3.222009
1977 3.999533 5.322828 3.660432 2000 4.326487 5.853527 3.809251
1978  4.293938 3.810779 4.328884 2001 1.888487 2.826329 1.538642
1979  4.042307 5.309459 3.807262 2002 2.120972 4.425631 1.412761
1980 1.779356 4.249312 1.143636 2003 2.815701 5.391946 1.968368
1981 1.952576 2.494602 1.702851 2004 4.081506 7.348997 3.023856
1982  0.449218 0.671522 0.094142 2005 3.62038 6.790685 2.568298
1983  2.793089 1.217318 3.076243 2006 4.037676 7.521159 2.799431
1984  4.549487 4.605297 458323 2007 3.871624 7.866035 2.392962
1985 3.699144 3.615484 3.841357 2008 1.428764 5.086941 0.017164
1986 3.146512 4.218674 2.986824 2009 -2.05298 2.692804 -3.63817
1987 3.556836 4.85664 3.357751 2010 4.065071 7.753104 2.598845
1988  4.619496 4.622373 4.635555 2011 2.850478 5.94069 1.518972
1989 3.845798 3.677172 3.764088 2012 2.219146 4.913814 1.023747
1990 3.071674 4.322552 2.647302 2013 2.275146 4.713723 1.197589
1991 1.277873 4.508289 1.021324 2014 2.541419 4.228062 1.824096
1992 1.888541 5.296352 227827 2015 2.616784 3.947057 2.188682
1993 1.530858 5.18544 1.106621

#i11: UNCTAD
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Table 9 LRAINALAIBN MUA83T Poisson

A1l5 Networked Readiness Index Current Year

. poisson fdiinflowl lnexl lntraf lncit tradeofgdp lngdp 1nAE2 InINT 1nW 1nINST
> nICTnetwork i.year
note: you are responsible for interpretation of noncount dep. variable

Iteration 0: log likelihood = -1062003.5
Iteration 1: log likelihood = -731182.49
Iteration 2: log likelihood = -722735.6
Iteration 3: log likelihood = -722689.42
Iteration 4: log likelihood = -722689.41

Poisson regression Number of obs = 365

LR chi2(17) = 1.51e+07

Prob > chi?2 = 0.0000

Log likelihood = -722689.41 Pseudo R2 = 0.9129

fdiinflowl Coef. Std. Err. z P>z [95% Conf. Interval]

lnexl -.2306955 .000286 -806.51 0.000 -.2312561 -.2301349

Intraf .0635678 .0010391 61.17 0.000 .0615311 .0656045

Incit -.5076874 .0026147 -194.17 0.000 -.5128121 -.5025627

tradeofgdp .0023408 .0000149 157.24 0.000 .0023117 .00237

1ngdp .7833003 .0005501 1423.82 0.000 .7822221 .7843786

1nAE2 -.1747915 .001897 -92.14 0.000 -.1785096 -.1710734

InINT .1775211 .0007055 251.61 0.000 .1761383 .178904

1nW -1.470541 .0043508 -337.99 0.000 -1.479068 -1.462013

1nINST4 .3466243 .0014166 244 .68 0.000 .3438477 .3494009

InICTnetwork .4735136 .0097594 48.52 0.000 .4543856 .4926417

year

2007 .1154069 .0014508 79.54 0.000 .1125633 .1182505

2008 .0389212 .0014751 26.39 0.000 .0360301 .0418123

2009 -.2764124 .0016591 -166.60 0.000 -.2796643 -.2731606

2010 -.2725784 .0018055 -150.97 0.000 -.2761171 -.2690397

2011 -.189348 .00211 -89.74 0.000 -.1934834 -.1852126

2012 -.2680148 .0021991 -121.88 0.000 -.2723249 -.2637047

2013 -.1296556 .0028028 -46.26 0.000 -.135149 -.1241621

_cons -3.361222 .0189128 -177.72 0.000 -3.39829 -3.324153
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Table 10 LEAINALAFLAW ICT 92835 Poisson

@1y Environment sub Index/ Environment Component

. poisson fdiinflowl lnexl Intraf lncit tradeofgdp lngdp 1nAE2 1nINT lnW 1nINST
> 4 1nICTenv i.year
note: you are responsible for interpretation of noncount dep. variable

Iteration 0:  log likelihood = -202492.15
Iteration 1:  log likelihood = -136563.83
Iteration 2: log likelihood = -135366.77
Iteration 3: log likelihood = -135364.42
Iteration 4: log likelihood = -135364.42

Poisson regression Number of obs = 86

LR chi2 (13) = 3623474.02

Prob > chi? = 0.0000

Log likelihood = -135364.42 Pseudo R2 = 0.9305

fdiinflowl Coef. Std. Err. z P>|z]| [95% Conf. Interval]

Inexl -.2862547 .000745 -384.22  0.000 -.2877149  -.2847945

Intraf .8122507  .0034551  235.09  0.000 .8054788 .8190226

Incit -.4786022  .0077066  -62.10  0.000 -.493707  -.4634975

tradeofgdp .0163643  .0000682  239.87  0.000 .0162306 .016498

Ingdp 1.001534 .001568  638.71  0.000 .998461 1.004608

1nAE2 -.5214819  .0062825 -83.01 0.000 -.5337954  -.5091684

InINT .3238748  .0017076  189.66 0.000 .3205279 .3272217

1nW -3.946105 .0131762 -299.49 0.000 -3.97193 -3.92028

1InINST4 .6245226  .0046116  135.42  0.000 .615484 .6335612

InICTenv 3.21387  .0319973 100.44 0.000 3.151157 3.276584

year

2011 .128595  .0023314 55.16  0.000 .1240255 .1331646

2012 .4246034  .0029177  145.53  0.000 .4188848 .430322

2013 .4015903  .0032756  122.60  0.000 .3951702 .4080104

_cons -3.373965  .0430461 -78.38  0.000 -3.458334  -3.289596
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Table 10 LEAINALALAW ICT @287T Poisson
@213 Market Environment
. poisson fdiinflowl lnexl Intraf lncit tradeofgdp lngdp 1nAE2 InINT 1nW 1nINST

> 1i.year
note: you are responsible for interpretation of noncount dep. variable

Iteration 0: log likelihood = -179291.27
Iteration 1: log likelihood = -75897.068
Iteration 2: log likelihood = -64259.775
Tteration 3: log likelihood = -64104.317
Iteration 4: log likelihood = -64104.244
Iteration 5: log likelihood = -64104.244

Poisson regression Number of obs = 47

LR chi2 (11) = 2307883.16

Prob > chi2 = 0.0000

Log likelihood = -64104.244 Pseudo R2 = 0.9474

fdiinflowl Coef. Std. Err. z P>|z| [95% Conf. Interval]

lnexl -.2947634  .0010253 -287.50  0.000 -.2967729  -.2927539

Intraf 1.046438  .0044392  235.73  0.000 1.037737 1.055139

Incit -1.424725  .0131445 -108.39  0.000 -1.450488  -1.398962

tradeofgdp .0094049  .0001233 76.29  0.000 .0091633 .0096465

1ngdp 1.045583  .0021294 491.01 0.000 1.041409 1.049756

1nAE2 -.6007834  .0068334  -87.92 0.000 -.6141767  -.5873902

InINT .2614632  .0018372  142.31  0.000 .2578623 .2650641

1nW -3.201654  .0149819 -213.70 0.000 -3.231017 -3.17229

InINST4 .8719465 .006917  126.06  0.000 .8583895 .8855036

InICTenvl 3.876966  .0459647 84.35 0.000 3.786877 3.967056

year
2011 .1865114  .0023788 78.41  0.000 .1818491 .1911737
_cons -5.034367  .0825304 -61.00 0.000 -5.196124 -4,87261
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Table 10 LRAINALALEW ICT 62835 Poisson
a1ud3 Political and Regulatory Environment
. poisson fdiinflowl Inexl lntraf lncit tradeofgdp lngdp 1nAE2 InINT 1nW 1nINST

> i.year
note: you are responsible for interpretation of noncount dep. variable

Iteration 0: log likelihood = -175360.17
Iteration 1: log likelihood = -140693.51
Iteration 2: log likelihood = -140179.16
Iteration 3: log likelihood = -140178.87
Iteration 4: log likelihood = -140178.87

Poisson regression Number of obs = 86

LR chi2 (13) = 3613845.11

Prob > chi? = 0.0000

Log likelihood = -140178.87 Pseudo R2 = 0.9280

fdiinflowl Coef. Std. Err. z P>|z| [95% Conf. Interval]

lnexl -.3088803  .0007387 -418.14 0.000 -.3103282  -.3074325

Intraf .9393236  .0037382  251.28 0.000 .9319968 .9466503

Incit -.1963965  .0083645 -23.48  0.000 -.2127906  -.1800025

tradeofgdp .0136993 .000066  207.54 0.000 .0135699 .0138287

lngdp .9428559  ,0018399 512.46 0.000 .9392499 .946462

1nAE2 -.3022658  .0062708 -48.20 0.000 -.3145564  -.2899752

1InINT .2232718  .0017589 126.94 0.000 .2198245 .2267191

Inw -3.102459 .012943  -239.70  0.000 -3.127827  -3.077091

InINST4 .9651019  .0038155 252.94  0.000 .9576237 .9725801

1InICTenv?2 .0384607  .0212208 1.81  0.070 -.0031313 .0800527

year

2011 .1452145  .0024075 60.32  0.000 .1404959 .149933

2012 .3460103  .0029369 117.81  0.000 .340254 .3517666

2013 .3847385  .0033935 113.38  0.000 .3780874 .3913895

_cons -2.057585  .0415045 -49.58  0.000 -2.138932  -1.976238
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Table 10 LEAINALAFLAW ICT 92835 Poisson

Aw1l5 Business and Innovation Environment

. poisson fdiinflowl lnexl Intraf lncit tradeofgdp lngdp 1nAE2 InINT InW 1nINST
> 1l.year
note: you are responsible for interpretation of noncount dep. variable

Iteration 0: log likelihood = -200795.84
Iteration 1:  log likelihood = -56988.813
Iteration 2: log likelihood = -35037.611
Iteration 3: log likelihood = -34825.441
Tteration 4: log likelihood = -34825.234
Iteration 5:  log likelihood = -34825.234

Poisson regression Number of obs = 39

LR chi2(11) = 1371468.18

Prob > chi? = 0.0000

Log likelihood = -34825.234 Pseudo R2 = 0.9517

fdiinflowl Coef. Std. Err. z P>|z] [95% Conf. Interval]

Inexl -.3459524  .0014916 -231.94  0.000 -.3488758 -.343029

Intraf 1.459219  .0080445 181.39 0.000 1.443452 1.474986

Incit .1911839  .0120449 15.87  0.000 .1675764 .2147914

tradeofgdp .0275735 .000113  243.94  0.000 .027352 .027795

Ingdp .8985025 .0024659 364.38 0.000 .8936695 .9033355

1nAE?2 .75249  .0151702 49.60 0.000 L122757 . 182223

InINT .3046424  .0027995 108.82  0.000 .2991555 .3101293

1nW -5.698856  .0209522 -271.99  0.000 -5.739922  -5.657791

InINST4 .5974303  .0081457 73.34  0.000 .581465 .6133957

1nICTenv3 4.475078  .0431153  103.79  0.000 4.390574 4.559583

year
2013 -.3379969  .0052775 -64.05 0.000 -.3483406  -.3276532
_cons -2.753153  .1049873  -26.22  0.000 -2.958925  -2.547382
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@11y Readiness Sub Index/ Readiness Component

. poisson
> iness 1i.year
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fdiinflowl lnexl Intraf lncit tradeofgdp lngdp 1nAE2 1nINT InW 1nINST4

note: you are responsible for interpretation of noncount dep. variable
Iteration 0: log likelihood = -405749.74
Iteration 1: log likelihood = -150074.74
Iteration 2: log likelihood = -138113.47
Iteration 3: log likelihood = -137967.21
Iteration 4: log likelihood = -137967.19
Iteration 5: log likelihood = -137967.19
Poisson regression Number of obs = 86
LR chi2(13) = 3618268.47
Prob > chi2 = 0.0000
Log likelihood = -137967.19 Pseudo R2 = 0.9291
fdiinflowl Coef. Std. Err. z P>z [95% Conf. Interval]
Inexl -.3053046  .0007071 -431.74  0.000 -.3066906  -.3039186
Intraf .910157  .0032991  275.88  0.000 .9036909 .9166231
Incit -1 032082 Wy =00-1405 7 M—=13.01. 0. 0,00 -.1178273  -.0887191
tradeofgdp .0132872  .0000623  213.43 0.000 .0131652 .0134092
Ingdp .8786762  .0016489  532.89  0.000 .8754444 .881908
1nAE2 -.3729197  .0057468 -64.89 0.000 -.3841832  -.3616563
InINT .1983966  .0013932 142.40 0.000 .1956659 .2011273
1nW -3.076594  .0099501 -309.20 0.000 -3.096096  -3.057092
1nINST4 .8383314  .0037446  223.88  0.000 .8309922 .8456706
1nICTreadiness 1.376836  .0205834 66.89 0.000 1.336494 1.417179
year
2011 .1499493  .0023346 64.23  0.000 .1453737 .154525
2012 .1016731  .0046103 22.05 0.000 .0926371 .1107091
2013 .2033943  .0042617 47.73  0.000 .1950415 .2117471
_cons -2.396194  .0412284 -58.12  0.000 -2.477  -2.315387




Table 10 LEAINALAFLAW ICT 92835 Poisson

@uds Infrastructure and Digital Content
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. poisson fdiinflowl Inexl Intraf lncit tradeofgdp lngdp 1nAE2 1nINT InW 1nINST4 ]

> inessl i.year

note: you are responsible for interpretation of noncount dep. variable

Iteration 0: log likelihood = -189715.42
Iteration 1:  log likelihood = -139902.84
Iteration 2: log likelihood = -139192.99
Iteration 3: log likelihood = -139192.54
Iteration 4: log likelihood = -139192.54
Poisson regression Number of obs = 86
LR chi2(13) = 3615817.77
Prob > chi? = 0.0000
Log likelihood = -139192.54 Pseudo R2 = 0.9285
fdiinflowl Coef. Std. Err. z P>|z] [95% Conf. Interval]
lnexl -.3226659  .0007595 -424.83 0.000 -.3241545  -.3211772
Intraf .9681227  .0033868  285.85  0.000 .9614847 .9747608
Incit -.2354365 .0073675 -31.96 0.000 -.2498766  -.2209964
tradeofgdp .0142866  .0000629 226.99 0.000 .0141632 .0144099
Ingdp .9885194  .0017999  549.22  0.000 .9849917 .992047
1nAE2 -.1311703  .0071001  -18.47  0.000 -.1450861  -.1172544
InINT .2310348  .0013696 168.69  0.000 .2283504 .2337192
InW -2.960071  .0101985 -290.25 0.000 -2.980059  -2.940082
1InINST4 1.092331 .004276  255.46  0.000 1.083951 1.100712
InICTreadinessl -.8795686  .0197962  -44.43  0.000 -.9183684  -.8407689
year
2011 .1270991  .0023729 53.56  0.000 .1224484 .1317499
2012 .4787364  .0041121  116.42  0.000 L4706769 .4867959
2013 .5408375  .0048132  112.37  0.000 .5314038 .5502712
_cons -3.156572  .0477042 -66.17 0.000 -3.25007  -3.063073
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Table 10 LEAINALAFLAW ICT 92835 Poisson

a2ul3 Affordability

. poisson fdiinflowl lnexl Intraf Incit tradeofgdp lngdp 1nAE2 1nINT 1nW InINST4 1
note: you are responsible for interpretation of noncount dep. variable

Iteration 0:  log likelihood = -119301.41
Iteration 1:  log likelihood = -29620.692
Iteration 2:  log likelihood = -28259.673
Iteration 3: log likelihood = -28254
Iteration 4: log likelihood = -28254
Poisson regression Number of obs = 39
LR chi2(11) = 1384610.65
Prob > chi2 = 0.0000
Log likelihood = -28254 Pseudo R2 = 0.9608
fdiinflowl Coef. Std. Err. z P>|z| [95% Conf. Interval]
lnexl -.3809105 .0015293 -249.07 0.000 -.3839079  -.3779131
Intraf 1.879433  .0089952 208.94  0.000 1.861803 1.897063
Incit 2105 5%, £01411.53 15.51  0.000 .19131 .2466409
tradeofgdp 0246471 .0000992  248.50 0.000 .0244527 .0248415
Ingdp 7349935  .0023853  308.14  0.000 .7303185 7396685
1nAE2 7505591  .0160819 46.67 0.000 .7190393 .782079
InINT .3489633  .0029797 117.11  0.000 3431232 .3548034
InW -4.723956  .0206357 -228.92  0.000 -4.764401 -4.68351
InINST4 1.407874  .0074139  189.90 0.000 1.393343 1.422405
InICTreadiness? 2.152963  .0140132 153.64 0.000 2.125498 2.180428
year
2013 -.225973  .0053491 -42.24  0.000 -.2364571  -.2154888
_cons .1723531 .091001 §.49  0.000 .5939943 9507118
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Table 10 LEAINALAFLAW ICT 92835 Poisson

Awily Skills

. poisson fdiinflowl lnexl lntraf Incit tradeofgdp lngdp 1nAE2 1nINT InW 1nINST4 ]
note: you are responsible for interpretation of noncount dep. variable

Iteration 0: log likelihood = -85509.271
Iteration 1: log likelihood = -39548.981
Iteration 2: log likelihood = -39023.16
Tteration 3: log likelihood = -39022.281
Tteration 4: log likelihood = -39022.281

Poisson regression Number of obs = 39
LR chi2(11) = 1363074.09
Prob > chi2 = 0.0000
Log likelihood = -39022.281 Pseudo R2 = 0.9458
fdiinflowl Gocfd =Std=tFinm z P>z [95% Conf. Interval]
Inexl -.3689618  .0013729 -268.74 0.000 -.3716526  -.3662709
Intraf 1.464783  .0080109 182.85 0.000 1.449082 1.480484
Incit .327779  .0123596 26.52  0.000 .3035545 .3520034
tradeofgdp .023468 .000096¢ 244.44 0.000 .0232798 0236561
Ingdp .8500357  .0024694  344.22 0.000 .8451958 .8548757
1nAE2 .026855  .0178647 1.50 0.133 -.0081592 .0618693
InINT 2182846 .0027844 78.40  0.000 2128273 2237419
1nW -4.610082  .0191739 -240.44 0.000 -4.647662  -4.572502
1nINST4 1.039031  .0067152  154.73  0.000 1.02587 1.052193
InICTreadiness3 1.963089  .0406997 48.23  0.000 1.88332 2.042859
year
2013 -.1636058  .0053144 -30.79  0.000 -.1740218  -.1531898
_cons 4746429 .0981944 4.83 0.000 .2821855 6671003
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Table 10 LEAINALAFLAW ICT 92835 Poisson

Ay Component Individual Readiness

. poisson fdiinflowl lnexl Intraf Incit tradeofgdp lngdp 1nAE2 InINT InW 1nINST4 1

note: you are responsible for interpretation of noncount dep. variable

Iteration 0: log likelihood = -589211.34
Iteration 1: log likelihood = -176139.8
Iteration 2: log likelihood = -73993.12
Iteration 3: log likelihood = -63736.872
Tteration 4: 1log likelihood = -63694.296
Iteration 5: log likelihood = -63694.276
Tteration 6: log likelihood = -63694.276
Poisson regression Number of obs = 47
LR chi2(11) = 2308703.10
Prob > chi2 = 0.0000
Log likelihood = -63694.276 Pseudo R2 = 0.9477
fdiinflowl Coef. Std. Err. z P>|z]| [95% Conf. Interval]
lnexl -.3271768  .0010365 -315.65 0.000 -.3292083  -.3251452
Intraf 1.168352  .0044442  262.90 0.000 1.159642 1.177062
Incit -.962692  .0118122 -81.50 0.000 -.9858435  -.9395405
tradeofgdp .0032897  .0001284 25.61  0.000 .0030379 .0035414
Ingdp .8589463  .0022046  389.61  0.000 .8546253 .8632673
1nAE2 -.7022439 .006155 -114.09  0.000 -.7143075  -.6901803
InINT .1265644 .001935 65.41  0.000 .1227719 .130357
1nW -2.582118  .0145115 -177.94 0.000 -2.61056  -2.553676
1nINST4 1.03091  .0054375 189.59  0.000 1.020253 1.041567
InICTreadiness4 2.454803  .0274046 89.58  0.000 2.401091 2.508515
year
2011 .2345505  .0024257 96.69  0.000 .2297962 .2393049
_cons -1.187073  .0608594 -19.51  0.000 -1.306355 -1.06779
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Table 10 LEAINALAFLAW ICT 92835 Poisson

Ail5 Business Readiness

poisson fdiinflowl lnexl lntraf lncit tradeofgdp lngdp 1nAE2 1nINT InW 1nINST4 1n
ote: you are responsible for interpretation of noncount dep. variable
teration 0: log likelihood = -213261.2
teration 1: log likelihood = -91623.469
teration 2: log likelihood = -67941.55
teration 3: log likelihood = -67625.804
teration 4:  log likelihood = -67625.596
teration 5:  log likelihood = -67625.596
'oisson regression Number of obs = 47
LR chi2(11) = 2300840.46
Prob > chi2 = 0.0000
0g likelihood = -67625.596 Pseudo R2 = 0.9445
fdiinflowl Coef. Std. Err. z P>z [95% Conf. Interval]
lnexl -.3170295 .00099 -320.22 0.000 -.3189699  -.3150891
Intraf 1.112974  .0045229  246.07  0.000 1.104109 1.121839
Incit -.8700387  .0117648  -73.95 0.000 -.8930973  -.8469801
tradeofgdp .0067065 .000117 57.32 0.000 .0064772 .0069359
1ngdp .975731  .0021872  446.11  0.000 .9714442 .9800178
1nAE2 -.77375845  .0065727 -112.22  0.000 -.7504667 -.7247023
1nINT .2084921 .00169 123.37 0.000 .2051798 .2118044
1nW -2.803497  .0159507 -175.76  0.000 -2.834759  -2.772234
1InINST4 1.319217  .0046257  285.19  0.000 1.310151 1.328284
nICTreadiness5 .1074991  .0363485 2.96  0.003 .0362574 .1787408
year
2011 .1871619  .0024062 77.78  0.000 .1824458 .1918779
_cons -.0943332  .0623086 -1.51  0.130 -.2164558 .0277894
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Table 10 LEAINALAFLAW ICT 92835 Poisson

A1l Government Readiness

. poisson fdiinflowl lnexl lntraf Incit tradeofgdp lngdp 1nAE2 InINT 1nW 1nINST4 1

note: you are responsible for interpretation of noncount dep. variable
Iteration 0: log likelihood = -342670.68
Iteration 1: log likelihood = -268669.27
Iteration 2: log likelihood = -72034.863
Iteration 3: log likelihood = -62613.84
Iteration 4: log likelihood = -62507.473
Iteration 5: log likelihood = -62507.455
Iteration 6: log likelihood = -62507.455
Poisson regression Number of obs = 47
IR chi2 (11) = 2311076.74
Prob > chi2 = 0.0000
Log likelihood = -62507.455 Pseudo R2 = 0.9487
fdiinflowl Coef. Std. Err. z P>|z]| [95% Conf. Interval]
Inexl -.3309452  .0009913 -333.83 0.000 -.3328882  -.3290022
Intraf .8516693 .004847 175.71  0.000 .8421694 .8611692
Incit -1.076923  .0119169 -90.37 0.000 -1.10028  -1.053567
tradeofgdp .0080945  .0001174 68.96  0.000 .0078644 .0083246
Ingdp .929952 .001965  473.27  0.000 .9261007 .9338032
1nAE2 -.8589957  .0055679 -154.28  0.000 -.8699085  -.8480829
InINT .1857009  .0017168  108.17  0.000 .1823361 .1890657
1nW -3.206778  .0152007 -210.96 0.000 -3.236571  -3.176985
1nINST4 .9419612  .0055271  170.43  0.000 .9311282 .9527941
InICTreadiness6 3.351425  .0323903  103.47  0.000 3.287941 3.414909
year
2011 .1497322  .0024157 61.98 0.000 .1449974 .1544669
_cons -.5264477  .0584866 -9.00 0.000 -.6410794 -.411816
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Table 10 LEAINALAFLAW ICT 92835 Poisson

auds Usage Sub Index/ Usage Component

. poisson fdiinflowl lnexl Intraf Ilncit tradeofgdp lngdp 1nAE2 1nINT 1nW 1nINST
note: you are responsible for interpretation of noncount dep. variable

ITteration 0: log likelihood = -240804.72
ITteration 1: log likelihood = -140655.83
Iteration 2:  log likelihood = -140163.55
Iteration 3: log likelihood = -140163.35
Iteration 4: log likelihood = -140163.35

Poisson regression Number of obs = 86

LR chi2 (13) = 3613876.14

Prob > chi? = 0.0000

Log likelihood = -140163.35 Pseudo R2 = 0.9280

fdiinflowl Coef. Std. Err. z P>|z| [95% Conf. Interval]

lnexl -.310678  .0007365 -421.85 0.000 -.3121215  -.3092346

Intraf .9366993  .0034407 272.24 0.000 .9299557 .943443

Incit -.1831509  .0073127 -25.05 0.000 -.1974835 -.1688182

tradeofgdp .0137273  .0000626  219.25 0.000 .0136046 .0138501

Ingdp .936208  .0016079  582.27  0.000 .9330566 .9393593

1nAE2 -.3280029  .0077202 -42.49 0.000 -.3431342  -.3128716

1InINT .2219239  .0013542 163.87 0.000 .2192697 .2245782

Inw -3.101971  .0101783 -304.76 0.000 -3.12192  -3.082022

InINST4 .9570869  .0037868  252.74  0.000 .9496649 .9645088

1InICTusage .1221053  .0208127 5.87 0.000 .0813131 .1628975

year

2011 .147567  .0023433 62.97 0.000 .1429741 .1521599

2012 .3411451 .002867  118.99  0.000 .3355259 .3467642

2013 .3831324  .0032717 117.11  0.000 .3767201 .3895448

_cons -1.93007  .0447867 -43.09 0.000 -2.017851 -1.84229
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Table 10 LEAINALAFLAW ICT 92835 Poisson

@1uds Individual Usage

poisson fdiinflowl lnexl lntraf Incit tradeofgdp lngdp 1nAE2 InINT 1nW L1nINST:
>te: you are responsible for interpretation of noncount dep. variable
ceration 0: log likelihood = -169926.97
ceration 1: log likelihood = -132475.84
teration 2: log likelihood = -131982.32
ceration 3: log likelihood = -131981.43
ceration 4: log likelihood = -131981.43
>isson regression Number of obs = 86
LR chi2 (13) = 3630239.99
Prob > chi2 = 0.0000
>g likelihood = -131981.43 Pseudo R2 = 0.9322
fdiinflowl Coef. Std. Err. 7% P>z [95% Conf. Interval]
lnex1 -.311022 .0007053 -440.99 0.000 -.3124043  -.3096397
Intraf .9889749  .0034197  289.20 0.000 .9822725 .9956774
Incit -.5151514 .0077549  -66.43  0.000 -.5303507 -.499952
tradeofgdp .0131635  .0000617 213.42  0.000 .0130426 .0132843
1ngdp 1.006521 .0015581  645.99  0.000 1.003467 1.009574
1nAE2 .475362 .0092554 51.36  0.000 .4572217 .4935022
1InINT .2300489 .00136  169.16  0.000 .2273834 .23277144
1InW -2.973646  .0097305 =-305.60 0.000 -2.992718  -2.954575
1InINST4 1.194312 .0037347  319.79 0.000 1.186992 1.201632
InICTusagel -1.991646  .0156614 -127.17  0.000 -2.022342 -1.96095
year
2011 .128896  .0023244 55.45  0.000 .1243403 .1334517
2012 .2901 .0028715 101.03  0.000 .284472 .2957279
2013 .3189234 .0033142 96.23  0.000 .3124277 .3254191
_cons -3.40838 .0429022  -79.45  0.000 -3.492467  -3.324293
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Table 10 LEAINALAFLAW ICT 92835 Poisson

@1ud3 Business Usage

. poisson fdiinflowl lnexl Intraf Incit tradeofgdp lngdp 1nAE2 1nINT InW 1nINST
note: you are responsible for interpretation of noncount dep. variable

Iteration 0: log likelihood = -196584.59
Iteration 1: log likelihood = -134262.23
Tteration 2: log likelihood = -133515.2
Iteration 3: log likelihood = -133514.81
Iteration 4: log likelihood = -133514.81

Poisson regression Number of obs = 86

IR chi2 (13) = 3627173.24

Prob > chi2 = 0.0000

Log likelihood = -133514.81 Pseudo R2 = 0.9314

fdiinflowl Coef. Std. Err. 7 P>lz]| [95% Conf. Interval]

lnexl -.2706446  .0007739 -349.73 0.000 -.2721613  -.2691278

Intraf .9453308  .0033912 278.76  0.000 .9386842 .9519773

Incit -.1293865 .0075694 -17.09  0.000 -.1442222  -.1145509

tradeofgdp .0139726  .0000638  219.13 0.000 .0138477 .0140976

Ingdp 1.066205 .0018713  569.78  0.000 1.062537 1.069872

1nAE2 -.0309403 .006555 =4.72  0.000 -.0437878  -.0180928

1nINT .1702798  .0014137 120.45 0.000 .1675091 .1730506

Inw -2.630354  .0109144 -241.00 0.000 -2.651746  -2.608962

1InINST4 .9692272  .0032562  297.65 0.000 .9628451 .9756093

1nICTusage? -1.895231  .0167997 -112.81  0.000 -1.928158  -1.862305

year

2011 .1212323  .0023358 51.90 0.000 .1166542 .1258104

2012 .5220785  .0032063 162.83  0.000 .5157942 .5283627

2013 .5005887  .0034271  146.07 0.000 .4938717 .5073058

_cons -6.214825  .0560746 -110.83 0.000 -6.324729 -6.10492
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Table 10 U§aINaTa8@ % ICT @287D Poisson
#1ul3 Government Usage

. poisson fdiinflowl lnexl lntraf Incit tradeofgdp Ingdp 1nAE2 InINT 1nW 1nINST4 1nICTusage3
note: you are responsible for interpretation of noncount dep. variable

Iteration 0: log likelihood = -162027.21
Tteration 1: log likelihood = -131758.43
Iteration 2: log likelihood = -131399.28
Iteration 3: log likelihood = -131398.71
Tteration 4: log likelihood = -131398.71

Poisson regression Number of obs = 86

IR chi2 (13) = 3631405.43

Prob > chi?2 = 0.0000

Log likelihood = -131398.71 Pseudo R2 = 0.9325

fdiinflowl Coef. Std. Err. z P>|z] [95% Conf. Interval]

Inexl -.3339367  .0007573 -440.97 0.000 -.3354209  -.3324524

Intraf .8860418  .0033811 262.06  0.000 .8794149 .8926686

Incit -.2109431  .0072904 -28.93  0.000 -.2252321  -.1966541

tradeofgdp .0153183 .000064  239.16  0.000 .0151928 .0154438

1ngdp .9309356  .0014228  654.29  0.000 .9281469 .9337243

1nAE2 -.4181262  .0058364 -71.64  (.000 -.4295653  -.4066871

InINT .2173148  .0013534  160.57  0.000 .2146622 .2199674

Inw -2.755142  .0104739 -263.05 0.000 -2.775671  -2.734614

1nINST4 .8244446  ,0034288  240.45 0.000 .8177243 .8311649

1nICTusage3 .5399651  .0037717 143.16  0.000 .5325728 .5473575

year

2011 .1363261 .002326 58.61  0.000 .1317672 .1408851

2012 .2676824  .0028622 93.52  0.000 .2620726 .27732923

2013 .3780873  .0032685 115.68  0.000 .3716812 .3844934

_cons -3.513972  .0433963 -80.97 0.000 -3.599027  -3.428917
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Table 10 LEAINALAFLAW ICT 92835 Poisson

@1y Impact Sub Index

. poisson fdiinflowl lnexl Intraf lncit tradeofgdp lngdp 1nAE2 InINT I1nW 1nINST
note: you are responsible for interpretation of noncount dep. variable

Tteration 0: log likelihood = -101472.29
Iteration 1: log likelihood = -35297.23
Iteration 2: log likelihood = -33990.778
Iteration 3:  log likelihood = -33985.605
Iteration 4: log likelihood = -33985.604

Poisson regression Number of obs = 39

LR chi2(11) = 1373147.44

Prob > chi2 = 0.0000

Log likelihood = -33985.604 Pseudo R2 = 0.9528

fdiinflowl Coef. Std. Err. z P>z [95% Conf. Interval]

Inex1 -.3486768  .0014255 -244.59 0.000 -.3514709  -.3458828

Intraf 1.386547  .0081425 170.29  0.000 1.370588 1.402506

Incit B 220 B 8 0425661 —{=ddrbp= 40 . 000 -.2467307  -.1974723

tradeofgdp .0262023  .0001026  255.35 0.000 .0260012 .0264034

Ingdp .8549379  .0024362  350.93  0.000 .850163 .8597127

1nAE2 -.9413232  .0181549 -51.85 (0.000 -.9769061  -.9057402

InINT .3301284  .0027738  119.02  0.000 3246919 .3355649

1nW -4.798457  .0193661 -247.78  0.000 -4.836414 -4.7605

InINST4 .9184598  .0069773  131.64  0.000 .9047846 932135

InICTimpact 3.963788  .0353623 112.09  0.000 3.894479 4.033097

year
2013 -.0793273  .0053147 -14.93  0.000 -.0897439  -.0689107
_cons 4.051194  .0868429 46.65 0.000 3.880985 4.221403
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Table 10 LEAINALAFLAW ICT 92835 Poisson

@1y Economic Impacts

. poisson fdiinflowl lnexl lntraf lncit tradeofgdp lngdp 1nAE2 InINT 1nW 1nINST4
note: you are responsible for interpretation of noncount dep. variable

Tteration 0: log likelihood = -129041.68
Iteration 1: log likelihood = -39186.269
Iteration 2: log likelihood = -36023.235
Iteration 3: log likelihood = -36006.69
Iteration 4: log likelihood = -36006.69

Poisson regression Number of obs = 39

LR chi2(11) = 1369105.27

Prob > chi2 = 0.0000

Log likelihood = -36006.69 Pseudo R2 = 0.9500

fdiinflowl Coef. Std. Err. z P>|z| [95% Conf. Interval]

lnexl -.3744154 .001424 -262.94  0.000 -.3772063  -.3716245

Intraf 1.636776  .0086249  189.77  0.000 1.619871 1.65368

Incit -.4440105 .0140472 -31.61 0.000 -.4715424 -.4164786

tradeofgdp .0259685  .0001049  247.55  0.000 .0257629 .0261741

Ingdp .8542495 .0024386  350.30 0.000 .8494699 .8590291

1nAE2 -.4653866  .0180288 -25.81 0.000 -.5007225  -.4300507

InINT .3769757 .002945  128.01  0.000 .3712037 .3827477

1nW -5.424495  .0201795 -268.81 0.000 -5.464046  -5.384944

1nINST4 1.165753  .0067713 172.16  0.000 1.152482 1.179025

InICTimpactl 2.97242  .0312885 95.00 0.000 2.911096 3.033744

year
2013 -.1436252  .0052628 -27.29  0.000 -.1539402  -.1333103
_cons 7.049847  .0974553 72.34  0.000 6.858838 7.240856
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Table 10 LEAINALIAALAW ICT 921837 Poisson
a1y Social Impacts

. poisson fdiinflowl lnexl Intraf lncit tradeofgdp lngdp 1nAE2 InINT 1nW InINST:
note: you are responsible for interpretation of noncount dep. variable

ITteration 0: log likelihood = -74253.687
Iteration 1: log likelihood = -35462.692
Iteration 2: log likelihood = -34951.042
Tteration 3: log likelihood = -34950.514
Iteration 4: log likelihood = -34950.514

Poisson regression Number of obs = 39

LR chi2 (11) = 1371217.62

Prob > chi2 = 0.0000

Log likelihood = -34950.514 Pseudo R2 = 0.9515

fdiinflowl Coef. Std. Err. z P>|z| [95% Conf. Interval]

Inex1 -.3367133  .0014237 -236.50 0.000 -.3395037  -.3339228

Intraf 1.145516  .0083717 136.83 0.000 1.129108 1.161924

Incit .1710003  .0118281 14.46  0.000 .1478176 .194183

tradeofgdp .0247236  .0000976  253.44  0.000 .0245324 .0249148

Ingdp .8493955 .0024383  348.35 0.000 .8446164 .8541745

1nAE?2 -.7863558 .017863 -44.02 0.000 -.8213666 -.7151345

InINT .2742977  .0026577  103.21  0.000 .2690887 .2795067

1nW -4.224114  .0197128 -214.28 0.000 -4.262751  -4.185478

1InINST4 L7729571 .0074732  103.43  0.000 . 7583099 . 7876044

InICTimpact? 3.27703  .0323561 101.28  0.000 3.213613 3.340447

year
2013 -.0777391  .0052937 -14.69 0.000 -.0881146 -.0673636
_cons .8934686  .0878896 10.17  0.000 .7212081 1.065729
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