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Patshevin Choomark. ( 2003 ) The Rate of Return on Education Investment at Private
University ( Case study : Faculty of Economics Bangkok University ). Master's
Project, M.Econ.( Economic of Education ). Bangkok : Graduate Schoot,
Srinakarinwirot  University. Project Advisor : Assist. Prof. Dr. Kittima

Sangkasaem.

The purposes of this research were to analyses cost and benefit on
education and study private rate of return and social rate of return on education
invesfment of bachelor degree on faculty of economic in Bangkok University. The data
used are questionares used to collect student personal expenses by 125 daytime
students on faculty of economic.

The data of this study are analysed from method of statistic. The Means,
Percentages, Internal Rate of Return ( IRR ) were used to analyse data.

The result of this study revealed that 1) The total private cost of those
student from faculty of economic are 1,279,947.99 bath contain two distinct types of
expenditures. Total personal expense per person is 837,618.50 bath and the other is
tuition and other fees, for which each student pays 201,650 baht. Indirect private cost
are 240,679.47 baht. For the Scocial Cost is a indirect social cost is 240.679.47 baht
2) The private rate of return for the alumni who get bachelor degree from facuity of
economics is 6.97 percent and the social rate of return is 21.34 percent. It indicates
that IRR of educational investment for faculty of economics on Bangkok University is
feasible and benefit is higher comparing to the interest rate of the one-year fixed
deposit and the private rate of return is lower than the social rate of return because this
research to study private university. Therefore, the person who studied to have private

expense higher than social responded.
The result can be used as information for high school graduates in
considering whether they would continue their study in bachelor degree. It would be a

guide for students and their parents to evaluate the expense of investment before

entering in faculty of economics at Bangkok University.
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23 76,320 94,740.00 110,544.00
24 80,400 100,424 .40 122,897.30
25 84,480 106,449.86 130,308.00
26 88,560 112,836.86 138,165.60
27 93,360 119:607.07 146,497.00
28 98,280 126,783.49 155,331.00
29 103,320 134,390.50 164,696.80
30 108,480 142,453.93 174,627.60
31 114,720 151,001.17 185,157.60
32 120,960 160,061.24 196,322.60
33 127,200 169,664.91 208,160.60
34 133,440 179,884.81% 220,712.50
35 141,120 190,635.49 234,021.40
36 148,800 202,073.62 248,133.10
37 156,480 214,198.04 263,096.10
38 164,160 227,049.92 278,961.10
39 173,520 240,672.92 295,783.00
40 182,880 255,413.29 313,618.90
41 192,240 270,420.09 332,530.00
42 201,60 286,645.30 352,581.10
43 213,120 303,844.01 373,842.30
44 224,640 322,074.66 306,384.70
45 236,160 341,399.13 420,287.20
46 247,680 361,883.08 445,630.10
47 259,200 383,596.07 472,501.10
48 270,720 406,611.83 500,933.00
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49 282,240 431,008.54 531,202.70
50 293,760 456,869.05 563,234.30
51 305,520 484,281.20 597,197.40
52 317,760 513,338.07 633,209.00
53 330,120 544,138.35 671,391.30
54 342,960 576,786.65 711,876.50
55 363,240 611,393.85 754,802.10
56 377,160 648,077.49 800,317.00
57 391,080 686,962.13 848,576.30
58 405,000 728,179.86 899,745.60
59 418,920 771,870.65 954,000.30
60 432,840 818,182.89 1,011,526.20
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23 76,320 94,740 106,122.24
24 80,400 100,424.40 117.981.40
25 84,480 106,449.86 125,095.70
26 88,560 112,836.86 132,638.90
27 93,360 ' 119,607.07 140,637.10
28 98,280 126,783.49 149,117.70
29 103,320 134,390.50 158,109.00
30 108,480 142,453.93 167,642.50
31 114,720 151,001.17 177,559.76
32 120,960 160,061.24 188,166.47
33 127,200 169,664.91 198,864.58
34 133,440 179,352.57 210,161.22
35 141,120 189,571.94 222 139.22
36 148,800 199,866.26 234,839.79
37 156,480 210,778.24 248,306.45
38 164,160 222 344.93 262,585.00
39 173,344 234,605.63 277,724.69
40 182,236 247,601.96 293,777.03
41 191,127.20 261,378.08 310,797.01
42 199,598.00 275,980.77 328,843.02
43 210,023.60 291,459.61 347,978.04
44 220,449.20 307,867.19 368,266.21
45 230,874.80 325,259.22 389,778.50
46 241,300.40 343,694.77 412,587.08
47 251,726.00 363,236.46 436,770.96
48 262,151.60 383,950.65 462,413.72
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49 272,577.20 405,907 .69 489,602.40
50 283,002.80 429,182 15 518,430.90
51 293,645.60 453,853.08 548,997 .69
52 304,722.80 480,004.26 581,408.14
53 315,908.60 507,724.52 615,772.16
54 327,528.80 537,107.99 656,746.21
55 345,882.20 568,254.47 691,081.70
56 358,479.80 601,269.74 727,493.59
57 371,077.40 642,569.71 766,101.06
58 383,675.00 675,543.89 807,036.45
59 396,472.60 710,496.52 850,440.21
60 408,870.20 747,546.31 896,460.96
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