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Phunthipa Prompiboon. ( 2004 ). The Rate of Return on Education Investment at
Snnakarinwirot University ( Bachelor's Degree Program of Science ).
Master's Project, M.Econ. ( Economic of Education ). Bangkok: Graduate
School, Srinakharinwirot University. Project Advisor : Asst. Prof. Nathaga

Tanskul

The purposes of this research were to study cost and benefit on education and
analyses private rate of return on education investment of Bachelor's Degree Program
of Science in Srinakarinwirot University.

The data was collected by questionnaires and used sampling group of 167
persons that were students of Bachelor's Degree Program of Science in Srinakarinwirot
University , the academic year 2003 from first year to fourth year. The data were
analyzed by the Internal Rate of Return ( IRR ) methods.

The results were illustrated as follow :

1. The total private costs of those students from faculty of science in 4
years were 685,810.05 baht contain total direct private costs and indirect private cost.

2. The return of graduate working in the government sectors since
graduated to retired (age 23-60) were 1,773,381.02 baht and the return of graduate
working in private were 6,473,876.84 baht

3. The analysis of educational private rate of return by using The Internal
Rate of Return ( IRR ) show that the private rate of return of graduated working in the
government sectors was 3.84 and the private rate of return of graduated working in

private sectors was 13.20.

The result of The Rate of Return on on Education Investment at Srinakarinwirot
University ( Bachelor’'s Degree Program of Science ) both in government sectors and
private sectors expressed value more than the interest rate of the one-year fixed

deposit and the details of private cost can be used as information for high school

graduates in considering before make decision to study in Bachelors Degree Program

of Science in Srinakarinwirot University.
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133,440.00 113,915.58 19,5624 .42
141,120.00 119,608.36 21,511.64
148,800.00 125,456.78 23,343.22
156,480.00 131,468.62 25,011.38
164,160.00 137,652.05 26,507.95
173,344.00 144,015.65 29,328.35
182,236.00 150,568.44 31,667.56
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240,912.00 195,327.98 45,584 .02
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49 279,036.00 222,264.89 56,771.11
50 291,996.00 231,856.13 60,139.87
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02 318,132.00 245,785.48 72,346.52
53 331,200.00 233,276.76 77,923.24
54 344,268.00 261,142.60 83,125.40
55 357,336.00 269,401.73 87,934.27
06 370,944.00 269,886.43 101,057.57
a7 384,660.00 278,081.55 106,578.45
o8 398,916.00 286,686.43 112,229.57
59 413,928.00 295,721.55 118,206.45
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23 126,912.00 65,799.55
24 133,257.60 69,299.53
25 139,920.48 72,890.50
26 146,916.50 76,577.03
27 154.,262.33 80,363.88
28 161,975.45 84,616.07
29 170,074.22 88,978.88
30 178,509.03 93,457.82
31 186,991.48 98,058.71
32 195,898.06 103,147.65
33 204,773.65 108,431.03
34 214,076.33 113,915.58
35 223,844.15 119,608.36
36 234,100.35 125,456.78
37 244 869.37 131,468.62
38 256,176.84 137,652.05
39 268,049.68 144,015.65
40 280,516.17 150,568.44
41 293,605.97 157,439.86
42 307,350.27 164,519.85
43 321,781.79 171,938.84
44 336,934 .88 179,582.40
45 352,845.62 187,306.27
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61,112.45
63,958.07
67,029.98
70,339.47
73,898.45
77,359.37
81,095.34
85,051.21
88,932.77
92,750.41
96,342.62
100,160.75
104,235.78
108,643.57
113,400.75
118,524.79
124,034.03
129,947.73
136,166.12
142,830.42
149,842 .94
157,352.48

165,539.35
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(1N ) (1N ) (UM )
46 369,551.90 195,327.98 174,223.92
47 387,083.50 203,992.19 183,101.31
43 405,512.17 212,981.80 192,530.37
49 424 .851.78 222,204.89 202,586.89
50 445 158.37 231,856.13 213,302.24
51 466,480.29 238,650.94 227,829.35
52 488,868.30 245,785.48 243,082.82
53 912,375.72 253,276.76 259,098.96
54 537,058.50 261,142.60 275,915.91
55 063,728.25 269,401.73 294 .326.53
56 593,964.66 269,886.43 324,078.23
57 625,712.90 278,081.55 347.631.34
58 638,478.83 286,686.43 3561,792.40
59 666,480.78 295,721.55 370,759.22
60 695,882.81 305,208.43 390,674.38
33U 12,954 .,840.97 6,495,358.24 6,459,482.73
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