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AN ABSTRACT

The Preparation for the Retirement of Government Funded University

Faculty and Staff

The purpose of this study was to determine the preparation for the retirement of
male and female university employees by examining the attitudes, practice on activities
related to the preparation, the needs for information related to preparation planning, and the
cotrelation between the attitudes and the practice on activities related to the preparation for
the retirement. The subjects were varied by age, marital status, education level, monthly
income, occupation, occupational status, starting age to do activities related to the
preparation, and educational institutes. The subjects were male and female university facuity
and staff with the age of 45 years old or above and were selected by stratified random
sampling. A self-administered questionnaire was used to gather data. The data were
analyzed for percentage, mean, standard deviation, student t-test, one-way analysis of
variance, and Pearson product moment correlation coefficient.

One-thousand two hundred and fifty questionnaires were distributed, and 975 were
completed and returned. The response rate was 78%. Fifty-two percent of the respondents
were male and 48% were female. The maijority of the respondents (77%) were married. Fifty
percent of the respondents were faculty members, 20% were administrative/professional, and

30% were classified staff. Results of the study are the followings:

1. The respondents, in general, had positive atlitudes toward retirements &
preparation for the retirement at a good level, but the majority of them regarded the practice
on activities related to the preparation and the needs for information related to the preparation
planning for the retirement were at an average level.

2. Respondents with different age, education level, monthly income, occupation,
occupational status, and starting age to do activities related to the preparation for the
retirement had statistically significant differences in attitudes towards retirement & preparation
for the retirement. Data also indicated that men with different education level, occupation, and
occupational status had statistically significant differences in attitudes toward retirement &
preparation for the retirement. Women with different age, education level, monthly income,

occupation, occupation status, and starting age to do activities related to the preparation for
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the retirement also had significant differences in attitudes towards retirement & preparation
for the retirement.

3. The respondents with different age, monthly income, and education institutes had
significant differences in the practice on activities related to the preparation for the retirement.
The statistics analysis indicated that factors such as age, education level, monthly income,
occupation, and education institutes contributed to the practice on activities related to the
preparation for the retirement for men at an important difference; whereas significant
differences were found in age and monthly income for women.

4. All independent variables, in this study, except starting age to do activities related
to the preparation for the retirement resulted in statistically significant differences for ali
groups of respondents. The statistics analysis indicated that factors such as age, education
level, monthly income, occupation, occupational status, and education institutes contributed to
the needs for information related to the preparation planning for the retirement for men at a
significant difference; while education level, monthly income, occupation, and occupational
status contributed to those for women at a significant difference.

5. The correlation between the attitudes toward retirement & preparation for the
retirement and the practice on activities related to the preparation for the retirement was

statistically significant { r =.303, p<.001).

This study indicated that respondents who had more positive attitude toward
retirement and the preparation for the retirement were those who had more tendency to do
practice on the activities related to the preparation for the retirement. It is recommended that
retirement planning programs be provided early in the employment life of the university faculty
and staff especially in female classified staff because this group of university staff had the

lowest level of attitude when compared to the others.
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