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THE PRIVATE COST AND RATE OF RETURN ON EDUCATION INVESTMENT OF
THE BACHELOR'S DEGREE OF NURSING SCIENCE, DEPARTMENT OF NURSING,
FACULTY OF MEDICINE, RAMATHIBODI HOSPITAL, MAHIDOL UNIVERSITY.

AN ABSTRACT
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for the Master of Economics degrees in Economics of Education
at Srinakharinwirot University

October 2003



Saowaros Panichvisai. (2003). The Private Cost and Rate of Return on Education

Investment of The Bachelor's Degree of Nursing Science, Department of

Nursing, Faculty of Medicine, Ramathibodi Hospital, Mahidol University.
Master's Project, M.Econ. (Economic of Education). Bangkok: Graduate
School,  Srinakharinwirot University. Project Advisor: Assist.  Prof.

Nathaga Tanskul.

The purposes of this research were to study the private cost, private benefit
and rate of return on education investment of the bachelor's degree of Nursing Science,
Department of Nursing, Faculty of Medicine, Ramathibodi Hospital, Mahidol University.
Questionnaires were used to collect data of student personal expenses from 220
students of the 2002 academic year, Department of Nursing, Faculty of Medicine,
Ramathibodi Hospital, Mahidol University. The Means Percentages and Benefit-Cost
Ratio (B/C) were used to analyze data. The result revealed that the total private cost of
education comprised of direct and indirect private costs were 513,349.86 baht per head
which direct private cost was 220,918.18 baht per head which represents 42.91
percents of total private cost. Indirect private cost was 292,431.68 baht per head, which
were 57.09 percents of total private cost. Direct private cost contains two distinct types
of expenditures: total personal expense per person was 163,768.18 baht represent
7413 percents of direct private cost and tuition and other fees which was 57,150.00
baht represents 25.87 percents of direct private cost. The most expense of total
personal expense per person per year was food and drinks. The private benefit of nurse
through working life was 11,017,325.12 baht per head. The private rate of return that
calculated from the present value of total private cost and present value of benefit (B/C
Ratio) was 1.3020 percent. It indicates that education investment of bachelor's degree of
Nursing Science, Department of Nursing, Faculty of Medicine, Ramathibodi Hospital,

Mahidol University is worthwhile.
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Fuad guasanmwanslusdacll Mdsznaudinnomsdri g fs Guideud1dneerass
r;i*aéu HULADUARNINTUANN ml'E%zhﬁa@; ANSAUUNG LTUAW
112 @unudunindau (Capital Cost) Wudnlfsoludenaaine
2Asua=fan Fanswiamnarblimursofnazllvrua U lelwaaidion ds:lomives
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NIWEINTHWINRMSANEN
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20

ngd sun@iniSowleaudssnAnwieny 18 1 aaaul luANWIG T AU

UAIINGNRY WHLTI NN RI RO RIALIINULEE 1212 laTu Il picdusoll o 990 A YNy

e @ s &4 = 4 A o o o .o
AF MU UIE e e ol DILNFIVULIBY 9 LI N UsERU AT HN TN BN UIW
o = | -1 o’ P | [ =4 9 Qs q.-dl J ﬁ .;L. = 24 .
ns=N901997y 60 U 1 FED 3nutauszaus, U laNFIUUTBL 9 IUNTENINLY 60 T ua
Tunmansuny oLNaaaR AN IdaluIzaUURIINBINDEN 4 Unauazithgaarausinu

WAL RULIANAN 4 U lugﬂﬁa'ﬁqaﬁdu@i ADS B L?ﬂ'«):ﬁmnﬁﬁﬂmua:ﬁﬁgmmLL‘sa
-4 ~ v o Y | o g - o4 = ' . =
Nulleany 22 1 s letdasqwanisuvinauilusn da Bl FIgINI AF UAB1RITITNFA
] - ' ’ w = o st S o 2 pn o oy
NIRIadINI1 BE Nla uas 1 ﬁ;:uJumuﬂﬂ‘lﬂﬂgwumaﬂ JaunInsumaiyile 60 U &9

PNMUTUUINNIEYR FED ﬁ'ﬂﬁmi’l:i:é"um's?mmﬂgan'i'lmnﬁ'u-ﬂs:aum'im‘dlmmﬁ

—_—— ql I
—

- biinddssintuslumsianuganth nelddsdnli$inided  Eup Jaduneld
*ﬁg&n'jﬁﬁmi’iaammnsxﬁumﬁmmﬁganiﬁ %ﬂtﬂuuammnmsﬁwmmuﬁlumﬁﬁnm‘ﬁ
YNNI

mnuasnivllgredwlumssspulumsnmnldsemulilugisszdulBygn
adwam 4 Tin sziuladn wnldnodui g lasassdmsunsansn 1Tw dLan
S8 AN qﬂnsrﬁ LAZ DU qﬁﬁimfﬁmma Aofufl  ABHG lunwilsznanin2 s1uind
ABEF 1Jusinldsnlasnieday wiosndslomandsluszndiradouluumiinenss
Huan 4 3 wiavnsfsuiidenia swvlﬁﬁgrgtﬁﬂ'lﬂizijf%w (Foregone Eamings)
actiih NsHazdaanla (Ha3uuwausFuuAnE L7 MSILSIUADSAULRINENSDEN 4
1 w‘%ammﬁﬁg’mmmwmmﬁ AW LA LaE ﬁ):ﬁmﬁuhazi'lﬂvl'ﬂun'lsamumam‘sﬁhmlu

A TIN LI RL S aINNISIILARILAIIZR LASINTSLRBAOU Laga e é”nmﬁmm:ﬁ'ﬁunw
wadsz Lol (Cost-Benefit Analysis:CBA)

¢ Qs
NOBHNSIATBIAEAIIMEMIAA R ARk

nasYMIasEgmaashiunumdaylumsdagulasmululasinisia 9fa
nEHLATEIIaaTIngenIsRenmelddaiinualiadaan (The economic theory of

’
P

choice over the time) {fumsUsudrvasildinuuasnanaUUNUNIaNAADUUNUNTNLAA

4 v ‘ o 4 a = a A o & -
‘imluamﬂmlmﬂmguamﬂaquu A= LA INISORINILSBUWIBL AR TI=H A NISIRaNLaS
Qo o et a O =% Lo r_"'.: o s J Qs
mﬁwmﬂumwmmgmaﬂmamwmmgn@ DILRZLEDDD NINVY LN TUFI NISHA T LD

- ' =5 = & Qr oy .l:'li o Qs Qs
HUBUSUAMIRN I DA mmmwmmﬁlwuwlﬂnmnﬁluﬂaguu



21

ANARIAVDINIRY

winlassnisiissRasmndulasanisid 21y MIANENINWALIIGDT A3
dadulaazlifilymarls Wiawhzdanmsssnuanulassmslalussninslassmsens 9
Slwidaniluddamdnduiwnn: lidymiGeanamunisdsudsrulnglasimss:
E'qul,ﬁun'j'mﬁaﬂ%u'lﬂ Imam'sﬁﬁmqgﬁuniw 1 YAonves lifidawiiSasnsanauls
ﬁ"’ma@1auuﬂuqﬂ“ﬁmmlﬂﬁanﬂwﬁagan*:h%nlmamwﬁarﬂa 90187 WAtz nIuan
liamuisnazaadulate 'mnnama?uLmuq'ﬂﬁmmLL@ia:Iﬂ'sam'sﬁmﬁmmn@haﬁ'ulw.w’ia:’ﬂ
I@lEl'[ﬂ‘iﬁﬂ’}‘i%ﬁﬂﬁNa@-aHLLﬂ%Qﬂ%QJﬂ'ﬁ’lﬁﬂIﬂﬁ&ﬂTﬁ‘H‘ﬁﬂlunﬁdﬂ wazdnluunetlasunu
14

Lzl ulasamsifeInasEuzIA I aINIT NN AR D UUNWLRSAN I TINDN DD
wananamelUle Taoldneerafazululivsn gunn uazluilve gilen Wasnniinsas
nuszpzusnan sunanavunuluiiusn gane lilindelivesudezlininluilne quasany
Tasinas Wenanavunuuazeldiaiatuludrsanuionuimsitdsudou W
gaﬁhmaaﬁu‘luﬂaqﬁ’uﬁ’u aunana Liinns wesanilGewesaenioidunisates 3990
15w 100 uinludlifidrunninduiiazle 100 vinludni wialda gl ndnfe u
100 vnludd wanludehnswensiesldnaniduiasas 10 dail 3w 100 vinluiuiias
nangtdu 110 v Inlutnin ezt uasnsuns 134 110 Uﬁﬂ%d‘ﬂ“ﬂ.ﬁl%ﬂﬁ%’lﬁl“ﬂlﬂﬂﬂﬁmﬁu
A9 100 LINAITEY Iuﬁmmmmnuwarsnm_lLmum:"l,mnnmsu‘[mamﬂuﬂmmma
10 Thenin azdienlirnAuGuhmwmasnuiarlaluind sz Guileluiuiiawnsn
sz lemilerind drunanovunuiazladn 3 nsa10ildnanindsanunsnauunuids
a'te 2z 1U1 5 szTamdi lendassalidn 3 1 10 ﬂﬁ'ﬁaﬁﬁ’ﬂﬂ'ﬁwﬂﬁﬂ?‘[wﬁﬁ' DI
@amumaLﬂummuﬂmﬂlvsLﬂumwmﬁﬂmﬂmawmrﬂaaum*sm senmantDafiaidn

u J‘ ¢ ) ; ,l' g
mimlﬂmmmaowuaawmmmau’[umaswﬂ -7 IR aant e DaN A g WAL

e KAy
mu”lﬁluﬂaquuﬂgfgmﬂ"lﬂ i
Sananauununazinltioraalasan st ARTRAIIATLRS AT IUINAL 39
gnRazyNUI A A RIaga 59 xR 8ITNSUSUAI1891I81VINIT WU TINAN DL
unuuazanldsnoiaaandely wienas puunuansliidudr lutatwzon awaUSulw

Huarsunialiiigiuiaeanu (Common denominator)



22

n17usSuAIZaIIAN

nmsdsuan aona'n.ﬂun'szmumﬁfﬁagafi’lﬁﬁmLflm?mm NN OLLNULRZA LT
NpWIsRaiITERININaa s UuNRLazA1lE el unmsilasamsluszoziandrs
lwauna aniwnysulieglunaia ﬁ'u“luﬂaqﬁ'u%’%a‘lus:ﬂ:nmﬁlﬂuquﬁ LT ] o1
amﬂmﬁﬂ%’uLﬂugaﬁﬂluﬂaqﬁmﬁ"aﬁﬁﬂn'.h uaf1330% (Present value)

msiiuszasnmIndunsdsuadeunasananinaldiduilagtu annan
NNIAALRA Fusnwdwdunmsfaanilatiuliniewine astnifalwinodannuila

B
P T - |

FUTTOLENI LALAU LAa1 954 .

MAMIIIMU P lusamaenide r aenbo@niulf 1 9sinAY P uszdiwiu
ﬁw;amﬁagu’ilﬁ 1 =IRY P+P = P(1+7) & 3uia 2 MM EBIZIVARY rP(1+r) Uas
ndurudesuilisyinmu P(1+1) + rP(157) = P(1+r) uazluduaaidanudazuili

o = { o 3 A F= 3 o | E‘ o = 1 B
3 IUIWLINTINIZLNINY P(1+1) Lm:maﬁaﬂq@lmﬂﬂﬂ N IUIULNUIINAZLYINNY P(1+r)"

Qs s N J:i = 2%

o o o n 4 4 . .
AIBUAINUFUNRDISHIY P uas Fasnaa (1+r) o3L38N7I0 The single payment

s O

2 o « o
compound factor FIFWITTEMTUFAT LOAIN

F = P+
P = F
(1+1)°

F aa adaﬁhmaaﬁu‘nmﬁaﬁuﬁfaanmmm n ﬂaqﬁu
P §a gam‘uadﬁu‘luﬁwﬁ‘u

r fio das@antl

a8 W
inoein1sananialuniTains

mﬁLﬂ‘i’l:ﬁﬁuﬁu-naﬂﬁﬂﬂﬁﬁ (Cost-Benefit Analysis:CBA) WUNITIATIEH

1 lassmanulnadssluminuawsali wwetisldimsaagulanuwinlledildszans
d =4 O di .:::;.:::. o Qs J
nw mafiinmsimsaagulaiemsamundisuld 3 inus i

1. uaANRUUENS (Net Present Value w38 NPV) fia nistienlassmsnnlass
~—r— 3

t:i [} R 1‘:; U/ Dt =l ) 3 L
mshedagtiunnresnavszlosiaavunuinaz lasuilisannindrilRaiusivwesns

unmMainaziy lasendugavelassms (Cohn & Geske.1990:98) a3k



23

NPV

Il
J
o
@i
O

NPV

]
(]
W
O

t=0 (1+i)

Wa NPV o Eﬂﬁﬂﬂ%@ﬁ%gﬂﬁ1uﬂﬁt

B, fa  aeuuniuraInNsnsuuni

C, fa UIUnTINUBINUNYK
8 @ wamauunuluii t
c, fa  dunuluii
i fo danmenids
t fa  srwzamvedt fe 191 0,1,2,...n

n a8 Fndl
| a e o
inasnnazin il sdss dulasenns

el

g NPV > 0 ?1a*jﬁmsamumamiﬁnmﬁfuﬂa&s%‘u’lﬁ

0 NPV < 0 ﬁazi'lmmmumamsﬁﬂmﬁ?’uvlmﬂuﬁﬂam%’u
NIINISLIU
a1 NPV = 0 Ltam’hmﬂagﬁunwawa@ AULNUIINNITRG

n-umamiﬁnm*tfuﬁﬁhLﬁﬁﬁudﬂﬂagﬁ‘maw 23
AU Y
lunsdifdpanmsiBoud pyuyanifagtngnda aslasanisasud 2 Tasansauly Wiaen
Imamsﬁ’lﬁga ﬁﬂﬁaqﬁuqﬂ%ﬁﬂumngﬂﬁqﬂ

2. AAINHANILUNUG G UNY (Benefit-Cost ratio %38 BIC ratio) @ RANLN N

1

AN A DLILVI UG aﬁmgml:ﬁ LR ammﬂn'[ﬂ'samsﬁ NS HIWN R AV LLTIUG aﬁuﬂuﬁﬁ AN

unnit 1 lassaisnianlasimsniidgagaidusuauusn (Cohn & Geske.1990:98) ash

B/C = PV of benefits

PV of cost




24

t=0  (1+i)
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500,001-1,000,000 20%
1,000,001-4,000,000 30%
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22 88.200.00 84,786.66
23 93,240.00 89,631.61
24 98,280.00 94,476.56
25 103,320.00 99,321.52
26 108,360.00 104,166.47
27 111,360.00 107,050.37
28 114,480.00 110,049.62
29 117,480.00 112,933.52
30 120,600.00 115,932.78
31 123,600.00 118,816.68
32 126,720.00 121,815.94
33 129,720.00 124,699.84
34 132,840.00 127,699.09
35 135,840.00 130,582.99
36 138,960.00 133,582.25
37 141,960.00 136,466.15
38 145,080.00 139,465.40
39 148,080.00 142,349.30
40 151,200.00 145,348.56
41 154,200.00 148,232.46
42 157,320.00 151,231.72
43 160,320.00 154,115.62
44 163,560.00 157,230.23
45 166,800.00 160,344.84
46 170,040.00 163,459.45
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47 17352000 166,804.78
48 176,880.00 170,034.74
49 180,202.72 173,228.87
50 183,629.92 176,523.44
51 187,057.12 179,818.01
52 190,598.56 183,222.40
53 194,254.24 186,736.60
54 197,751.36 190,098.38
55 201,222.72 193,435.40
56 204,585.60 196,668.14
57 208,056.96 1 200,005.16
58 211,419.84 203,237.89
59 214,891.20 206,574.91
60 218,254.08 209,807.65
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ANENNaUUIBAILASEUNINURAIDUMIANENSZAULI Y IASIULNIFBTUBE 60 1

oy eudslamavasnsle
22 84,786.66
23 89,631.61
24 94.476.56
25 99,321.52
26 104,166.47
27 107,050.37
28 110,049.62
29 112,933.52
30 115,932.78
31 118,816.68
32 121,815.94
33 124 699.84
34 127,699.09
35 130,582.99
36 133,582.25
37 136,466.15
38 139,465.40
39 142,348.30
40 145,348.56
41 148,232.46
42 151,231.72
43 154,115.62
44 157,230.23
45 1060,344.84
46 163,459.45

(r=8.15%)
(1+1) T PP—— yleastin
1.479560 . 57,305.32
1.600144 56,014.71
1.730556 54,593.18
1.871596 53,067.81
2.024131 51,462.30
2.189098 48,901.58
2.367510 46,483.28
2.560462 44 106.70
2.769139 41,866.00
2.994824 39,674.01
3.238902 37,610.25
3.502873 35,599.30
3.788357 33,708.30
4.097108 31,871.99
4.431022 30,147.05
4.792151 28,477.01
5.182711 26,909.74
5.605102 25,396.38
6.061918 23,977.32
6.555964 22,610.32
7.090275 21,329.46
7.668133 20,098.19
8.293085 18,959.20
8.968972 17,877.73
9.689043 16,851.59
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oy AwFslamavesniola (1+1) dndulomavesnelaiagtu
47 166,804.78 10.49049 1,515.71
48 170,034.74 11.34546 1,320.97
49 173,228.87 12.27012 1,150.60
50 176,523.44 13.27013 1,002.42
51 179,818.01 14.35165 67/3.03
52 183,222.40 16.52131 760.54
53 186,736.60 16.78630 662.70
54 190,098.38 18.15438 576.79
55 193,435.40 19.63396 501.79
56 196,668.14 21.23413 436.18
57 200,005.16 2296471 379.24
58 203,237.89 24.83633 329.48
59 206,574.91 26.86049 286.32
209,807.65 29.04962
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G519 16 UEAINISUSZUIUNITINY LOLafDAdaARA0Y HaULASHAIRNA LU DIL UK 6

:I i [~ o = Gt -9 i = F=§
AUTSUTRNENINRURINDITBIETUYARYULRUAY FININITINDIVIAFAIRAS
AT LN SATRAS LSINLILIRTINNTLS URIINENADURAR

U7 a1y Hulsousiatneaunnms
} 22 114,480.00
2 25 120,600.00
3 24 126,720.00
4 25 132,840.00
D 20 140,040.00
6 27 '147,360.00
7 28 154,920.00
3 29 162,720.00
9 30 172,080.00
10 31 181,440.00
11 32 190,800.00
12 33 200,160.00
13 34 211,680.00
14 35 223,200.00
15 36 234,720.00
16 37 246,240.00
17 38 257,760.00
18 39 269,280.00
19 40 280,800.00
20 41 292.320.00
21 42 303,960.00
22 43 316,440.00
23 44 329,160.00

HulaansaUrnaInnm s

114,480.00
120,600.00
126,720.00
132,840.00
140,040.00
147,360.00
154,920.00
162,720.00
172,080.00
181,230.88
190,141.60
198,944 .64
209,358.72
219,772.80
230,186.88
240,600.96
251,015.04
261,429.12
271,843.20
282,257.28
292,779.84
304,061.76

315,560.64
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?Jﬁ_ 81 Huldausdalnawinns HULaUGDLRRIRNM
24 45 342,360.00 327,493.44
25 46 355,800.00 339,643.20
26 47 369,720.00 352,226.88
27 48 383,760.00 364,919.04
28 49 397,800.00 377.611.20
29 50 411,840.00 390,303.36
30 51 425,880.00 402,995.52
31 52 439,920.00 415,687.68
32 53 439,920.00 415,687.68
33 54 439,920.00 415,687.68
34 55 439,920.00 415,687.68
35 56 439,920.00 415,687.68
36 57 439,920.00 415,687.68
37 58 439,920.00 415,687.68
38 59 439,920.00 415,687.68
39 680 439,920.00 415,687.68
57 11,456,160.00 11,017,325.12
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WAL Anualudanduaoninanias 1 19 auns:ﬁomq 60 ¥ ua:lﬁgaqﬂﬁs:ﬁus MAAN R
L?m'l@'i'igﬂﬂaﬁ-smmagmﬂlﬁ'ﬁaauuﬁﬁimﬂuﬂﬂm Suidounlasuasaaszozing 1 3 Wwneanlgen
WY TOURz 40 1 lsiAn 60,000 1N ua:ﬁ’nawﬂauémgma’lﬁ' 30,000 U BNAAK HDWLY
naanulsznudsnuipos: 4 zadduiaunsen 11 uelaiifin 7,200 v waziGunlaufadn T
aMINT 11

NN 16 Yszunmmsreldiafosanudainasinadeniluszaunisaims
A19N% 89T R ANLILIRFNFSS MAITINENLIRATTAS AMSUANDFNEAT LIINLILNA
FINDTLA URIINLITVUAAR @maﬂmaa’lqmﬁﬁwmﬁﬂmﬂﬁ 1 09 39 5o lananin

M ALY 11.456,160.00 UNN WaSTIE L@RIIRNANE 1vinny 11,017,325.12 1
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a1319 17 ugaInadszlariidardugnivesimians1ua ANITINUIUIRAIRRNS

T - | 5 G Foy
ATUSLANDFNEAS LSINDILNATUNBUR YR INENaBNASa (r = 8.15%)

i 51 waysz i (1+r) wadlszlomitaaiu
1 18 0 1.081500 0

2 19 0 1.169642 0

3 20 0 1.264968 0

4 21 0 1.368063 0

5 22 114,480.00 1.479560 77.374.35
6 23 .120,600.00 1.600144 75,368.20
7 24 126,720.00 1.730556 73,225.02
8 25 132,840.00 1.871596 70,976.84
9 26 140,040.00 2.024131 69,185.23
10 27 147,360.00 2.189098 67,315.39
14 28 154,920.00 2.367510 65,435.85
12 29 162,720.00 2.560462 63,551.04
13 30 172,080.00 2.769139 62,142.05
14 31 181,230.88 2.994824 60,514.70
15 32 190,141.60 3.238902 58,705.57
16 33 198,944.64 3.502873 56,794.71
17 34 209,358.72 3.788357 - 55,263.72
18 35 219,772.80 4.097108 53,640.96
19 36 230,186.88 4.431022 51,948.93
20 37 240,600.96 4.792151 50,207.30
21 38 251,015.04 5.182711 48,433.15
22 39 261,429.12 5.605102 46,641.28
23 40 271,843.20 6.061918 44 844 42
24 41 282,257.28 6.555964 43,053.51
25 42 292,779.84 7.090275 41,293.16
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26 43 304,061.76 7.668133 39,652.65
27 44 315,560.64 8.293085 38,051.05
28 45 327,493.44 8.968972 36,514.04
29 46 339,643.20 9.699943 35,014.97
30 47 352,226.88 10.49049 33,575.83
31 48 364,919.04 11.34546 32,164.31
32 49 377,611.20 12.27012 30,774.86
33 50 390,303.36 13.27013 29,412.17
34 51 402,995.52 14.35165 28,080.08
35 52 415,687.68 15.52131 26,781.74
36 53 415,687.68 16.78630 24,763.52
37 54 415,687.68 18.15438 22 897.38
38 55 415,687.68 19.63396 21,171.87
39 56 415,687.68 21.23413 19,576.40
40 57 415,687.68 22.96471 18,101.15
M 58 415,687.68 24.83633 16,737.08
42 59 415,687.68 26.86049 15,475.80
43 60 415,687.68 29.04962 14,309 57
o PIPEN e

1,718,969.85

e e e~ —  ——  —



67

C; s Y s ] L= F =¥ F =%
ABWN4. NT1SIATIEHTATIHANDUUNKEINUAARVBITHNAANLIVIR N1ATIT
& ¢ o o P o o P= |

NENVNAFAERS ADEUNNPAIFAT LTINS IVIATINIBUA a1 ineasaiiaa NUID
ITUNINIRARIINEIA BRI R AN RBIR WA

mnmsﬁnmﬁunumuqﬂﬂam BIUNANWINDINANIAUNUFIULAPANIIATS

o ' as A o . o ar r

LAZAUNUTIRUAAANIID DY m@mnumuqﬂﬂammauﬂs:naumnmf?miamamnmﬁ
anwdaluszaudingnaiuazdngslonmsvasneldnnmsitnulasldanuiszau
Qe P | ﬁ':-r b .=|: qQr = Qs = Fa | =
JsuufinsaawlmMuaIkaizNNURIRIUMIAnSEaULSyanaIauIn B matg 60 1
I@zlm'smé"@rs'lHa@lammumuqﬂﬂammﬁ'mfﬁ@mmmalﬁ%mﬁmm:ﬁmé’ ATINEFAY

uwnneiaaunu (B/C Ratio) IMNFAT

B/C PV of benefits

PV of cost

wuil PV of benefits §surinnu 11,718,969.85_ kY
PV of cost  denvianu  1,320,213.12 1n

LWTIZR=1 Benefit-Cost Ratio UsiNerinny 1.3020

RUILAIINI Fi’!fljﬁlﬁ]*ﬁ%?l DINANDLUNWY DIV RN AN DL ANILALIUYITINUIU

iniamany 60 T SAwyinny 1,718,969.85 1N Uas ﬁunumuqﬂﬂaﬂaqﬁmaaﬁnﬁnm
wmmmumﬁﬂmmq 60 T U YiNAL 1,320 213.12 U AUIT BATINAIN DL UGB
N¥% (Benefit-Cost Ratio) 7846 &15INSANWIRANFATHUILISAIENS NIAITIWLIVID

ANS ADISUANLAIRAS ISINLILIRTINNTLE uIdInsnssuiea e nyvinnu 1.3020
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