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Yo FTL0T9a ( Wun FTLeE00, 2517:38-146 ) Ié%ﬁnws
1Lmﬁﬁ“MuuuﬂséiudluﬁuadaaﬁuuaﬂtaﬁﬁiwﬂuunuanLﬁﬂm 5 \#59 Revecca
iyl aang ( sumpliiied ) ‘lﬂuuqﬁnJ{1nﬁqqsﬁQﬂaeﬂi“IUﬂuUUﬁﬁqwu
{ basic sentences ) LEa:‘IJ‘IﬂUﬁL%UUEh'IIUu ( compound and complex
sentences ) ua$ﬂ1ﬁuéﬂaﬂﬂﬁflghi:jﬂﬁuéﬁzuUﬁuﬁﬂﬁ535ﬂﬁ5ﬁﬂg;ﬁﬂiﬁjﬂﬁ
& o . ' ! . X cded ; ¥ g
wugﬁumwﬁ1uwueﬁatanuuag 14 wlsgluniiug e iunat bynniga uaz
ravasaenuad L aun s slunaal i

1) ¥Hp  + Vvp{(adv.) Léu He lookea quickly out of the
window. ( ﬂnawué]unw§1%135.71 % )

2 ¥ + be + adj. L%u I was afraid.

( ﬁﬂQﬁu§1uﬂﬁ51%/21.41 % )
3) v+ VP (d)n obj compl. L‘]:i‘u He found Mrs., Danvers
- ! o
a very dilierent sort of witness., ( Jraunlunas e 8.42 74 )
:
Lenanin s Sl oo una s lanseT 2w 0.02 7 -
2,23 7 09 £l uRianun 41,393 drzlon
:
drslumnmuiumeuiinnuilun Slaamn 661 Ur<lun ﬁauéasﬂsﬁiﬂﬁ

&
5z ﬂﬁhﬂ?ﬂﬂiwlUﬂuUuwuwﬁuﬁﬁq U
H 9 1 ]
?ﬁhﬁﬁﬂﬁﬁﬁ?ﬂﬂdﬂuﬂawﬁqmuvuquqﬁﬂmuﬁMﬂQﬂﬁunaﬁmLﬂﬁlﬁiniaﬂiﬁd

1 1

ﬂaeﬂiﬁiunLﬁyqﬂﬁisﬂﬂnﬂwiaﬂuﬂﬂu1ﬁdﬂqumaeﬁhﬁﬂuﬁw?a udluﬂisLmﬁimuﬁd

~

qlﬂh a ﬁ ~ = - . A a : o
Hatne@nund insaznl nradsazodds sl unnapadengiiues 1L Tudaaaniu
! P “ T o X' v T
DUINTFTITI ﬂqfﬁﬂUﬁ?LﬂﬁﬂxﬁﬂiﬂuMQMWMHﬂUﬁiﬁ?ﬂdiﬁﬂﬁﬂﬂﬂfgiﬂﬁuﬂzﬁﬂ
] 1 I 3

ﬂﬁuﬁﬂﬂﬂqﬁquﬁﬁiﬁﬁﬁﬁLﬁTUﬁﬂ ﬁﬂi lﬂuuﬁﬂﬁﬂﬁﬁ? dﬁhﬁ?ﬂﬁﬁﬂﬂﬂﬁﬂ%ﬁmuﬂﬁﬂLﬁ

QﬁuﬂwaﬁnﬂuﬂaqnqdluLﬁﬁ17LuquﬂﬂiuLﬂﬁﬁviﬁSG 41192091 1 un
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2.1.2 1HBANYATNTIATIIUAZAIILD LUNA TUT AN TOIEINDLILTD

’ t sl \

ﬂ?QiUﬂuUUﬂﬁdﬂﬂuﬁaﬁéﬁﬁmﬁﬂﬂﬁﬁﬁulﬁﬁq?ﬂﬂGU?ﬁu

] 1

2.1.3 Lwaﬁnuwﬁhum:ﬂaanﬁiazﬂqumﬁqﬂ%aaU531Uﬁ wiznudlunng

ﬂsﬁngﬂaenﬂiazumazuun

A

i

2.2 nmaMIN0LenT 1o E1YR

“!, yu o L] g
ﬁﬁﬂh%ﬂﬁﬂﬂﬂﬂLﬂﬂﬁﬁﬁﬁiﬁiﬂﬂﬂﬁuﬂﬂﬁwuﬂiﬁﬂﬁﬁiﬂﬂﬁiﬁLﬂi ﬂ qu

t ar 9/ H ]
el o = w ol 82 A o 3 =1
WU T HARLN T UL LR LA mquvziuﬂqQQQﬁLﬁuﬂ1:1unmauaoﬂqu
] 1 1 1
< o & = =
LATANULALLTRAAR (L) niolu TﬂuwziaulﬂaqLanisnﬂsziunMHMinaglu
2 ' 2
Vs lunfysaunuuatuns sodssluauazdans Ui Ll unanniu
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v A “
2.3 2annadiinsoiluntsdinsasuions sy slyn

Tunrs3insasnians soUs sl ot £3 LAz Lamaz s ons s auls SluRvauay
10,000 Uszlun ﬁﬂiﬁﬂfqugﬁuﬁLﬁuLﬁéMﬁﬂﬂaﬁﬂdﬁﬁiﬁUﬂid Towlurau
uuuﬂi;TUﬁMJSﬁngluﬂaumLﬁuuaﬂQﬂuaﬁUﬁU5UquuwwguuﬁLﬂuuunaﬂﬁhﬁ%uum
Tuvuanions satszlun 10,000 Uszlumive lasnnls £l uni 15 (Taversion)
wunls Sleni 16 ( Sentence + Sentence Modifier ) uavuuuﬂiJiunn 17

1
- E’ o
( Sentence with Omission-) Lﬂﬂiﬁﬂﬁﬁ PATAZULLLT 2 1 UANAATLLIAINANY



16
) ]

92 maquwaﬁnuuuﬂr~7Uﬂuuﬁ1ﬂuunuu$1uuunﬂr~TUﬂm 1-14 BYUAY 1%
llﬂUﬂfviﬂﬂW 17 (Sentence with omission) His rent or dentist bill

will be paid by check; hl'.s gasolane and hotel bills, by a credit

card, ﬁmmmmnﬂrﬂ UM 10A 7 «ese3his gaso}lne and hotel

bills will be paid by a2 credat card. ﬂﬂuuadugzﬁﬁT"Tﬂﬁﬂﬁﬂﬁﬂﬁﬂ AN

aenl o fureauyy ﬂﬂtﬂulﬂmqunuﬁsziﬂﬂm 104 ua:uunm 17 Peal ne sty
'

viusileadszTomiauaiunty Tus s 4o, 000 trsTun

Ly

ad , A B
2.4 AERLUUAIT L UM T LRF AT

ed(_ v
2.4.1 MTILATASHLATIATAI9D9LANT TOLTE LUA

oo L ‘. v 14 @
ST LU TALRTZE LAT AT L anFFoUTe lanty waniy

.uBu' aiy
e I HCREGY LY
. ?ﬁﬂ?luuﬂﬁiﬁﬁfﬁﬂi”IﬂﬂuUﬂtaﬂiiﬂﬂiwiﬂﬂ

wwnannwfqﬁﬂunﬁ?aLnfﬁkuwiﬂfoaiwquaqLanifmdi~1uauu
ﬂ)?ﬂquTﬂTdﬂﬁiiﬁuﬁuﬂdﬂUTﬂﬂUWuﬁﬂﬁiﬂﬁTQ?TﬂTQﬂT?dﬂ?dlﬂﬂ??ﬂﬂi’Iﬂﬂ
Mﬂﬂ$~TUﬁ1uymm 1 ﬂﬂﬂﬁUQﬁﬁmﬂtﬂuqlﬁﬁLﬂ?ﬁ ﬁﬂuiﬂiﬁﬂﬁiuﬁlﬂfﬂulqﬂnﬂh
wﬂmatﬁmﬁlunﬁTQLﬁfwvmwalﬂ PINIAM T A TR AL LT By LMY AN
uuuﬂ5~1uamwutﬂuunnﬁr-iﬂﬂwuqﬂu 9 Wy HAzdauuulse TﬂﬁLﬁniraﬂruTﬂﬁ
nﬁquuumuﬂnum~uﬂﬂqﬁdlﬁ@ﬁnuuuﬂs"TUﬁwuﬁﬂumq 9 A e

TP TUﬁunuLﬁnsJnL3~Taﬂq14]unﬁfqtﬁiﬁ~m
TlilTs LaﬁmﬂfLﬂumantnvxﬂuﬂﬁTQLﬁ:ﬂvm mqlﬂuﬁaﬁnnqy
I:/l/ I

ﬂﬂ???ﬂﬂﬁﬁﬁ?ﬂﬁﬁﬂuu 17 uunxuwﬂ na~Uﬁaunnusumnaﬁnaﬂusﬂﬂi~inﬁﬂan
Imaﬂﬂq71ﬂawtﬂﬂmmﬁ1ﬂu

uumn 1 S w——= Nom + V-be + Adj.
]

LY The bare outlines of a competitive profit-and-loss system



are simple to describe.
The fact 1s important.
The value of diamond 1s not proportional to weight.
i 2 § ——> Nom + V-be + Adv
|
L Business 1s of'ten at a standstill becauseei..eceoe
A few explanations are in order. .

The principal stress 1s upon the level of total spending.

1
o
L 3 8§ ——= Nom 4+ V-be + Nom
t 1 1

LDU The price system 1s society's signaling devace,

‘The competitive praice system 1s one way Oi OI'lanizin? an
economy.

Demand and supply are identically the same thainz,

L]
WULR 4 5 ——> Nom + V-2 4+ (adv.)
tfu The division of labor grew with the ‘industry;..seceas

Simple barter operates under grave disadvantages,

Today at least nine-tenths of all transactions take place
by checks. ‘
LLUD'?]} 54 S —> Noml + V-t + Nom
L%u The polar cases dramatize economic¢ principles,

I need not buy nylon stocking,

our system also provides ihe measuring rod oi value.

]
wuuh 58 S > Nom + M.V, + Nom
1 1 2
Loy Bach of the apove has some advantares and disadvantares.
To burld a modorn sorvice stotion cost more than 490,000,600

ASgset = Liabhilities 4+ Net TWorth,



:
MUUﬁ 6 S ——> Nom + V-t + }om 4+ fom
' 1 2 3
LY The government gave 1t a cost-plus-one-dollar contract.
He will tell our toothpaste company or J.P.Mor:an the same
thinSteocoacsssos

I{ you asked an economic historian { Just what the ~reat
Depression meant,ss soees )
I
P
Wt Y4 8 ———— llom 4+ VY=t 4 Nom 4 ITom
' 1 2

i 2
Q| Many find careful study of this summary and of Table 105

Il

a great zid to understanding. )
Until now we have always treated net investment as an auto-
nomous element.

One man believes the cycle to be pramarily the result of

fluctuaiions,

L]
=]
BUm 73 § —= iom + V-t + Nom + AdJ.
1 1 2
iU The widow ( who withstood the temptaiion to buy common stock)
finds herself better ofli. -

Tor a while they can keep their praces hich,
Some example will make this termlnolbgy clear.

|
=
UL 8 S ——= Mom + L.V, + AdJ.
t,
b The use of paper currency has vecome wsidespread.

When a drop seens mminent;.eocsvie oo coo
t
ssss0y as the nation Zels more prosperous.

] v

=]
itun o S5 ——= Wom 4+ L.V, + Nom
! 1

EHU The nouveaux riches oi one zZeneration become the social

arbiters of the next.
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«sssvy 50 may he feel the necessity of uwanion affiligtion,
The union movement seems to have settled down,.....

] 1
- . -
UUUR 104 8 —— = Passive Volcd 1euuLUTSlundt 5a
i
13~ Thus ecuilibraum of supply and demand will be restored.

The essence of money 1s_typified by paper currency.

3ut at last the contract i1s signed.
]

1
= -
WULY 10B § ———= Passive Voice 24Ratuulszlumm 6
i
L) This 1mportant property 1s ~iven a Nam@:i..ceececssss

rl

seoey and states are siven a iree hand to pass stronzer laws.

The depositor was Zaven a receipty.eeee.. oo
i t
=] 4 = r
WU 10C S ——= Passive Yoice 2o9uuyilsiuny 7
!
LEu This picturization oi the demand schedule 1s called the

"demand curve',
The "open shop" was declared to be the "Americsan plan',

Secondary boycotls and jurasdictional strike are made 1llepal.
24

4 1 N
el =
Wiun 10D S —-—> Passive Voice ﬂunﬂﬂﬂﬁﬁjUﬂﬁ 7 ATUNI &g+ Nom
) R
VHU The remainder was used as a down payment on a factory build=-

1NZ,

4 paintex's ladder 1s not to be charged as a final consump-~

tion item,

This 1s defined as the iraction of each extra dollsr.

-

A o
BULW 114 8 ———= "It impersonal 204uUuUTZlumi 1
1
LU It would be humanly impossaible to attempt to create perfect
competition, !

It 1s much hatder for him to become reemployed.



1 i
e -
Wuian 418 8 ———= "It" impersonal ‘IID\JLL]JH’.I_lﬁ‘fS:lUﬁ‘V}I 2
]
LU It 18 here ( that an imooriant element of coercion enters.)

b

It was not uniil the mad~fifties (thal they return to anythang
lihe the peax levels of 1929.)
t t
-f =g
wuuy 11€¢ 8§ ——= "It" impersonal ﬁJQGLLUUﬂié'lUﬁ'b1, 3
|

L It would be a mistake to leave the reader with the impression

(thal bonds are perfectly safe investment.)

»

2
It 1s a commonplace to state (that the gmerican standard of
11v1nﬂ and level of famly are’ ihe highest in all the world.,)
umm 11D 8§ ——3» "It" impersonal UBIUUULTE mfm q
1

il It 3t1ll matters (where one 1s born.)

(If.veusnevss), 1t woUld never ocour Lo him Lo S8YE5essascoo
uuuﬁ 118 5 ——s "It" ampersonal maquuuﬂi?iuﬁ# 5
qu It will surprise most people to learn {(that..c.eceo.s )
It will samplify our task (1f we analiZ@eccoss oo )
\

WUYH 11F 8 ——3 "It" 1mpersonal maquuuﬂixiwnﬁ 6
( 1ﬁﬁﬁﬁnjluﬂﬁiﬁLauﬂ))

uuuﬁ 116 S8 ——3> "It" impersonal waquuuﬁiﬁiunﬂ 7

iﬁﬂiﬂﬂﬁIUQHEﬁngﬁt)
unuﬁ 116 § —— "It" ampersonal ﬁ@ﬁﬂﬁhﬂi:ﬁﬁﬂﬁ 8
L%ﬁ Durinz Wy, II, 1t became necessary for the govermment to

consume about half of the nation's freatly expanded total output.

Does 1t seem reasonadble to you (that,........?)

] 1
{ i
WOUN 11T S > "It 1mpersonal YRSUULUTZIUNA 9

H
[§1§3} When 1t becomes a gqwstion of placan® their personal fortunes



—
N0 oA TS Seev19
. BIRASNATIADT Tores
—_ _ PN o Ins 3021678, corcome

PR,

21

in jeopardy, (people are reluctant to put their capital into ..... 3

1 |
=) -
UWIUW 11 § ~—= "It" impersonal ﬂaﬂuﬂuﬂifiﬂﬂﬁ 10

1 ~

L It can be calculated (that by the time the asset has reached
half the lengzith of 1ts useful life, you have been permitted t0.aas )

1
=
Wuiw 124 S5 ——> There 4+ V-be 4+ Nom
'
17U But there are alsc economic and political barriers to large-

ness,
There is much popular hostility toward large cornorations,
Why should there be any government functions at all”?

1
Wy 12B 8 —— There  L.V. + Nom
i
L2 So there resulted losses to the potato zrowers,

There exasts a system of prices, a concept (that 1s far from

obvious., ) ~

There do remain certain snifis 1n the Balance-Sheet 1tems

fromn...n o ane oo

]
uuuﬁ 13 5 ———= Imperative

LB Let us survey thais 1mportant economic role of capital.
Dissect the Zig-Zox parable.
Consider still another alternative.

4
Wouwn 14 S ———> Supposition
¥

LU Fow let tame march on.
Suppose my income were to zo from $5,000 to 940,000 a year.
Let there be an increase of invesitment of 10 %aillion dollar.

[
uunﬁ 154 8§ ———= Oblizatory [nversion
I

(if ] ¥or 1s thais all., Y,

67560



(The hand of the worker i1s also strenzthened), and so are
rights of a member within ithe union as agminst the officers.,

ss.sy Nowever favorable 1t might be to an ardent redistri-

bubtionistycesesccs a0 .
]
o

Buim 158 § ———» Stylistic Inversion

' L
LU detween bonds and common stocks are so-called preferred

stocks.
In no systemn are privale property richts unlimited,

The last of these new i1tems, Surplus, we have already

explained.

H
i
yuim 16 S —~— BSentence + Sentence Modifier
i

4’

Lou A8 a matter of fact, American business rarely set aside any
sums of money.
"~ To illustrate this, suppose a thief steal all the cash,
Historically, our government has performed certain direct

productive operation,

i
<1
Wyt 17 5 ——— Sentence with Omission

1
Lau {(The farmer spends his time in fattening hozs, )the truck

draver in carrying them loward market, and the packer in advancing

them further toward the last stagze of consumption.

’

(Does the market follou businesa activity) or business

act1v¢ly ithe mgrket?

wh % - '
# pudngeilglunys3 insazvions sadssluns
S SRHTON ;Uﬁ?giwﬁ (senlence patterns)
2
B o 5 enaunay
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(oon) miie lufefy (optional)

iTom h nominal

Ad]. t adjectival

Adv, l adverbigl

-t o transitive verbs w{u make,recelve,

consume, buy, sell,;etc,
t

V-1 l intransitive verbs (U happen,Zo,

take place,etc.
t

1. Ve ! , mddle verbs @ has,cosiequal,ete.

1
L.V, i linkang verbs 191 become, seem, feel,etc,
f-pe H verb to be

'
M. MALRTALYLONT ToUTslUn
-y = <
aLﬂiﬁZﬁﬁﬂﬁqﬂiﬁqﬂneﬂizlmﬂuuuL@ﬁiiﬁﬂiﬁiﬁﬁwnﬂiﬁiﬂﬂ
] ] 1
-~ 'R G ﬁp{ s <
TautSweanuwhn 1 gapdwladatent libunsuywan 10,000 Uselun faulnne
t LA V] 7

AINFATUILANDIINU

el
2.4.2 NTALNTI AU Sl UR

- t
SN e

! 2 . .
luﬂﬁﬁgLﬂiﬁzwﬁﬁUﬂUﬁUTﬂdﬂiﬁiﬂﬁHMQUWUMﬁﬂWiﬁﬁ?ﬁ?ﬂﬁﬂﬂﬂﬁu

t ] 1
=) 4 o el &
ﬂaqﬂiiiUﬂmﬂiﬂﬂgmaﬁuﬁ1uuunﬂsleﬁm 16 BAZUUNDONLURLLLATY M AU
. N« v &
ANUNS DI LATNA TIIANY
! Y r'} & - =)
1) @R H0adT e L ennL Tl adverd Lo
'
LU Actually, the rever3e i1s the case,
1 | o
o ) 3
2) dyuatnurddszlunatihl advervaal phrase WAndu prepositaon
1
b Along with cepital and specialization, money 18 a third

aspect of modern economi¢ life.

2
5 . a
3) aauﬂaﬁa@a@ﬂszlﬂﬁMLﬂu adverbial phrase U1l infinitave
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¥

L by To allustrate the increased nroductivity of specialization,

Adam Smyth provided the class lCul example of pinmaking,
S

}
4) amuﬂuwumaqﬂﬁzlusmLﬁu adverbi il phicase MM present

participle
1

Loy Tuming to the fixed fssets, we find oursclves in for a

JUIPTLSE, '

t o

5} ﬁAAMUWUﬂWJUT”TﬁﬂVL i saverblial phrase 1t past

participle

1
1ALl Taken by 1iself, a pasroll tex is Tegressive i1n 1ts impact

upon the noor and miadlo claases°,,,,,,,,,,
] ey
G) IludItiys Q'?UIUﬂrLln' adverbial phrase U1/u connective
]

Ly Whatever the werits of the arguments on each sade, a1t 1s well

N s

Lo examinie lhe racts BO $280caeioccsene sase
-‘; w ! ! ¥ 3o N '=;
lMﬁLﬁMUUﬂﬁd”'DJ&?HﬂUWUQQuJESLdﬁ L3 A LATILUWAN RN EDY
! I ] |
ﬂ?uﬂﬁﬁdL1q$uu41ﬁlﬂﬁﬁUﬁu§ﬁﬂ Uﬂﬁvu‘L|ﬁ13
E )
43 ﬂﬁantﬁaﬁ“ﬁﬂng@ zp ) gl s lum

P W wt 1 i

! ”ﬂuuqv1Lﬁmﬁnﬁiﬁh?avﬂﬁsﬁxﬂqunﬁqﬂnaﬂﬂﬁsjﬂﬁ

) H 1

1
Tuwands e Tae i7 ﬁwﬂ Julmqu 7NN T I N0 AR T R2E 4Ra9eIR

ﬂﬂiﬁtﬂi?:b

- ; ¢ ! \ 1 o

drgiomd 3 amile, e s usuE e R R s
1) 2zdtriay (subgect)

b {You c¢oald avoild waions on the ferm,...) Or 20 s0UtNteooae

‘ﬁd Y &L -t
L1 ( verb ohrase ) GOUILLULRRT N LUUAU

I
A
jos ]
=
ey

X .
4

zo1) AznreamigiNdafldn ( main verh )

t

(L (1oes the mariet rollovr nusiaess actirity) or business

activily the mexikeb?



1
"~
2.2) azpfuniig ( awalisry )
1
Ly (111 sucr a creep become a trot?) A trot become a canter?
v - - - “5
2ea) 03hlqmn~w{ ( adgjectave ) maﬂu adjeciival complement
1
i (e pushes noed not be repulavs) greal techrical innovations
never ate__ .

2, 4) @nTaLng (aavesd ) BIY verb to be

sy (scozyou spmply wake wn and say,"Today, I am 1n business+t, )
find you aue_ .
a0 bl 1 L
2.5) U0 (noua phirase ) oG4 verb to be
]
Laiu (ke puolic thinks of %he itederation as beine the most

immortant part of the lobor movenent;) but 1% 1s not_ .
2.6) A% Thexe UR® wveco to be

L (Zelov it,there 18 dissaving; ) aoove 1t, positive net saving,
s -
7 -t ) RE=
2.7) L9 10UTR TG UUN TUAY AN I UL
]

(3 (Towld e,

rd

) 1f we could ;{Zurn_the clock back to e

sample gad proper Jife?)

2,8) 1% verb to be lunrslumnity (passive voice)

Lol (Unfarr union labor practice are definec, ) and unions!

behavior lamited,
’"J'E & ¥ I T
Z.00 e aanUeY past pariicinle UL ZeanNTTU

L {cavss Dank aenand deso_at

[

ns just as well be counted

as money. ) And they are_
I 1 <

\ s ] 1 = ]

3) Asizaan ver afun® 99l 7 ububounfall
2

ey - | J al ~y
Yo1) 3SUTINUUIINTINNT LhA0NI UL
i (e oug wove upward 5 nmts) and then over to the raght

G umts.
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3.2) amlysaanuasnTuadnm 2oz lua LWAoNs Ty + (nTUﬁatrrm)
i
LU (v hy society Joes not replace all drrect processes by more
oroductsive indirect ones,) aad ____ 0il indirect processes by siill

MOTCasorscsnnans
U
3.3) AT 4Y  verb to be LVWiGD complement

]
LY {Surolus 1s Gusbinctly not an Assets account, ) much

less 2 jo00l of liquid cash,
3.4) CsUTEEanuasn i eIy

Lan Try_ be especially interessteu in current items”
3.9 asdrEanunzes rero to oecluj? AT O]

L3 {3ola weeps ite rutiactive sheen but,) ual wixed with

an alloy,(1s scft.)

5.0) AzuTEIAsaTUATL iy TS L enng T
besy (esesrhe a2ll a1ncur losces) and_____be eliminated.
3.7) AT anulAY verld to oe "4 »rocressive tense
LT (osaeyhie 1y .aving)and atb the ~sre tige __m_;nvezilnao

I s ] I #

v lanuuang

c

1
@, l
WRNTELan 'ﬂqﬁjdﬂqﬂieudﬁMGjﬂﬂqiﬁ?ﬁﬁﬂﬁqMﬁﬂﬂﬂ

4

]
. .
AAFRSLUG IS UL Tﬁﬂ“‘ﬁanULﬁﬁiﬂ

2.5 UBLIMITALIAS

- -

134 4iﬁiﬂDvLDﬂ ERBrEARGRETT 10,020

l ]

L“Mdﬂaﬂﬂdﬁﬁ wuuusJTUﬁww ,Lnuu%qqun

doj..] uqy ]qﬁ-:)L 1

o,
b i

“q
L

'_'7"»\

Usslan Jwm 3 senndn
3 1

BT T o IO LR AT AP T

ra

) n s *ﬂa'J
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AT 1 HER RN
Longsous £l unity Suwts lunndn 17w

A wuudselun A Ty
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3.5 | azilseaiuuas verb to be lulsglunntsu ‘12 7,50
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3.6 | szurzaauuazniuanagluls Sluens sy 1 0,63
3.7 AT TIMAL verb to be ol.‘Ll progressive tense 1 0,63
ek 160 100
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2.1 | aznferdigzoatsslun (main verd) 30 18,75
1 azdremiy ( subjéet ) 22 13,75
3.3 | ArUszanuuaz verd to be LWAD complement 21 13.13
3.5 | asUizauuss verb to be ludsslunngsu 12 7.50
3.1 ﬂ:ﬂi;ﬁﬂuuﬂzn?Uﬁqﬁ WaD nTUNT LR 10 6,25
2.3 ﬂzﬂﬂ’)i}mﬁwmrﬁl,ﬁ%l adjectival complement 9 5.63
3.2 | asdrziunnenSudndoredsslun wds niTy +

(nFun T LriLe)) 7 438
2.4 asn3und L (adverb) MAq verb to be 3 1.88
2.5 a_;mm%] (noun phrase) WAY verb to be 3 1.88
2.6 | 0% There UWaZ verb to be 3 1.88
2.2 ﬂ:ﬂ?ﬁﬁ%mu ( awxiliary ) i 2 1.25




N1374 8 A

] 1 C ) T 1 2
- =
T, Ty B R R R EA A i LLA L T KA N ke A LN | ToUae
2.8 | »s verb o be lulr.luanrsy 2 1.25
] s
Co.y | Az minae oast oarticapla hutr Unng ol ] 0.63
1 )

3.4 aaﬂi““%'”ﬂiﬂiﬂﬁu“‘ 1 0.6%
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3.1.3 tWaILRTIEUAINT Uﬁaumﬁafﬂﬁ 2luanls znounn

taniimﬂswiu”unumﬁq%uaﬁuan~TUﬁfouﬁu . i
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3,2 NIFANNANIUARNLONIS
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3.2.1 Ul UnuULEUTRULLNBRRLLY 2 ﬁs*Lﬁﬁlwmﬂ i

M. ﬂrwiﬂﬁmumauuuuatunfimn: lbﬁ ( comoound sentences)

wﬂﬁﬂﬂdﬂT”TﬂﬂTUﬂﬂuMLT ﬁﬂnﬂuﬂﬂﬂLBﬁTTBﬂ?“TUﬂﬁduﬂ 2 ﬂ?“lﬁﬁﬂuLﬂTJAﬂu

= , w . o d’ - o O [ %4
Tﬂwmaumuunu co-ord Inators L“ﬁlm’)L"ﬁﬂlJ m'amamﬁu'mumnma

Launenan and ,but,or,nor,either,...or,néither.,...nor,
e 4
not only..,but also,rather than TAUMILATEINNNY seml~colon( ;)
d 4 4
LATEIANEIANIN ( , ) IATENWNNY colon( ¢ ) WASIATANLUNY hyphen
d.v e L d R VU RO
(=) mmﬁmuﬁvLﬂuﬂqL%@ui%ﬂviqaﬂweLﬂﬂniuﬁﬂunUﬂHﬂuﬁﬁuaqu11wqquuq
vz nnsimauniun iunss ol <l ualaunds T unfanelai
a) The law of dimimishing returns 4is an -mportant,
often-observed,economic and technical regularity;buyt it

1s not universally validid,
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b} Our suburbs teem with childreniour schools are
overcrowded,

c) 4lso ,in a competitive system many producers simply
do not know the methods of other producers,and costs do not

£fall to a minimum.

1 24
g, Us:lunfusauuuudentsslun ( complex sentences )

1 ¥ L
t 74 173 B

vyl «3 < <7 &}
nu e sl pnfusaunyr sneudua vianT sods £l unnaun 2 Usslunauly umesd
1 o - |. v’# ':’]’ﬂl
11=~Tenillananudrags Dundnayidios 1 Urslun relordymeunuuia sl
U |
. ar 2
ANEUTIULLLY subord laators %D relative pronouns Lﬁuﬂﬁtﬁﬂﬂ
t [V T |
ar < o o | a .
A10U29N AULULLT lAUNA 2T that,Which, who,why,where,when,
r ! 4
how,because,41f  TINMILATRIMINEIAMA ( , ) LATDIUNAY colon
o .Y o o '
(¢ ) WRTLATASHNAY hyohen ( — ) @9vwun¥Liud L 3eul aunsy agTﬁﬂq
oL e d 4 Y
1o limaunumi L Tavausaay

] LR } 2
fraurelT el seguvetrungentir s lunlaun

a)If we were to reconstruct history along hypothetical,
logical lines,we should naturally follow the age of barter
by the age of commodity money,

b) Our curves of supply and demand strictly aoply
only to a perfectly competitive market whero some kinds of.
standardized commodities such as wheat i1s being auctioned
by an organized exchange that registers transactions of
numerous buyers and sellers,

¢) Although stocks were bullash in 1936-1937 and
again  during World War II,it was not until the mid-fifties

that they return to anything like the peak levels of 1929,
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L
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v 1 AR -

o o o o o = 4 4
ﬂﬁ'?;[ﬂﬁulll!‘ﬁﬂ'h'BUWJUf’l'ﬁﬂu‘ﬁ'mﬂ{lﬂﬁ')‘m,‘l\'} NAN2/D LUWALNT L9

v v v N

ﬂi?ﬂﬂiwiﬂﬁ 2 iUss 1ﬂﬂ Lﬂ?ﬂ?ﬂﬂﬂﬂﬁﬂﬂﬂﬂﬂﬁﬁﬁﬂﬁiﬂﬂﬁMUQ ﬂ?“DﬂQqLﬂL
o f o = s =2 hd 49'
ﬁ?ﬁTﬂﬂﬁuﬁﬂu 1 drslvavum Tﬂuluﬂﬁuqaﬂﬂs:TUﬂuuv:?u@QQQULﬂTaq%uqﬂ
9 » t ' ~
WinRuTe 1 tzuls el un
The law of d minishing returns is an imnortant,often-
observed,cconomic and technical regularrty;but it is not
universally valid,
5 4!
mauqt uﬁr~Tvﬁmu“auuunaLunrsnﬂr Jounl Urzlon wszilsslunnon
Our curves of supply and demand strictly apply onlyto
ardized cormodity such as wheat is being auctione’ by an

organized exchange that registers transact-ons of numrmerous

buyers and sellers,
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=g ar L «J
a9 1 Buys sluntuneunvudanss slan 2 dUrslom fe

a) Our curves of supply and demand s%rictly avoly
only to a perfectly competitive market where some kinds
of standardized commodity such as wheat is being auctioned
by an organized exchange |

b) ....some kinds of standardized commodity such

a3 wheat 1s bheing auctioned by an organized exchance that

registers transactions of numemous buyers and sellers,

t [ v .-_: i ¥ ar "‘ 3
ﬁauﬂrzTumﬁnﬁauuﬂf:nﬂUﬁquaLunjrmﬂleﬂﬂuazaqnsﬂ?:TUﬁfﬁnﬂgLuﬁfslﬂﬂ
I ] [ ]

) o < a [ = 4
LAUINY NI SULUEDANUARKD *20INT i g Bd LﬂUUTSTUﬁﬂﬁﬁ

He may be able to shift the tax:shift it "forward"

on his customers,by raising h-s price as much as the tax;

or shift it "backward" on his suppliers,who end up charging
him less than they would have done_had there been no tax,
1 -7
N - ]
ferrtdutr sl uptureuunvetunstotsslon 3 usslum waswuudantisslunan
=l
2 lyzlunmp
vv vt
Ur:l uptusouiuus tunt oy sl onlaun

a) He may be able to shift the tax: shift 1t"forward"

on his customers,by raising his price as much as the tax

+» .0

b) ...(he may)shift it"forward"on his customers, by

raising his price as much as the'taX} or shift 1t"backward”

on his suppliers,.....

¢) ....his suppliers,who end up charging him less

than they would have done .,...
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U5 =) upsupauuuudaansys <1 unlown
&) ...;or(he may)shif€ .i"backward”on his suppliers,
who end up-chargling baim. ....

b) ..tkan vhev vould have done_had there been no

-

Lax,
i

b 74 ] S &
9 inversion MY )

-J y‘?‘/ & e nr 2 Iy QVG:.
(T LT L UZOL LA TORPY. 1f B9 WAT 9D
a ’ e} . & o
3.4.2  NINewnnnudiun s Ui ngee9ndus iy co-ord inators
1 ]

[~

“I(V%{ Tuy -~
LAas ﬁﬂﬂLﬂuﬂﬁlﬁEMﬂaz.bﬂﬂﬂﬂﬂUMUUﬂLUﬂffTﬂﬁSlﬂﬂ

&

4 o &
3.4.3 3Lﬁiﬂ;yﬁﬁnaﬂudTurw$ﬂ$Wﬂgﬂa@ﬁﬂauﬁqugyyen;bordlnators

4

<] - ' vql o ‘l:‘r 3 cr ' o g
7i§9 relative pronouns uﬂﬁ:ﬂdﬁdLﬁuﬂﬁL?ﬂwﬂizlUﬂﬁhﬁﬂﬂﬂﬂﬂﬂdﬂ?ﬂ??lﬂﬂ

= <« Pl v = ' a ¥ 4
3.4,4  LPTAZUNAR NTYD0uIRslT sl ualauneatiT ] uney FAUN9UR
9. b & b 24 1 1/

< [ L4 o ar =]
At L AT e ERn Juils sl wadumeu 1 Urelon drslunfusoul wentlany
W i 3 I ¥
& e < L 2 .
UrznauaiueLuntIols £l uAuTodenTls £l unaun 9 lABNIHIeaIls 1187 T N0l
ar i 1 - o 124 “ P & ‘yﬁ -a‘\i 1 3
aaulls sl urdumaungnsatrnasiulnle MIILATITULULN LAY 2927 L s BN
1 q? ’ ﬂf - i “4'1' * o o v
UARZABL 4ILAINIULATOS MU NINANAY UM T LT B FUs LT 2L o lanae
} ]

J | | 4 1=
HAasP T LERULHLIUULAIIUDDHINAENRTY

1 24 o«

g

< VV Bi-:r ° ar
1uﬁﬁfgLﬁ?ﬁ:uﬂQ?ﬂﬁﬂﬁﬂuﬁﬂﬂﬂT:Iﬂﬂﬂuu gz?WHUﬂﬁfziﬂﬂﬁUﬁﬂUBﬁﬂ

i’ I i

i o R = di 1 .’ . &
LT AT 48T UBULLLAN AL DN LR 29NN T LN T L TeutlT e R B duE AL

1/ I v

] L]
. =| L . o
LU0 L%UTﬁiﬁﬁ?ﬂdﬂﬁﬂﬂﬂhﬂﬁ?ﬂﬂﬁ?Lﬁﬂhﬂﬁﬂﬂﬁﬂﬂﬁﬁl&ﬂﬂjco-ordi31ators

L g i

=
a7l 3 NFY LgU
This breal-even point is at Bjhere consumption
eXpenditure 18 exactly equal to diswoable income:the family

is borrowing nothing and on balance saving nothing.
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Whe“e we ace d4caling with organized labor, we are

golng to get about the Lyne of Leadership that we are

ourselves,
o i v

o 4 . v &
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We 811 know what 1t means to be a mllec from home,

but the asseriion thal the sun is 93 millaion miles from

the earth or that there are enough meolecules in a glass

of water to make a string of pearls from hers to kingdon

come always leaves us unimpressed, ¢
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S —> Com-x LA~0om-4d 2

= Com-% 1+ Com-d 3

S —= Gor-x 1+Cor-4d >3

5 —— Com-x 2+ Com-4 1
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nators uwazﬂﬁLEUGWﬁMGWﬂﬁﬁ??Mﬂ?Wﬂﬂﬁﬁiﬂuaﬂ

2R AMAUTA aaud | rouas
1 and 546 38.16
2 semicolon ( ; ) 2.8 17.33
3 but 167 11.67
4 o colon ( : ) 166 11.60
5 than 83 5.80
6 comma ( , ) 80 5.59
7 or 55 3.84
8 so 17 1.19
9 hyphen ( - ) 9 0,63
10 the more,.,...the more 8 0.56
11 not only.....but also 7 0,49
12 neither....... nor 6 0.42
13 the more..... the less 5 0.35
13 ! yvet 5 0,35
15 either.......or 4 0.28
15 and then 4 0,28
15 and hence A 0.28
18 nor 3 0.21
18 rather than 3 N.,21
18 28 .. 0. so 3 0.21
21 and so 2 0.14
22 and thus 1 0.n7
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17 so that 36 N,.95
18 how + adjective 34 0.90
19 even if 33 0.87
20 althoucgh 32 0. 84
21 until 31 0,82
22 whose . 28 0.74
23 after 27 0.71
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omission {of where) (0,03 %)
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so long as  (0.34 %) so that (0.95 %)
so.ee:that (0.03 %) thouzh  (0.03 %)
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a) Everyone realizes the importance of ancoume.

b) Few large flrms escape being organized by unions.
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a) Consider a production-line worker in a factory that

L4

hags just been organized.

b) Particular landmarks of legislation involved the

Railway Labor Act, which accepted the basic premise of collective
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a) Note that sociglly consumed goods and services.are

largely produced by free praivate enterprise. .

: b) It shows how poorly traditional "nlack-and-white"

words and concepts are adspted to describe the gray terraitory of

modern life.
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a) One studies economics to gnsver many and diverse

guestlons.

b) Teonomic. also draws heavaly on the study of history.
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In the absence of statisiical knowledge, 1t 1s understandable
that one should form an impression of the American standard of living
from the full-page magazine advertisements portraying a Jolly Ameri-
can faunlly 1n an ailr-condi:tioned mansion,with a duick, a station

wagon, a motor launch, and all thé other good things that go to make

up comfortable living.
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1. the absence of slatistical knowledze
2. the absence 0
’ 3. stabistical lnowledge
4. that one should form an impression of the American stand-
ard of living ffom the full-page magazine advertisements.....:cceaoe
sessaeanssCOmMfortable living, )
5. an 1mression ,of" the Amercan standaré of livaing
6. the american standard of 1laving
7. an impression
8. the American standard
9. living )
10. the full-puge magazine advertisements
11. the full-page majazine advertissements poriraying a jJolly
American family an an air-~-conditioned menNsSloN;.ceec vsssascasscsas
12, a Jolly American family in an arr-conditioned mansion
1
13, a jolly American famrly

14, an sir-conditioned mahsion

15. a Buick
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16. a station wagon

17, a motor launch

18, all the other good things that go to make up comfortable
livaing

19, all the other .ood things

20, comfortable living
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LIl the basic definition

1.3 NP ——> (D) preseni participle + N
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ViU the varying labor
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1.4 NP > (D) past participle + N
)

bol  the emphasized words

1.5 WP —— (D) 4+ N

1
{3 the ma<imum amount

1.6 NP ——> (D) (Ady. ) apostrophe's" + N
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(il society's laoor .
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2) WP ——> (D)(Ad3.)F + AdJ. 1§ 5 uLubOUPE

2.1 Np ———> (D)(Ady. )N + AdJ. phrase
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19U an amount greater than the combined populsiion of {rance

and England

2.2 Np > (D){Adg. M4 present participle

1
LBU  the extra output resulting from the same addition of

extra inputs

2.3 W2 ——= (0)(Adg. ¥+ past participle
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Ly}l the real wage paid to workers
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2.4 NP ———> (D)(4d4.)N + inf. phr. {actlive voice)

1
1911l the tendency for land fixaity to force diminishing extra

B &
retums to labor

2.5 FP ——> (DJ(Ad3.)N + anf. phx, (passive voice)
\ .
L% & topic to be met in Chapter 8

3) WP =3 (D)}(4dJ.)¥ - prep., + (D)(Ad].)N
I
194 the outcome of the experiment {

4) NP ——> Infinitlive Nomanal

1
191 To get equal amounts of one good { requires sociely to

sacrifice more and more of the other.)
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Ly Adding 1 extra unit of labor to 100 of fixed land (glves

us extra outpat of 2,000 wnits.) ‘
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1 ~
191 the everyday functioning of the market
- :jcjle, . 9
yi HﬂﬁﬁﬁmLﬂuﬁﬁuﬁuﬂﬂﬁﬂﬂﬁﬂﬁgﬂi3iﬂﬁuﬂu relative c¢clause

a <
46 LWul An

that b

‘Nthh . -
1) NP ——> NP+ <« + VP

who

such that)

L%U a) positive checks that act to increase the“death rate
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2) NP > NP+ ( whom L o+ NP 4+ V-1

omigsion of
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5) NP ——= NP + where + sentence pattern
t
L5l other parts of the globe where the balance of numbers
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and food supply 1is a vital factor

6) NP ——> NP + whoge + sentence pattern
1

L9  the workers whose livelihood depends on how the

market praices his labor
v b1

o uﬁuaamgﬂu Factive melﬂﬂlsvlﬂ&ﬂﬂﬁﬂﬁﬁﬂ@ﬂﬂﬂﬂ?ﬂ%tﬁu

UUU

auﬂs Taﬁua ﬂUﬂuﬂﬁilthat,what,why,where,how,whether,when;who,

which,such that L4 omission of that ﬂﬂﬂ?ﬂﬂﬁdﬂﬂuﬂﬂWﬂﬂtﬁuqﬂmﬂldu

a) the fact that there 1s an important relationship

between population density and average standards of life

b) Bveryone knew that the rich had fewer children than

the poor.

P
“\e'

o
@@1ﬁnﬂm51ﬁ1uﬂﬁiqtﬁiqwuuquqq

NP = nouti phrase
D = determiner
N = noun
Adg. = adjectave ,
inf, = infinttave
phr. = phrase
prep. = ‘preposltlon
v
—> = 5enpUpaY
1
TG = e

1
4 o
hohi 2 ?ﬁﬂﬁﬁﬂﬁlﬂﬂﬁ?ﬂiﬁﬂjﬂaGHﬂM?ﬂHﬂ@ZHUM U2 U UR TIULDN

: a2
AL LU TUT NGO WA N1



~ 67

o  a w} - ¥ a =4 !
4.4.3 AIRTIEUMDNTIHIIA iﬂﬂﬁﬁ?3?ﬁﬁiﬂiﬂﬁTﬁ@?ﬁdﬂiﬂﬁ?ﬂﬁdﬂﬂﬁﬂ gl
r o3 - 3

1
=| . L as Qe
w5 Nl U8 LA TR dnT LAl UaITRLT Z LANAINA ALUANANd 2RI TN

2
= =
1RT9a799 91NTET AN T aUNUT 2LmnTUING

2 ]
aonlatthy 11 Usziom Ta

= o g o .:s]“:‘.l
UL 1 AT IET 19AILND

1) vp

H
VT are able to cut your price

» V~be + Ada.

2) Ve Vebe + Adv,
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191 create more jobs
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’ 1 2

L% will lend you venture capital
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H 1 1
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..s3all the cream rose to the top,leaving naturally
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with what they are in other advanced nations.
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NP —> (D)(adJ. )N + present participle ( 0.60 % )
NP —> NP + where + sentence pattern ( 0.52 %)
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ﬁqum 4 ﬁﬁﬁﬁuaﬂﬁﬂﬁﬁﬁDUﬂﬁ 1 POUMIINGTSUINTEEAS 0.95-0.03

-

flay 59 il muntrdusaunn L
after (0.71 %) although (0.84 %)
as(because) (0,13 %) 8S.c.0.a8 {(0.55 %)
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[
uﬁﬂﬁﬂmLﬂuﬂﬁuﬁnﬂﬂﬁﬂﬂﬁﬂﬁﬂMiﬁﬂﬁhﬂﬁwﬂﬁﬂwﬁﬂiﬁﬁﬂﬁdqﬂ ﬁﬁMﬂ?ﬁMﬁﬂdTOUﬂw
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] 1% 1
ﬂ?ﬂﬂﬁdiﬁ?éﬁ?ﬁdﬂﬂqLﬂﬂ??ﬂﬂ?:IUﬁuﬂUﬂﬁdﬂ

5 ———> Nom -+ V=be + AdJ.
1) what kainds of jobs are available?
2) are the black days of the depressed 1930s likely to return?
3) Bach 1s admissible.
4) France 1s more populated than America.
5) The fact 1s important.
6) Simple barter is inefficient and.........,
7) Every short statement sbout economics 1s misleading.
8) All has property is legally attachable to meet those debts,
9) Such giant partnerships now are rare.

10) Thear turnover is rapad.

S ——> Nom + Vebe 4 Adv.
1) We would be inside the pp-frontier.
2) The bull market was over,
3) Thear median salary 1s sti1ll not up to § 5,000,
4) But warnings are in order,
5) The only gquilibrium of national income 1s at Byjeococes
6) Bratish economic systems are in the greatest peril of
extinction, .
7) The principal stress s upon the level of total spending.
8) If incomes were temporarily above the equalibrium level,..
9) By the m1d-1960s inflation problems were back.

10} The trend has been mostly Upwardgoe....c..s



110

LLU]J% 3 8w~ Nom +4+ V-be 4+ Nom
1) America is ; prosperous nai1on.
2) Economics 18 part of both cultures.
3) The real trouble is underinvestment,
4) Is income the cause?
5) This 1s a legitimate question.
6) Net interest 18 a similar item.
7) A partial return to barter is the result,
8) Wars have always been great disrupters of an economy.

9) Money 1s a medium of exchange enabling us tO.eecsssscs

10) A central bank 1s a bank that.s.escceccoasnccss

unnﬁ 4 S -—-3Nom + V-2 + (Adv.)
1) Economics borders on other important academic disciplines,
2) But population now doubles.
3) The labor theory of value fails.
4) Stock prices will fluctuate.
5) Why does a business like this grow?
6) Profits increase with size,
7) Business conditions never stand still.
8) another kind of problem arises whenN,.c.coessosas
9) Sales rose 50 per cent,

10) The rest comes from "regressive taxes'.
4
BULN 5S4 8 -——>Nom 4+ V-t <+ Nom
1 2

1) The citizenry must decide such 1ssues, ,

2) All analysis involves abstraction,
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9)

0)

1)

2)
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Agricultural goods réquire fertile land.

Do American and Europe face depopulation.

Economics alone cannot answer such a generaf question,
Every economy must solve the three problems.

The government may provide hospital beds for citizens.
I must pay my taxes.

The bondholder gets a li:aatcd but steadier incomne,
Local governments performed most functions.

8§ ——— Nom + M.V, 4+ Nom
The law of dimmlbhmg retu::t'ns has an amportant application.
The quantity bought must always equal _the quantity sold;..
To build a modern service station costs more than § 90,000,.
Total Profit = Total Revenue minus Total Costs.

Deflation has the opposite effect.

Always one beaver costs 2 deer,

Net investment always equals gross investment.

sesssaess0na person who has all the income.

A "minmimum~comfort" budget costs about % 5,500 andessas.e
Saving + consumption = disposable incomne,

S =—+~—> Nom + V-t 4 Nom + Nom

sssyhe had t]c; pay has brol%er 6,1(3),01- 15 per cent per year
on his borrowing.

++.8 Small Business Investment Company that will lend you

venture capital.

3) The government gave it a cost-plus-one-dollar contract.
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He will tell our toothpaste .company or J.P.Morgan the same
thingseevse

Samuel Gomgérs gave the movement 1ts characteristic pattern,
If you asked an economic haistorian (Just what the great
Depression meant;cceeoos v

«s . the consumption services they provide us,

«+..the coffee he buys s prospective customer,

The point on the consumption schedule shows us the level of
disposable 1ncome.

The corporation will have to pay the government the taxes,

§ —>»Nom <+ V-t 4+ Nom + Nom

1 2 2
The man on the street cannot consider himself a final
authority on such a subject,
He considered 1t an important part of his argument.
Shall we call the 1920s three different cycles or one major
prosperity period”?
Many find careful study of this summary and of Table 10-5
a great aid %o understgnding,
One man believes the cycle to be primarily the result of
fluctuations,
assgand we can rightly call that "equrlibraium'.
Economists would term this a case of "constant costs',
vooymost people thank 1t a bard,
Jones may call Hobinson a liaT;cesoseasse

Here the economist does count profit as a cost or earning

J

1ten.
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§——3>Nom 4+ V-t 4+ Nom + Ad).
1 2

1)Will automation and scientific discovery make man obsolete?

2)
3)
4)
5)
6)
7)

8)

9)

10)

LLlel‘Ijlq 8
1)
2)
3)
4)
5)
6)
7)
8)
9)

10)

.sseoWhen we hold one input constant,

Economist B mey consider 1t of primary importance.

e e gafter courts had found haim guilty.

e+ s the Depression,which made relief expenditures necessary.
Some examples will make this terminology clear.

v s o gmany would not congider 1t ideal.

...the frictions thal keep various prices inflexable and
gticky.

Bad fiscal policy can make business cycle worse,

An attempt to davade 1t equally would leave the total

’

unchanged.

§ =——3> Nom -+ L.V. + AdJ.

We grow more prosperous each yearycooseacsocos

Costs of getting extra beaver stay constant at 2 to 1.
Modern industriel society seems very wealthy indeed.

..,ouf total product would have to become higher.

The use of paper currency has become widespread.
.os3l1labilities remain unchanged.’

oo+ oBalance Sheet wall therefore prove instructive.

It(the degree of ineguality of incomes) 1s getting greater.
seofthey felt poOT;esscccces

On paper our tax rates look progressive.

-~
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.
Ll,llijﬁ 9 §——>Nom + L. V.+ Nom
1) America has %eoome an affluint society.
2) FPixed or overhead costs remain the-same;.o.,. -
3) ...,s80 may he feel the necessity of union affiliation.
4) The union movement seems now to have settled down.
5) soejand you 8lSo become your own wholesaler:
6) Expenditures never seem to go back to previous levels.,
7) «ssysthe consumption schedule turned out to be at a high
a level., ’
8) The market then appears to be leading them wheleesees-s

9) sesginflation will become a serious problem,

10) what single profession seems to make the most money?

Lmn‘?n! 104 § ———>Passive Voice ‘Elﬂx'jLLUiJ]JTinﬁ’l?‘I DA
1} How shall goods be produced?
2) This cen be shown pictorially.
3) Butter is transformed 1nto gUNS;e.cocees
4) They might be produced by hand.
5) If land were increased 1n a number of steps,...c.c..
6) The questions are discussed repeatedly in congress.,
7) Commodity money 1s superseded byesesscesss
8) This combining 1s done in Table 4-3.
9) ...ya whole new partnership must be formed.

10) But at last the contract 1s signed.
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unuﬁ 0B § ——> Passive Voice ﬁaqunnﬂ$:TUﬂ% 6
1) The numerical data of Table 4-1 can be given a graphic
interpretation.,
2) This important property 1s given a name.
3) +..a central bank which is given the power to 1ssue currency.
4) All wnion members are given equal votes.
5) so.sand states are given a free hand to pass stronger laws.
6) Again we are reminded (that no social science can have
great exactitude.)
7) -«.sbecause most of us used to be taught(that thrift is
always a good thing.)
8) The depositor was given a receipt,
9) ...people who are given work in the capital-goods 1ndustries.
10) The first of these processes has been given a rather high-

sounding name.

meuﬁ 10C S -——>Passave Voice ?!ﬂ@tlllllﬂﬁ‘:iﬂ'ﬂftgﬂ 7
1) How can adequate standard of living be made more widely
available,
2) But now land 1s held constant,
3) This phenomenon 1s called "increasing returns to scale",
4) ...,he may be made chairman of...c.ocvaas
5): Labor was no longer considered the underdogjeesecsds
6) ceooeyand vice 1s made more expensive.
7) +oosthey are termed “token meney".
8) The inheritance and estate tax is called a progressive tax,

9) The "open shop" was declared to be the "American plan'.
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10) The result might be called '"meoclassical economics",

4 o
WIU% 10D § ————>Passive Voice 9aJuLUNTs1uAN T + as Nom

1)
2)

3)
4)
5)
6)

7)
8)

9)

10)

unuﬁ 11A
1)
2)
3)
4)
5)
6)
7)
8)

William Green was elected as a compromise candidate.

The remainder was used as a down payment on a factory
building,

=009 that deposit can be regarded as money.

ses 3Lt 15 written as Vv,

This 1s defined as the fraction of each extra dollar,
as+gbank demand deposit might just as well be counted as
money,

«oeyyou are treamted as paying rent to yourself,
seesinterest on government bonds 1s not included as part of
G or NNP.

A painter's ladder 1s not to be charged as a final consump-
tion 1tem,

The crude quantity theory might be written zs P = km,

S —>"It" ampersonal %ﬂquﬁﬂﬂT:THﬂa 1

It 1s natural and human to accept plausible views.
It 15 typical of economics (that....cseesacas)

It 18 more 1lluminating to represent this,c..ceecses
It 1s more informative to createicecivesse
But 1t 13 true (that.eseeacees )

It 1s much harder for him to -become reemployed
sees'tis folly to be sane,

It 1s not even possible to say (thato........;)
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unuﬁ 11B
1)
2)
3)
4)
5)
6)

7)
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4)
5)
6)
7)
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10)
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uuuﬁ 11%
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2)
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It 1s important not to confuse lhese meanings.,

It 1s quite evident(thateeeoeeanes)

S ——————a“it” 1mpersonal?ﬂﬂuhuﬂjziﬂﬂ% 2

St1ll 1t 1s of interest (that...ceeeee.)

It 18 here (thateseoocsoss )

It was not wntil the md-fifties (thateeseseoton)

It 1s now well over a century (SINCE.ceecescoss)
seosand 1t 1s for this reason (thatieececoocs) .

seesand 11l 15 only in the last few decades (that.isce.o.. )

It 18 before 1960 {thateseeevesns)

§ ————> "It impersonal ﬂaunHﬂIzTﬂﬂ% 5

It 1s the first task of modern economic science to describe,.
eves1lt 15 & travial fact(that..... soees)

It 18 a ccmmonplace to state (that.eecssowos )

It would be a mistake to leave the reader with.u.s.ooeocoe
casslt was their duty to become rich as well.

It 1s a matter of common observation (thabe..cccocose)
It would be an equal mistake to think (that.eceessosas)
It 18 part of government's function to help...,.u.t

It 1s scarcely an exaggeration to say (that...ecceees)

Tt 13 no wonder (thateeeesccoss )

& -
S ~————"It' 1mpersonal gagluvdrelunyn 4

It would not matter(how goods and incomes were distributed,
veeslt turns out {(thatieeecoooes)

It still matters {(where ocne 1s born.)
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«coyWhen 1t comes to lax burden.

It would not matter much (which patterns were followed.)
It matters little (what kind of exchange the goods are
traded on. )

It will pay to make certain elaborate preparstion(that...)
coeylt might come about (that..e.eeoses)

.+ ,When 1t comes to explanation of (Wh¥eeeoeoooss)

seeslt would not then matter (1f...coceeee)

S ———> "It" 1mpersonal @aqLLiJmJ?zTﬂﬂ?; 9

The fact thgt 1t fakes time to get things started...oce.
It takes ¢ool nerves to sell short,beéause...,,.,..,...
sew3but 1t makes for less misunderstandang 1f you have g
lawyer draw WPesooceosancs

It will surprise most people to learn(thateeecosssss)
(We all know) what 1t means to be a mrle from home.

It needs emphasizing (that..eseovooss)

It behooves us all as citizens (that.eececosss)

It-w111 simplafy our task (1f we analize the effects of...)
It always takes more than a dollar's charge in income to
bring forth a dollar's change in saving.

It takes the right kind of trumpets to bring down the walls

of Jericho.

]
=]
§ ———3"Ttn 1mpersonal 99UULUTEluAY 8
During WW,II,1t bscame necessary for the government to

CONSUN2sacosannne
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1
««sysince 1t then becomes more expensive to hire them.

It became impossible to build new schools and highways.

-

Does 1t seem reasonable to you(that....eceooes)

v

cess1t seems obvious (that...e..ewse)

o ;
§ w3 NTE" 1mpersonal S0JUNUATEZlUAT 9
When 1t becomes a question of placing their personal
fortunes in jeopardy,people are reluctant to put.e.....

It becomes an important problem (that....seeess)

§ ————3>"It" 1mpersonal ‘EI?J\TLL}JUEJTSTUH%W 10
It was said earliev(that..ceseoass)

It should be pointed out {(that..cees...)

It 1s commonly observed (that.e..oceces)

It can be calculated (that..cceeooas)

It has been asserted (that,..cecooes)

It cannot be denied {(that..ccosoess)

Tt should be noted (thati..c.ees.cs)

Today,1t 18 recognized (thateeceeccooss)

It 1s generally agreed {thate.s.ceoses)

It 1s to be emphasized (that.cecoososs)

§ ———» There ~+~ V-be 4+ Nom

There 1s no simple moral to this tale.

There are 5 million American business units in 1967.
Recengly there has been a slight changs.

After 1949 there was a show down.
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5) There are other miscelleneous révenues.

6) There are two kinds of profitst.ieccsccsss

7) There 1s a gap of JK.

8) «..,when there 1s more than one commodity.

9) When there 1s a large 1nflafﬁonary or deflationary gapscces

10) If there were always zero net investment,..........

’

LLIIIJ% 12B § ~~—> There + L.V. + Nom
| 1) There appeared the massive critique of capitalism,
2) There ex1st§bn1y a finite gmount of humaN....ece.es
%) So there resulted losses to the potato growers.
4) There exasts a system of prices;scccccscos
5) There do remain certain shifts in the Balance-Sheet 1tems
fromesescesces -
6) There remains unsolved’problems in the field of labor.
7) At first there seems to be no general upward or downward
trends.,
8) w..,there remains sizable differentials in minimum standards.

9) Thus there exists a definite relation betweehe....csscse

10) There seems to be no need for the supply ofec..ocevans

uﬂnﬁ 13 S ——> Imperative
1) Look & the first flyleaf. .
2) Contrast the Western World's affluence with poverty of Indias
3) ...,note the success story of Japan.
4) ... note this important point.

5) Recall the accounting appendix of Chapter 5.
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. 6) Lastly,turn to profit.
7) Reread the description of the 4501:Lne°
8) Examine Fig 12-2 closely.
9) Let us take a look at 1t.

10) Let us first stack to the facts and statistics.

unnﬁ 14 8 ———> Supposition 3
1) Let experience tell the final story.
2) Let labor and land both rise again.
3) Let there be an increase of investment of 10 billion dollars.
4) Now let time march on.
5) Suppose the business 1s prospering.
6) Suppose that the truck lasts 15 years.
7) Suppose we get income growing agalin.
8) Suppose praces are rising sharply.
9) Suppose you need still more capital.

10) Suppose that the supply curve shafts,

uuuﬁ 154 S ———> Obligatory Inversion

1) ...,but neither are 1ts alternatives,

2) Nor 1s this all,

3) v..,50 do we £1nd the 128t ofesecesnos

4) Nor does 1t matter in the case of standardized cotton goods
(that.ceovaaoas os)

5) Not only will such reasoning lead to absurd predictions !
(thate.eosossossasnoscanos)

6)es0ssnor do Cgpital 1tems correspond to Cash.
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7) How rapid a growth.
8) Nor 1s the end in sight,
9) Wot only does the higher-income man pay larger income taX,..

10) ... ,however strong such systems may appear in a short run.

R
fyuh 158 S ———> Stylistic Inversion

Ay

1) Hers 1s an example to 1llustrate the law of diminishing
returns. ’

2) In no system are private property right uwnlimited. |

3) Some of the jewels they then gave to less-hard-hit peasants.

4} ...,1n vain did they try to restore confidence bBvVieiessso

5) Of secondary importance 1s the fact (that.eceeooscas)

6) Among the industrial companies will be the United States
Steel, \

7) In between fall the vast magjerity.

8) Harder sti1ll 1s his task of estimating net investment,

9) Thus ends our digression.

10) At one extreme will be the very poor.

unuﬁ 16 ¢ > Sentence + Sentence Nodifier

1) To amplify this highly simplified explanation,turn over to
Tig 3-1.

2) In the farst place,goods go where there are the mnet votes
or dollars.

3} Actually,most government expenditure is pard for........ P

4) of course,the relationship between the price mechanism and

money 1s immediste.



5) By the same token,current economic consumption 1s largely

the consequence of past efforts,
6) To 1llustrate the increased productivity of specialazation,

Adam Smith provided the classical example of pinmaking.

7) Naturally,P has risen, ’
8) Leaving aside certain minor irregularity that the company
may have engaged in,the basic 1ssue was clearly posed.

9) Starred by public revelation of graft,Congress overcame

labor opposition gnidececocoosa

10) Contrary\to comnton 1mpressions, this power is used sparingly.

Mﬂﬂﬁ 17 8 > Sentence with QOmission

1) (Thas will cause 1%s price to rise)and more to be produced.

2) (A price system 1s not perfect),but nerther are 1ts alter-
native,

3) (..she #111 incur losses)and be 1lliminated.

4) (at one extreme will be the very poor)sat the other,the
very rich,

5) How rapid a growth? .

6) He compromise,as,of course,he must.

7) (Bach has an element of intermediate business expense 1n
1t),and each an element of consumption.

8)(Below 1t,there 1s dissaving;)above 1t,positive net saving,

9) (The pushes need not be regular)jgreat technical innovations

never are.

10) §..,;bank demand deposits might just as well be counted as

money. ) And they are.

A



1)

2)

3)

4)

5)

6)

7)

Y
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MU0 LUNTTOYTEI R ( compound sentences )

Bank are much safer than they used to be before the Depression.
It acts as spokesman for labor ;yet 1ts own power 1s strictly
limrted,

The reasons fo; drawing the line at one place rather than
another are partly historical and are to some degree changings
but,economically, the distinction 1s not completely arbiilrary.
Adam Smith was right 1 n such an Eden;labor would get gll the
national income,and all goods would be priced proportional to
their labor content alone.

The law of diminishing returns is an rmporiant,often observed,
economic and technical regularity; bul 1t 1s not universally
valad.

Also,1n g competitive system many producers simply do not know
the methods of other producers, and costs do not fall to a
minimum.

The farmer spends his Elme in fattening hogs , the truck driver
in carrying them toward market, and the packer in advancing

them toward the last stage of consumption.
/

8) We can approach closer and closer to perfection but never

9)

quite reagch 1t j ZEE this fact need not do serious damage to
the usefulness of our employing the idealized concept.

Not only are saving and investment the same things for a
primitive farmer, bui his reasons for undertaking them are the

same.,
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10) The exeessin purchasing power can result only in price increaces
and i1nflationary spiral § money national income will rise
because of "paper'" price tag changes, but real naticnal product

cannot go above i1ts maximum full-employment level.
!
A0uN989nTUTzlum  ( complex sentences )

1)} If this has 1attle t6 do with legal reserve requirements, to
what 1s 1t due »

2) Banks are safe today because all realized that 1t 1s a vital
function of government to stand behind them,

3) So every fractional reserve system would be a "farr-weather
system'" 1f government A1d not stand ready to back 1t up.

4) Had this been said and done back in the black days of the
early 1930s,history might have been different,

5) Here 1s a case where being prepared to act heroically probably
makes 1t unnecessary to do so.

6) Although unions are relatively free in this country in compa-
rison to their control in collectivist countries,government
has played an amportant role in their historic development.

7) Students of economics have to avoid the error of thinking that
a price mechanism must work choatrcally 1f 1t 1s not controlled
by somebody.

8) The worker whose livelihood depends on how the market prices

his labor mgy be the first to howi when competition threatens

to depreas wages.
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9) & great debt of gratitude is owed to the first two ape men who
!
suddenly perceive that each could be made better off by giving
some of one good in exchange for some of another,

10) Olave oxl provides a nice liquid currency that 1s as minutely

divisible as one wishes,
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Yy Com-x 3 Because teamster members believed thgt "Jammy delivers

iy

Wyl

ASTRY

iy
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the goods for us",Hoffa remsined in control even after courts
had found haim guilty.

Com-x>3 Particular landmarks of legislalion involved the
Railway Labor Act,which accepted the basic premise of collective

<
bargainang; the Norris La Guardia Act,which virtually wiped out

7

injunctive interference of the federsl courts, 1n labor disputesy
the Walsh-Healey Act,which provided that mainimum wage standards
be required on all government coniractssand the Fair Labor
Standards Act,which sel a minimum wage for most nonagricruil tural
workers engaged in interstate commerce,barred child 1abog,and
called for time-and-a-half pay for hours i1n excess of 40 per week, (cowx-
Com=d 3 This break-~even pdint is at B ; here,consumption

expenditure 1s exactly equal to disposable income ; the family

1s borrowing nothing and on balance saving nothing.
Com-d> % They take risks and try for lightly taxed capirtal
gains ; they invest in tax-exempi municipal bonds 3 they drall

for o1l , grow trees ,or feed beef cattle-all more lightly taxed.((VM-JG

Com-x 1 + Com-d 2 This meant that the AFL would not tolerate '
"dual unionism" i two unions could not iry bo organize the same
workerssand a group of workers could not break away from a

recognised nalional union.

Com-x 2 + Com-d 2 They fand 1t hard to hire whom they will,

fire for just cause, determine work methods,and decide on the

ordexr 1n which people will be laid off,
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Com-x 1+ Com-d 3 Such critics complain that many unions oppose
incentive wage schemes , insist upon rigad senioraty s dascourage
efficient work methods, snd seriously limit the automacy of
management,
Com~x 1+ Com~d> 3 When merchants veer from g positive rate of
inventory accumulation to a negative rate ,the I component in
the C+ I+G schedule goes dovm :; then the production line is cut
back , men are put on fewer average hours per week or are laid
off , wages and profits fall, and all thas gets registered 1in
a multiplier drop in*NNP or in 1tsfa11ure to grow along a normal
trend.
Com-x 2 + Com-d 3 He may be able to shift the tax ; shift at
forward on his customers,by rarsing his price as much as the tax;
or shift it backward on his suppliers, who end up charging him
less than they would Have done had there been no tax.
Com-x 34 Com-d 1 We all know what 1t means to be a mile from
home,
but the assertion that the sun 1s 93 million miles from the
carth or that there are enough molecules in a glass of water to
make a string of pearls from here to kingdom come always leaves
us unimpressed.

Com-x 5+Com-d 2 In many indusiries where price rates prevail,
the structuré of rates 1s an important subject of negotiation 7j
the exact work load-hov many looms each man will attend;and

similar matters-may be discussed,and the general problem of how

raprdly teohnologibal improvements shall be adopted wall enter

into the final contract.
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HUU Com-x 3+ Com-d 3 Forccastors cannot yet 1cly on indicators

ANINY|

B

alone,for the reason that they may give misleading signals ; in
expansion,the indicators often turn down too many months before
the true peak ; 1n recessions, they turn up only a month or two
before the upturn - by the time the data become available for
smoothing, their main purpose 1s to tell us_ we have indeed
already turned the corner.

Com-x ) 3 +Com-d 1 In Part three the discussion will go beyond
the questions of government f{inance and will develop the econo-
mic principles that determine chen a government might prudently
intervene in larssez faire to restrain monopoly, regulate 1t
when 1t 1s inevitable, and_use tax or subsidicos to ofiset
distorting external diseconomies and economies.

Com-x:}S_fCom-d 2 If there were only a single good in the NNp,
a billion baskets of bread selling at a price of ¢ 5 each,then
NNP=PQ=5 billion dollars per year 3 when there 1s more than
one commodity,we sum all such p xq products ; and 1f all thear
q's stayed unchanged and_all their p's doubled, then the average
price level as denoted by P wouid double,naturally giving us

a 10 - rather than 5-billion-dollar NNP.
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1,1 NP ——> (D)(ad3.)N 3 6 PO

1.1

21
1)
2)
3)
4)
5)
6)
7)
8)

9)

10)

N? —>D 4N

the Depression

the government

the multiplier

the paradox

the result

the people

a system

an increase

a case

the economist

NP —> (D)adg. + N
national product

a vatal function
fracth onal reserves
a natlonalc§mergency
tha capitalistic system
polatical parties

successive steps

a practical matter

a small bank

remarkable exsmple
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1.1.3

1)

2)

3)

4)

5)

6)

7)

8)

9)

10)
1.1.4

1)

2)

3)

4)

5)

6)

7)

8)

9)

10)
1.1.5

1)

2)

-

3)

NP —> (D) present participle
the bankang system

disturbing factors

a rapidly grosing time

the turning piont

purchasing power

a galloping hyperinflaty on
T151ng prices

living costs

creeping inflation

falling prices

NP ——> (D) past participle + N
a mixed economy

g depressed level

induced disinvestment

the [ixed amount

a lim ted fund

improved eqployment opportunities
organized i;bor

skilled workers

a recognlzed union

an increased need

NP —> (DN + N

bank faillures

the minimum amount

income determinaticon

131
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4)
5)
6)
7)
8)
9)
10)
1.1.6
1)
2)
3)
4)
5)
6)
7)
3)
9)
10)

1.2 Np ——> (D)(AdJ.)N + Ad). 115 uny na

1.2.1
1)
2)

3)

4)
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the investment schedule
government expenditure
consumption expenditure
average income

an equilibraium situation
investment goods
investment opportunities
NP ——> (D)(Adj. )N apostrophevs™ + N
& moment's notice

his bank's safety
individugl bank's deposits
the bank's solvency
December's improvement

his children's chaldren
Franklin's prescription
our nation's history
another man's income

one man's outgo

NP — (D)(ady. )N + Adj. phrase

the capital necessary to open a business

some uncollected accounts receivable for goods
alreagdy delivered

bonds equal only to some fraction of their original
investments

the risks necessary to build up a great enterprise



5)

6)

10)
1.2.2
1)

3)

4)

5)

6)

7)

8)

9)
10)
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the correct entry compatible with our fundamental
8alance-Sheet truism .

the change in inveniory relative to the size of the
total inventory

profits available to the common stockholders

an amount greater than the combined population of
France and England ’

an income equal to his expenditure

the practice common to all systems ,

¥p — (D)(Ad3. )N + present participle

e passive factor depending upon income

the economic forces operating to determine the level
of income

a medium of exchange enabling us to transact our
national incone and product

the collective bargaining agreement determining has
wages

a minority influence restlpg on their cleverness
straightline Joining E and E!

auctioneers operating simultaneously in the many
different markets .

average relationships resulting from such organized
tradang

banking fields anvolving more than 100 people

incorporation laws granting almost anyone the

pI'lVllege Of 900 e0000nm TFas g0 tog
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1.2,3 NP —> (D)(AdJ. )N + past participle
1) the money needed to meet a natiohal emergency
2) the amount continuously paid out by business
3) ordinary transaction needed at each level of income
4) the money spent -
5) a loose federation made up pramarily of national
unions as members
6) the broad policies 1laid down at the national level
7) private goods bought at a price
8) public goods paid for largely by taxes
9) the sums withdrawn
10} the dollars deposited
1.2,4 Np —= (D)(4dJ. )N + inf.phr. (active voace)
1) the attempt to cut down on consumptlon
2) your mgkeshift attempts to raise capital
3) his legal ability to act as agent for the other owners
4) has ab2laty to calculate the risks
5) the tendency for land fixity to force diminmishing
extra returns to labor ‘
£) the opportunities to get better jobs
7) 1ts power to act against those few member unions
8) has desire to get higher wage
9) an attempt to form one great labor union

10) a successful effort to purge the communist influence

from his union
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1.2.5 NP —= (D){adg. )N + 1nf.phr,\(pa531ve voice)
1) a topac to be met in Chapter 8
2) the fallacy to be avorded
3) the 10,000 shares to be sold to the publac
4) a toprc to be discussed later
5) the problems to be met in the future
6) the money to be paid out
7) right and wrong goals to be pursued
8) goods to be produced
9) the total of national product to be distributed
emong different individuals and families
10) the resources to be allocated among the thousands
of differentpossible commodities
1,3 NP — (D)(AdJ. )N + prep. + (D)(ad). )N
1) a vatal function of government .
2) approval from the state legislature
3) the epidemic of bank farlures
4) a reducivion of income
5) any decrease in investment
6) larger consumption in the future
7) the changes in total disposable income
8) the drop in income
9) an orgenization chart for the AFL-CiO

10) an influence upon the workers
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1,4 NP ——Infinitive Nominal

1) to lend a hand in collective bargsining

2) 1o have an account with 1t

3) to contract business activity '

4) to look at Federal Reserve policy under a microscope
5) to ease credit conditions

6) to go lower than that

7) to recognize other 1mp;rtant economic relationships
8) to read the financial headlines

9) to bmald a modern service station

10) to sell such lucrative securities

1.5 NP ———= Gerundaive Nominal

1) worrying about his bank's safety

2) hoarding more money

3) understanding economic history

4) keeping an extra million dollars in idle reserves

o

5) making stat:stlcal observations of economic magnitudes
6) defining a demand curve

7) testing our economic law

8) moving along the demand curve

9) such reasoning

10) 1dealizaing the behavior of such markets

1.6 NP ——> Action Nominal

1) the continuous plowing of profits ,
2) the eager competitive bidding of the dafferent investment

3) his assuming the risk of underwriting
4



4)
5)
6)
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the raising of large sumns of capirtal
his understanding of these three forms of securities

ithe handlaing of people

7) the breaking down of free competitive markets

A

8) the beginming of the yeal

9)
10)

the everyday functioning of the market

the workang of the system

ad ¢ ¥
2. mmwLﬂumuﬁmmnmuagﬂtﬂummu relative clauses

that

such tha

which
2,1 NP —> NP+ {gho J + VP '
t

4)
5)

6)

7)

9)
10)

bank failures that created fear and crisis for capitalistac
syatem

the false explanations that st11l circulate

men who can deal persuasively with Congress,mansgement, -
and the public

the men who sold the bond

the specialist who serves as auwctioneer for each grain

or company stock

development commigsions which have limzted funds to help
bring a business to towm

the state in whach you live

corporations that produce a variety of complementary
products

a statement wh%éh reports the followingsea.eess

s method of depreciatron that will make his income aversge

out more steadily over ftime
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4

that
which
242 NP ——> NP + {whom + NP + V=t
omission of
relative pronouns
1) the power that greater wealth brings
2) the unii of account in which we express prices for current
transactions
3) money that he invests in buying a security
4) all the money 1t places in bonds
5) the requared legal reserve ratio that the member banks
must Keep against their deposits
6) the variety of tasks that a small-enterprise calls for
7) the sales orders which you have booked
8) the people to whom he has sold the shares
9) the personal income tax that owners pay on dividends
10) the taxes that the corporation will L we to pay the
govgrnment
2.3 NP ——> NP + why + sentence pattern
1)} no reason why a bank cannot choose to keep an excess over
the legally required amount of reserves
2) the reason why the prices increase
3) particular Teason why a partnership could not borrow by
the use of bonds
2¢4 NP ———> NP + shen + sentence pattern
1) a hypothetical tame when land and other nonlabor factors
of production are abundsnt encugh to be freely available

2) a time when the Fed wants t%o contract business activaty
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3) a time when the economy 18 mildly depressed

4) the Thursday when the discount rate 1s raised

5) good times when jovs are plentiful

6) the years when the harvest 1s especially bag

7) the defense emergency when their profits were enormous
2.5 NP ——> NP + where + sentence pattern

1) a case where beang prepared to act heroically probably

makes 1t unnecessary to do =0
2) many industries where pirece rates preveail
3) other parts of the globe where the balance of numbers and

food swpply 1s a vital factor

4) the case where P 1s above the intersection of supply and
demand

5) a competitive market where some kind of commodity is being
auctioned bBYyseeocoes

6) a market where shares of common stocks are auctioned at
each moment of the working day

7) Jewelry stores,where many i1tems of stock will stay on the
she}ves

8) our economy where more than half of the business done 1is

done by single pr-prietors and partnerships

' 9) other industries where their output 1s worth less
10) older countries,where an aristocratic, tradition lingered

2.6 NP —> NP + whose + sentence pattern
1) the International Typographical Union,whose headquarters

15 in Colorado Springs
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2) another worker whose wage 1s also determined by.cecoos
3) the workers whose livelihood depends on how the market...
4)~the borrowers whose loans are called :
5} dealers in foreign exchange,whose bids and offers determine
whether the price of an English pound will b@escescsss
6) the emateurs whose entrance into the market & the top is
supposed to be the signal for the "smart money" to leave
7} the prancipal company whose stocks are on the board
' 8) a few large corporations wh;se share 1s greater than.....
9) a new company whose operations have Just begun

10) the only asset whose value is exact

4
3, UMIanNL UL factive nominals

¢

_1) With the Ameraican people realizing that the govermment stands

behind the banking system;..oeoesos

-~

2) sssylt 18 highly improlable that a panic .ould ever get started,

3) What 15 hard to grasp are the false explanations that.e..-.

4) The above remarks show why an increase in consumption or

investment spending i1s thought a good thing in times of.....

5) Pigure 2-6 1llustrates how an economy chooses between current

consumption goods and capital goods.

6) ..;one can follow what is happenming to the banks' accounts.

7)} They only wish they could do so.

8) ...a 1959 sample showed they pay an effective rate of 48.2
per cent,

9) We saw how the banking system can reach the limits of its

expansion.
10) ....1f banks are not doing what 1s wanted of them,
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