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Somchai Sangsiri .(2009). The Costs and Profitability of Thai Airways International Public
Company Limited . Master’s Project, M.Econ. (Managerial Economics).
Bangkok: Graduate School, Srinakharinwirot University. Project Advisor:

Assoc.Prof.Dr. Pisamai Jaruijittipant.

The purposes were to analysis the cost in operating and the ability to earn profit of
Thai Airways International Public Company Limited (TAIPC) by using the data from the
financial statement and the balance sheets in the annual report of the company in year
2545-2551.The data analysis were consisted of the quantities and the percentage of total
cost , average cost, marginal cost and the opportunity cost analysis as well as the
profitability with 4 financial ratios, return on total assets, operating margin, net profit margin
and return on equity .The research result were as follows.

The operating expenses of the company have 3 topmost proportions first be fuel
and oil ,flight operations and personnel expenses by total variable cost to have higher
proportion more than total fixed cost and total cost, marginal cost, average cost and
opportunity cost to increasing every also year by total cost and average cost topmost in
year 2551.The company profitability were surplus during in year 2545-2550 with the
decreasing ratios in year 2003 and the increasing ratios in the year 2004-2007.The company
profitability was deficit in the year 2007.

Key words: Costs and Profitability.
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A lEaNeIAN L s iuse 7,780.85 91.23 9,388.08 244.09
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Anldanefeniunistiu 144,077.71 1,689.31 | 184,160.02 4,788.16
AlFneyAaNg 99,855.21 1,170.80 | 131,756.01 3,425.66
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TFC+TVC 894,370.66 19,855.02 | 1,126,087.70 21,508.28 74,833.99
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szinnaaspuny

wazAuIuglneas 2545 | 2546 | 2547 2548 | 2549 | 2550 | 2,551
MU IAEA1T(Q)(AUAY) | 18,315 | 17,048 | 19,540 | 18,133 | 18,574 | 19,586 | 18,412
FunuAiisan(TFC) 20,744 | 21204 | 20,184 | 20,749 | 22,492 | 25560 | 25224
TunuAINLaAE( AFC) 113 124 1.03 114 | 121 1.31 1.37
Funuulsdusan(TVe) 89,563 | 96,027 | 112,022 | 130915 | 147,751 | 153,689 | 186,638
Aunuuilsiueda(AvC) 489 | 563 5.88 722 795| 7.87| 1014
AFC+AVC 602 | 688 6.91 836 | 917 | 918| 1151
funuadalanaieds

(AOC) 615 | 707 6.90 870 | 1014 | 1017 | 12567
TuNULRAE(AC) 1247 | 1395|  13.81 1706 | 1931 | 19.35| 24.18
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(TC) UUAUNUTIN | flnEas | Sududineans (MC)

(A1ULN) (ATC) Q) (AQ) (A1ULN)

(@1UUN) (R1UAY) (®1UA)

2545 112,565.53 -7,204.71 18,315 -304 23.70
2546 120,499.87 7,934.32 17,048 -1,267 -6.26
2547 135,922.64 14,422.78 19,540 2,492 5.79
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2549 188,365.00 30,596.34 18,574 414 73.90
2550 199,104.02 10,739.04 19,586 1,012 10.61
2551 233,370.28 34,266.24 18,412 -1,174 -29.19

ﬁmmnmaﬁmqmimﬂ%’@m MC=ATC/AQ 1l 2544 funusan(TC)=119,770.25
AL AU ALANT(Q)= 18,619 A1UAY
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U AULN

dgzinn
mﬂaﬁunu 2545 2546 2547 2548 2549 2550 2551

¥
munumm(Tc) 112,665.53 | 120,499.87 | 135,922.64 | 157,768.65 | 188,365.00 | 199,104.02 | 233,370.28

FuYLLaAL(AC) 1217 13.95 13.81 17.06 19.31 19.35 24.18
AU AN (MC) 23.70 -6.26 5.79 -16.24 73.90 10.61 -29.19
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TC
TVC
MC
AC
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A1374 10 ANEANNN9D I NNINA lsr9LEn nnstiunlng adm (Nunes) Tt 2545-2551

ynel : Sasay

ANTINAADLLNY ANTINAADULNY AATINAAAUUNY | AATINAADULNU
3 AMNRUNTNE ANNITANLUIY anmlsgns AULBIN DR
nl94n8 x 100 Anlsannisadinveu Mlsgnd . o0 leand  x 100
a o & o a X100 o a v Y
Auninedaaun oeldigns 9e/l5igns douaesfliaiu
2545 5.71 14.50 7.86 43.92
2546 7.04 12.86 8.93 37.44
2547 5.63 13.37 6.55 22.27
2548 3.19 6.66 4.11 11.94
2549 3.75 5.03 4.93 14.40
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2551 -7.92 -5.47 -10.55 -37.54
Lﬂgﬂ 2.84 7.18 3.59 14.55
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A1319 11 sunnlsnnavuaesisdn nistiulng ardawunaw) il 2545 - 2551

1

2545 2546 2547 2548 2549 2550 2551
AnlaeansuazmTIndaIRY 102,196 | 106,409 | 122466 | 129,234 143,401 156,259 174,093
ANTLINTUAN 19,981 21,371 22,251 24,419 25,650 25,737 27,891
ANl serelesiouat 728 871 994 1,079 1,036 992 973
ﬁwmaéuj 6,110 5,885 6,892 7,756 8,520 9,049 9,342
paniinfuuazanelday 666 890 1,449 2,561 3,961 2,126 2,862
gousel 6 129,681 | 135426 | 154,052 | 165,049 182,568 | 194,163 | 215,161
A ldaneyAaINg 20,716 | 22,296 | 26,233 | 28,853 30,730 32,635 34,586
ety 20,332 24,309 | 30,770 | 46,101 59,999 58,893 88,053
ANRUALAzAR 1 L1 7,442 8,025 9,035 9,739 10,202 9,997 17,840
Adeseslinuazezina 8,568 7,818 6,672 5,652 5,435 6,768 8,494
AnldaneiRenfunisiiu 33,716 33,661 37,217 36,744 37,660 41,557 15,898
ALAeNsAN 10,379 10,995 11,932 | 13,155 15,515 17,751 12,768
A ldANEAUNTRANA 2,956 2,971 3,527 3,825 3,116 3,198 15,844
A ldanefnunNTlsziuie 1,792 2,385 1,546 1,902 1,516 1,016 3,193
ANRBLLNUNTINNNT 5 6 34 40 26 25 34
AnldAn e AN finanuay 4,401 4,765 5,240 5,653 6,044 7,409 3,175

8G



F199 11 ( 6iR)

mﬂﬂﬁﬂfa”mu@:ﬁﬂ%méuj 4,958 765 7,562 3,478 (497) 5,773 5,656
SPHEINC LRl 115,265 | 117,996 | 139,768 | 155,142 169,746 185,022 219,208
Mnls (@1avw) nauinnERuld 14,416 | 17,430 | 14284 | 9,907 12,822 9,141 (4,047)
EFRuls 4,204 | 5310 4,138 3,081 3,777 2,740 657
nlsgnddaupesinaiudiuiion 30 41 69 49 53 59 70
nls (1evw) gs 10,182 | 12,079 10,077 6,777 8,992 6,342 (4,689)
Srunutufieanuaziandszuds Gy | 1,400 1,400 1,685 1,699 1,699 1,699 1,699
nls (manw) gnasieriu (un) 7.27 8.63 6.14 4.00 5.29 3.73 (2.81)

q
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FN319 12 9UAA 189L3EN nnsiiulng ardaunaw) il 2545 — 2551

UAA 2545 2546 2547 2548 2549 2550 2551

RugauazsanaieLinRuean 20,117 9,206 20,978 9,930 9,175 20,584 49,958
FNAUNINEMY ALY 43,384 34,595 51,991 44,148 45,703 59,499 53,038
finu a1ANsuazgLnInl-gna 114,168 123,410 134,041 180,983 196,031 204,715 206,101
PINAUNTNE 178,410 165,095 | 193,211 | 231,638 249,034 272,086 261,915
mwﬁ%umuﬁau 67,251 53,765 59,457 60,773 77,829 89,542 92,307
wilduszazeng 78,976 71,083 75209 | 107,110 101,029 108,544 161,872
souviddu 150,056 128,924 | 138,887 | 172,426 183,353 202,858 208,400
yuiieenuazFand azudn 14,000 14,000 16,850 16,989 16,989 16,989 16,989
PP ISR LS 28,354 36,171 54,324 59,212 65,681 69,228 63,022

NN WU 56-1 AANAUANN SN szmnAlne
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A1379 13 FRI49UN19N17RULeILEEN nrsdvlng anda(NnTw) Tutl 2545 — 2551

ANTIAIURNINARDY 2545 2546 2547 2548 2549 2550 2551
ARTNRIUANINAADY (1111) 0.64 0.64 0.87 0.66 0.58 0.72 0.43
BRINAIUANINARDIVHWITY (W) 0.51 0.42 0.62 0.44 0.34 0.43 0.25
FRINAIUANINARDINTZURRUAR (1911) 0.39 0.38 0.48 0.33 0.33 0.32 0.12
ﬁmm@'qumuﬁﬂu@uﬂuﬁm@ﬁﬂ ) 9.65 9.51 10.17 10.32 10.34 9.87 10.70
srtziaafiuviiieds () 37.31 37.85 35.40 34.88 34.82 36.47 33.64
ARIAUUNUIUAUAAAAD (11) 24.44 | 2748 | 28.15 26.81 28.11 27.52 26.49
sreznaneduAede (1) 14.73 13.10 12.79 13.43 12.81 13.08 13.59
ﬁmm‘qumuﬁauﬁmﬁ (win) 25.11 23.13 19.61 17.38 16.73 17.56 19.57
sreIzIaaEnIz L (51) 14.34 15.56 18.36 20.71 21.52 20.50 18.40
Cash Cycle (1) 37.70 35.39 29.83 27.60 26.11 29.05 28.83
ANSIFIUAMNEIHNTDLUATUIA LS

nsrinladugu (%) 32.26 26.79 27.02 21.44 18.51 20.62 14.74
8RN 199NNNIANTRLU (%) 14.49 12.86 13.43 3.30 5.03 6.66 -5.47
Fmsaneldau (%) 0.38 0.54 0.84 1.03 2.03 1.48 0.98
fRTdauRuansan1Innnls (%) 136.79 134.52 133.18 434.00 253.63 180.53 -103.82
amannlegns (%) 7.86 8.93 6.55 3.27 4.93 4.11 -10.55

19



A1919 13 (6i|)

ARIUARDLUNUEDATY (%)

43.92 37.44 22.27 9.40 14.40 11.94 - 37.54
ansdaulsz@nsniwlunigsaniiuau
ARTINARDLLNUANAUNTNE (%) 5.71 7.04 5.63 2.45 3.75 3.19 -7.92
FATVINANDLUNUAINAUNTNEDT (%) 17.51 19.42 17.09 12.01 12.99 12.62 -0.53
FRIINIIUNULIAUNTNET (191) 0.73 0.79 0.86 0.75 0.76 0.78 0.75
angdaudATIziulaLannan1s iy
ﬁma?ﬁquuwf’lauﬁi@mummﬁﬁ@ﬁu (11) 5.29 3.56 2.56 2.93 2.79 2.91 4.66
FamdauANLaENTgsE AN LY (11n) 6.15 7.62 7.39 7.44 6.97 6.23 2.66
ANINHIUAINANNTNTNTLNTERNAU (1117) 0.92 0.51 0.51 0.47 0.60 0.30 0.13
#m31N198TIUNA (%) 25.54 41.87 48.22 31.18 37.60 -

NN WUU 56-1 AaAUANnInsTLialss e ne
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