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The objective of this research is particularly to estimate the cost and return and to
investigate the financial feasibility of the investment project on a condominium situated in
the area of Ked Bang Sue, Bangkok. The analysis and evaluation of this study is based on
the theory of feasibility project analysis in four aspects as Payback Period; Net Present
Value (NPV); Benefit-Cost Ratio (BCR); Internal Rate of Return (IRR); and Sensitivity
Analysis, by examining the switching value test throughout the Project for two years,
together with the factors of 100% of the circulation, 6.44% of the loan rate, and 4.35% of the
discount rate. On this basis, it is the case study of comparing the outcome of the investment
shall be thereby divided into three circumstances, such as the loan rate became
increasingly by 1 percent; the project period was extended for 1 year; and in case of some
units of the condominium cannot be sold within two years-Project.

Basically, the result in common case with the factors of 2 years-Project, 100% of the
circulation, 6.44% of the loan rate, and 4.35% of the discount rate, could illustrate that the
payback period was approximately 1 year and 11 months where the net present value was
equivalent to THB 83,101,282.80; the benefit cost ratio was 1.09; and the internal rate of
return was 21.33%. Furthermore the switching value test in incomings decreased as much
as 8.74% the cost increasingly reached to 9.57% which these concurrent decrease and
increase could be considered as 4.57%.

The result of the factor was changed, the loan rate became increasingly by 1%. With
2 years-Project, 100% of the circulation, 7.44% of the loan rate, and 4.84% of the discount
rate, it could be found out that the payback period was still 1 year and 11 months; the net
present value was equivalent to THB 76,590,281.20; the benefit cost ratio was 1.08; and the
internal rate of return was 20.58%. Then, the switching value test in incomings could
decrease 8.13%, The cost could increase 8.85%. Accordingly, these simultaneous decline

and rise were considered as 4.23%.



The result of the factor was again modified, for instance, the project period was
extended for 1 year. With 3 years- Project, 100% of the circulation, 6.44% of the loan rate,
and 4.35% of the discount rate, it could be said that the payback period shall be 2 years
and 11 months; the net present value was equivalent to THB 52,155,139.90; the benefit cost
ratio was 1.05; and the internal rate of return was 9.60%. Then, the switching value test in
incomings could reduce 5.65%, the cost could increase 5.99%. The simultaneous drop and
climb could be thereby considered as 2.90%.

The results of the occurrence where some units of the condominium cannot be sold,
with the factors of 2 years-Project, 70% of the circulation, 6.44% of the loan rate, and 4.35%
of the discount rate, it is likely to say that the Project would suffer a financial loss as much as
THB 128,818,923. Nevertheless, the possible scenario to solve this problem is to extend a
period of sale for one more year. If eventually all of condominium units could be sold, the
payback period shall be 2 years and 9 months. Besides, the net present value would be
equivalent to THB 54,543,993.99; the benefit cost ratio would be 1.06; and the internal rate
of return would be 12.37%. Moreover, the switching value test in incomings of the third year
could decline 19.98%, the cost of the third year could climb to 76.07%. It seems that the

concurrent decrease and increase in the third year shall be considered as 15.82%.
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1. NIMNARALAIANNLLNIREUNINATUNARALLN (SVT,) MNNEAININ HARDLILNL

TasennsanunsnanasliFesazivinle neunazinls NPV HAwinAuaued

S¥T. = NEY X LU

ANINITAUIN g FVE

AuA L SVT, = Switching Value Test
NPV = yaAilaqiiugnavesinsanig
PVB = AR UgNEVRIHNARDLILNY

2. MIMAAILAIANNLLLREUNIAIWAUNU (SVT,) BunaAaINdn uyulasenig

anunsniNIulAFeaazinle neunaziall NPV Aarwiniuaus

cpp. - NPV X 100
ARINITATUIY “ PV
ANLA 1 SVT, = Switching Value Test
NPV = yartlaqiiugnavesiansenis
PVC = yartlaqiiugnavessiuyu

81 SVT. vi7a SVT.. fiAunaleiAga AunnaaddInauidsase lulasanisaslu
B C a U

TLALIFN



UNN 4

HANISILASIZWTDYN

=2 | ¥ a dl ' o
nan1sAneasulildaesdasanisasmulugsianegandolszinnanansgaluian

Mufundde AUIANFUNNENILAT FRABULNHANIANELALd AT idayaLTlu 4 dou i
1. uaannednma dunneal uasfudeyaildlunisdinezd
1.1 dnmauzlasans uazfeulanisasu
1.2 31efureslagens

1.3 1ganaaeelasnig

2. HANNTIATIZINIIR 1 NANTIAIYL Lﬁ'fﬂﬁm’m@mﬁﬂEﬁurjl,ﬁ'u%u?@mz1
- szanninnemesuaaslagenig
- szannunnssgangaaslagenig
- dszinasnissunilsnamu
- UIENNUNNINUNIZLA R UAR
- HANNGAAINSHRNNINTINIF AU ]S

a '8 dd‘ dl o QI d? =)
3. HANITIATICUNTEUN 2 NANITANY Wanuuaszazinan AN aiNIu 1 1

- szanannesesuaaslagenig
- szanannesgangaaslagenig
- lszanainissunilsneyu

- UIENNUNNINUNIZLARUAR

- HANTILATIZHANNINEINITFA AR A

4. MANNTAATYNIEIT 3 NANITAYU Lﬁ@im\mf]ﬂwﬁmﬂ;miﬁum nglugzazinan
Tazanns 21
- szanannesesuaaslagenig
- lszannunnsnganeaaslagenig
- szanninissunnlsnamu
- UTTNNUNNTLNIL LA N LA R

- HANNTIATIZUANNINEINITAAAW LA



50

° o 4 [ 4 i a 4

1. WHARAINNITAITIA ANN1TBHEU memumagamﬂummmmw
=2 | ¥ a dl 1 o dgll dl
nsanmaNiiullFaeslasenisasulugsianegandatlszinneansga luannum

dl o o v o c % 91d| dl ¥

LNWTR WHIANTIUANNNUIUAT @fmm@mm@ummwmnm\iLfﬂwmimamﬂmzwmmm@ﬂu
N1999U3INIEATREATe3TATINITWLLLANTEAN Usenausday dannizTazenis nqgugnAn
Wvnng mﬂ%ﬁuﬁmmﬂmzﬁﬂémwmmmmn snu5uredlATaNIg snganeuedlATanig

¥ o a ] dg/
uazdayanisaanu Assaazisasa il
1.1 anwuszlasanis uaziSeulanisasnu

1.1.1 dnwaurlazang Wulasanisenansgainendudszinnenaaia (Condominium)

b

ﬁﬁ@mmwmmﬁ;m WEaaGes s uazaan luaniuiiundde WNTANTUNNNYNUAT Fod
qurARAusaNLszanm 1,500 191991 Anduiuildaeasyunn 40,761 mrsauas
Usznaudasiuiions 24,048 meaiums uaziuidaunans 16,713 maams Ruflanedu
B1ANTTANNBIARIEY 25 fu druan 1 8nAns UsznaumaavieqgainanAuauin 35 A1319LNAS
AU 550 UM A 69 ANTNLNAT AU 64 LilR UATFIUAIIUIA 47.75 ANTIUNAT AU

= {

8 gHm 99N RATIaIATINIT 622 glm HiaA1lATINI9TI9AUNGT 1,034,000,000 LW

a

1.1.2 ngugnAuihung unguiszansidsaldilszanns 15,000 vnsainanay

Tl

| v
1.1.3 DITAUNIUATRIBIUIEANNALAIN  TATINIIRIANITATNBAEIFINAN9Faes

Uinanuulszmiudeuaaesdssi ssudneges 9-10 prsdugesfifuenunsie Fuvss
AANDUUNTIUNN-UUNYT T214 DU IATINIT N33 12 Wwmg dmdunield-ndu viisann
anrflanlWinldAu MRT anrfluneda 1300 wms Indnnssautszanuna Tsawenunansw
iﬂwgﬁfzﬁﬁﬁﬂmummmﬁ@ wazYAINAULNITAIaGa 41910R111 500 AT ARLNI9ALTY
N3A812199AI19 1300 LS

melulpsaniafiszuninenannalaanss 24 4alus feansorszann 310 fu

'
a A

reFaua 50 UAIRNUIULUANTNY AU aNFIUNAN n3dneandlessULALNIfA NABd

kTl

19a3tla CCTV szuvmwmasiiniasdnyniunanes



51

1.1.4 Reulauazdadiinlunisasu

- FrEzaInTANENIATN17  wivaanily 3 499 Ae 4I9RRNLULLAZYR
aynyIANeaZ1e 2 thau doeneainelasenig 15 e uazdewlauiesdn 7 1hau auszezan
TATNIIT9RY 24 1AAL

- Waulanagse  ANuN1IAR4519 15 1AL LLNANI N7 RUANNDAT19LAY
ANNLINa01U0N Aqang U 16 90a Aa BaRNaaF19Aaun 1 41755088 s 10 LAAWN 2-5
1132 581y 5 1HawN 6 119z5a8ay 10 Aaun 7-10 417v5aaay 5 Aaun 11 G19xfasaz 10
AAUN 12-15 T1725088Y 5 LAZIAAUN 16 NAIAINDLNUEatIAY 10

- WaulvFurini7918 NUUATY WAL AILALAANN 3 Laza1NITnane el
= ¥ ° ¥ | P ° o dl A A v
TusnFeaas 65 1999 1u0uHeA doululli 2 aunsnwreauIuiesiasaniaaas 35 184
o % dl 1 A 1 [

Anuautiesalnaedasantng uusaziRauiniu

- dpdouNuaeny Usznaufiadiuaaaidnaed a1u9L 231,000,000 UM UAE

AUaBIRUAINNNIGEN AU 540,000,000 AnludndauN9899WAS 30:70

- W[Waulani9sudisady Usznausae (1) Iuaad 10,000 LN LaZE17EaN

o o

20,000 L% 2 SUNFUUN (2) RuAN915e8a210 18431AN218 HauANdauDesTulan nasann

v o

WnRuaasarRuindnyoudo (3) Ruleufesay90 As RuAiestadauiilaaa99IATag

[

s

i3y 1 Sulaunssudnanesganialu 16 awiuanduaes veaneuiudugalasanig
d‘ ¥ a 4 a a dl W v
- Weuleauduasyy  dszneudan (1) 29luBuwaelasanis arunsndls

dsznnufasas 60 109yaAIN19Noad1e uaziAsssnifiandnnis iy ludnanFeuas 0.50 109

o

o a dl a6 VY 4 o ! Ly o o o o dl 3|
UIUNRUNAYIR T (2) §AFewIN1slsziukazsaanynsnasslsziuialunined@uniuy

a

wanisziulssinnduasesnin@assaynatialurRuenlsyiun lidesndnnaRudume e yss

l v
a % 4 Y o

RAfRAITesIanlnsanng (3) emsmenile RuddunianAndusineiads (MLR) 5aeas 6.44 sl

a a

[ %

¥ dw a ¥ o 1 dl a o ] ¥
1A ﬁ]?’]ﬁﬂﬂLUHNuQﬂ’]uQm@qﬂﬂqL'ﬂ@il“ll’ﬂ\iﬁu’]ﬂ’??W’]E‘IA"ﬂEﬂHﬂ?%LVIﬁVLVIE AU 16 Wts 1

©

A8 D4 LABUNNIIAN 2553 (4) dmasnmanileduiuRuawulundiaausingdszing Sasas 4
A ° I d” ° | o I ° A a ¥ ° A ?.// d‘d
Aal (5) n1stszAuaanile dnseidulszarninau (6) N1IINTEARRUAL T13EAUNNATING

n1slaunINANSTasTALAazadnlag At annislaulia1ni1Fanaz80 1991ANee LAzl

Q a

ANNI1 44,000 UIMAAAITNINAT T Iaan1razane ldunevraly azdnseAuniely 36 Hial

Tuanduiednyon



52

d’ a o A b4 4 Yy Y a oA Y @
- L\?@HZ?]ﬂ’?ﬂUﬂ?UN‘M@] tsznaunay (1) qummmmm@,ﬂumm ATHAITH

Y 1 _Aaa U

AndunialFinedueyd@ lidsana1uau 540,000,000 U (2) N1sARAINAY 1A ANaREY

a u

27191 70,000,000 19 izaiatay 50 18451A AW (3) N1efAnaaieg e ldiAuRuAIwI
470,000,000 L9 wazanxnang afazliifuiasay 65 1a9yaA1unINAnNAun (4) g

a o oA ¥ P2 dl = 2 = o o dal A
QzL‘]_lﬂ?‘]_lLQMQ\?’)@ILL?ﬂ1®[§]@L3~I@ Nﬂ’ﬂﬁﬂlqﬂﬂ’ﬂ\?ﬁﬂlutﬂﬁﬂﬂ’]? TaaIlin19nn NS TRACUNEUNTA

3 2
=y %

Ta FANTNNNTNANT17LRuA TN LA ldTaendn 3 99s TaneRRlNtasndn

o

AT aR[abl

232

£ 1

% A A ?:/
7282 30 VRIWUNAILVNUNA

1.2 91e5uraalasenig

Raulani9d17eRu Usznausneg 2 dou Ae RuanifBenay 10 warRulaunssnadng

o o

¥
¥aaaz 90 TnaRuannilfeaay 10 W uiiifluRuans 10,000 U warRuindnyoynan 20,000

o

um Mg lumaunnndynnans 1uduilu 30,000 U dauvaadaua1aidan 1 - 16 9

'
o % 3 o o ! =2

et iudasnaignAtdinnaasiazyindnn dauanfasay 90 WuRUlaUNIINEAND TR

u

b

¥ Y
=<

o = 1 o 4 1 v a ] o A va dl
AMRIUUIUBENLYN ANl TRUEIUAY 138 [ TARTaAINEWIANT

sefuraalasanis oua  s1asfuannnisane TeENAuNgw 1 lusandesay 2,411,757
UM %78 50,508 LUIMABAIIINNAT TILTUNUNEIUE I UAHAUA 47.75 ANFINIHAT AN19LAY
¥ 4 . ¥ v, N A
Wunaansndaunaluduin 2 - dun 5 douiesgainatduazduausdun 6 tludull

senaumiedied 2 TUNA AITIUALBLARINAITIG 6



F19°9 6 91ANTNEReATedlATINIIaNLaIANsgaRnaf Al nNuILNgTe SadangamnEIuAg

$U0E UM
4 $1ANLRAY LL‘LI‘LI;ﬁ 1”151*@\1@021 35 mim. 1 tzedroom) Lmuﬁ %ﬁfamjz 69 miu. 2 kzedroom) LL‘LI‘iI_IﬁyS ‘131’@\‘10@': 47.Z5 mm; (shop)
ATN.AY  TIAIFAYAY  RNUAUYAY  ANUAUIIN  TIAIFAYEY  ANUAUYAY  ATUAUIIN  TIANFAYAN  [NUIUMAY  ANUAUIIN

1 50,510 2,411,853 8 19,294,820
o5 ] AIATADATD ANATADATN PP TP

6 37,510 1,312,850 27 35,446,950 2,588,190 2 5,176,380

7 38,010 1,330,350 21 27,937,350 2,622,690 3 7,868,070

8 38,510 1,347,850 28 37,739,800 2,657,190 4 10,628,760

9 39,010 1,365,350 28 38,229,800 2,691,690 4 10,766,760

10 39,510 1,382,850 28 38,719,800 2,726,190 4 10,904,760

1M 40,010 1,400,350 28 39,209,800 2,760,690 4 11,042,760

12 40,510 1,417,850 28 39,699,800 2,795,190 4 11,180,760

13 41,010 1,435,350 28 40,189,800 2,829,690 4 11,318,760 .

14 41,510 1,452,850 28 40,679,800 2,864,190 4 11,456,760 Nufiviesganende

15 42,010 1,470,350 28 41,169,800 2,898,690 4 11,594,760

16 42510 1,487,850 28 41,659,800 2,933,190 4 11,732,760 WLUT 1 uasuuLd 2

17 43,010 1,505,350 28 42,149,800 2,967,690 4 11,870,760

18 43,510 1,522,850 28 42,639,800 3,002,190 4 12,008,760

19 44,510 1,557,850 28 43,619,800 3,071,190 4 12,284,760

20 45,510 1,592,850 28 44,599,800 3,140,190 4 12,560,760

21 46,510 1,627,850 28 45,579,800 3,209,190 4 12,836,760

22 47,510 1,662,850 28 46,559,800 3,278,190 4 13,112,760

23 48,510 1,697,850 27 45,841,950

24 49,510 1,732,850 27 46,786,950 ﬁw’?ﬂﬁmmﬁnmﬁa WUUT 1

25 50,510 1,767,850 27 47,731,950

79U 549 826,192,150 65 188,345,850 8 19,294,820

sueFUAINNIeielasan s A IaaY 622 1,033,832,820

AN ANNNTRNANEDT

€g



54

1.3 9989789891A79n77 918anaadlasanig Usznauldsnasaazidsn sam13ne 7

M1319 7 A ldanelunisneaieuarnisaiivenuaeslasanisannisgaiinan e lu

WANUNLED AIUTANTINNENIUAT

UUIE - U

g8 IIUIURU (L)
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ANAANULLILINYLUAN Landscape 481,500
‘luwtyﬁ%umﬁiw EIA 642,000
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A Bnsnanntiin Aeans CM & supervision 7,200,000
CRIGRISEY Piling 21,125,000
ANEATINTINAILININ LAY Building cost 516,900,000
gunsainnusenielunia Kitchen+appliance 26,424,595
aniilneiang Elevator 14,000,000
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Arntsmanadseanduiusuas .
fpaay 3 2109978 FUNNTUNE) 31,014,984
A ldane lunnganLiugn
AnsssutiinsTeniiay Saeny 2.5 Y9931 T0Y 25,845,822
nigsnalenng Sz 3.30 19931PT0IY 34,116,483
ANEITILHENEU] oty 0.50 2BINREUT 2,700,000
é’mmm@mﬁﬂﬁuﬁj Fotay 6.44 S REE IR 33,178,967
M ERUlATRYAAS Farar 30 1849113 48,712,201
794 920,171,019
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M1314 8 UsTHIuNI9I85UAINNII1NE TR TATe9tATINNTA uaN AT AN a Ae Ty

X d 4 e o LA ad
WANUNLNNES S9UdANamnaIuAsiulsazll (nseun 1)

YU0E UM
IEazIBLA 799 T 1 11 2
dhuunanngane 1,033,832,820 671,991,333 361,841,487
RuaayMAtyn 18,660,000 12,000,000 6,660,000
Gupnavidoufiviae 84,723,282
A04LAU 3 3,548,516 1,971,398
A84LABU 4 3,396,870 2,123,044
A84LABU 5 2,972,261 2,547,652
A84LAU 6 2,759,957 2,759,957
A04LARU 7 2,299,964 3,219,949
A84LA0U 8 2,007,241 3,512,672
841U 9 1,505,431 4,014,482
Aa4LAau 10 1,103,983 4,415,931
A84LARY 11 551,990 4,967,922
A84LABU 12 - 5,519,913
q84LAau 13 - 2,531,498
qa4LAau 14 - 2,531,498
A84LAaU 15 - 2,531,498
A9 16 - 2,531,498
AR 17 - 2,531,498
A09ABY 18 - 2,531,498
RB9ABY 19 - 2,531,498
R84 20 - 2,531,498
R84 21 - 2,531,498
A9 22 - 2,531,498
A9 23 - 2,531,498
AR 24 - 1,677,666
gauRuAl 103,383,282 32,146,213 71,237,069
suRulau 930,449,538 - 930,449,538
F945185U 1,033,832,820 32,146,213 1,001,686,607
fiun: annnIAILIN.
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799 7 1 g2 593 7 1 i 2
i 127,107,000 127,107,000 - 127,107,000 127,107,000 -
Ut 1,271,070 1,271,070 - 1,271,070 1,271,070 -
U5uuinau 1,000,000 1,000,000 - 1,000,000 1,000,000 .
NAARLAY 160,000 160,000 - 160,000 160,000 -
irENewau 1,218,000 1,218,000 - 1,218,000 1,218,000 -
naa¥edniinanwy 7,500,000 7,500,000 - 7,500,000 7,500,000 -
R OGLIEN
ANRANULLILANANT 17,655,000 17,655,000 - 17,655,000 17,655,000 -
uaznelu
ANBBNLLLINNLUAN 481,500 481,500 - 481,500 481,500 -
ueyniawanies 642,000 642,000 - 642,000 642,000 -
luannAnesad 1,000,000 1,000,000 - 1,000,000 1,000,000 -
LRIV 21,125,000 21,125,000 - 21,125,000 21,125,000 -
neas1981A97n 516,900,000 310,140,000 206,760,000 516,900,000 310,140,000 206,760,000
fisnenanin deans 7,200,000 4,320,000 2,880,000 7,200,000 4,320,000 2,880,000
auUnIndnnussAia 26,424,595 26,424,595 - 26,424,595 26,424,595 -
anilaeans 14,000,000 14,000,000 - 14,000,000 14,000,000 -
FINANIINBATIN 743,684,165 534,044,165 209,640,000 743,684,165 534,044,165 209,640,000
sziunindau 2 1 918,397 918,397 - 918,397 918,397 -
ANNNIRANA Uszadu- 31,014,984 15,507,492 15,507,492 31,014,984 15,507,492 15,507,492
WUS WazNITALTELNY
Ansssnflenleniian 25,845,822 - 25845822 25,845,822 - 25,845,822
nigInaeniz 34,116,483 - 34,116,483 34,116,483 - 34,116,483
FANANITANTINTY 91,895,686 16,425,889 75,469,797 91,895,686 16,425,889 75,469,797
ANFITNLHEN R 2,700,000 2,700,000 - 2,700,000 2,700,000 -
mfamﬁmﬁwﬁj 33,178,967 11,699,337 16,176,430 38,331,017 13,516,000 24,815,017
MEin o4 fiene 10,338,330 - 10,338,330 10,338,330 - 10,338,330
mERulitfyana 38,373,871 - 38,373,871 36,828,256 - 36,828,256
sanpn daneaue 84,591,168 14,399,837 70,191,831 88,197,603 16,216,000 71,981,603
sann LA e 920,171,019 564,869,391 355,301,628 923,777,454 566,686,054 357,091,400

AN ANNNITATUID
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annsdszinuniseiuLazsgantaaalasenisinananudad1 il amneninmn
dszanunissunnlsaayusst] ieA i #RuldtRyAransiastisy Wiaunauseudng

¥ ¥
dnamaniatiuifesns 6.44 uazdnanenlaliuifesns 7.44 A1R919 10

1szunnunisaunseuaiuansigil (nstii 1)

yaa

WHenauauun#RulFtAyAnafet1szuda Ainnslssununisunszuakiuan
Tudusaliinafarsunnisnyuinauresduasny waztsslomilunisiidaudsldldlunng
a c E/ ' a { o dg’ a %% o dal
Baszinisasudusely uWaumsussndndneenduduiienas 6.44 uazdnsnaniis

Ruifesay 7.44 Uszanunissunszuaduanuanalilunisg 11



1319 10 Ui lsnanuasdlasanisasyuaiasgainadaluaninunuiede Asudangamnanivasluisastl (naiid 1)

PUQE U
- paniiinduifanas 6.44 naniiaduisasas 7.44
TIENSIRLEA : : . .
993 7 1 2 993 7 1 10 2

ald

se/lfaannisang 1,033,832,820 32,146,214  1,001,686,606 1,033,832,820 32,146,214  1,001,686,606
gangne e 1,033,832,820 32,146,214  1,001,686,606 1,033,832,820 32,146,214  1,001,686,606
NS Clld

naneasg 743,684,165 534,044,165 209,640,000 743,684,165 534,044,165 209,640,000

NIAHLINY 91,895,686 16,425,889 75,469,797 91,895,686 16,425,889 75,469,797
ganA lgane 835,579,851 550,470,054 285,109,797 835,579,851 550,470,054 285,109,797
EBIT 198,252,969 518,323,840 716,576,809 198,252,969  -518,323,840 716,576,809

ANEFTITENRT 2,700,000 2,700,000 - 2,700,000 2,700,000 -

panidu 33,178,967 11,699,337 21,479,630 38,331,017 13,516,000 24,815,017

uf‘:@umnu - - 532,723,177 - - 534,539,840
M laneuinasRuls 162,374,002 532,723,177 162,374,002 157,221,952  -534,539,840 157,221,952

MFRUlATRYAAS 48,712,201 - 48,712,201 47,166,586 - 47,166,586
nnlagns 113,661,801  -532,723,177 113,661,801 110,055,366  -534,539,840 110,055,366

AN : AINNITANUID
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F1379 11 JunIzuaRuanaaslasenisasuanAsgainanAa luanunuste Samdangamnamuastuusazll (nsaii 1)

VU0el UM
T - oo X - o»
eaiien ABNLLUEWNUNSREAS 6.44 . ABNLUANUNTRERS 7.44 .
394 91 in 2 394 9 1 2
dhunnanigang (uan) 1,033,832,820 671,991,333 361,841,487 1,033,832,820 671,991,333 361,841,487
nNIzlaRuanTY
se5UANNNITNY 1,033,832,820 32,146,214  1,001,686,606 1,033,832,820 32,146,214 1,001,686,606
R 540,000,000 352,000,000 188,000,000 540,000,000 352,000,000 188,000,000
Rudrunedd11e9 231,000,000 231,000,000 - 231,000,000 231,000,000 -
PINNTEUARURRTL 1,804,832,820 615,146,214  1,189,686,606 1,804,832,820 615,146,214 1,189,686,606
neziaRuanang
Alganelunnsnaaiig 743,684,165 534,044,165 209,640,000 743,684,165 534,044,165 209,640,000
Anlgane TunnsaHuu 91,895,686 16,425,889 75,469,797 91,895,686 16,425,889 75,469,797
A e
ANEITILHEN R 2,700,000 2,700,000 - 2,700,000 2,700,000 -
m@mﬁaﬁuﬁj 33,178,967 11,699,337 21,479,630 38,331,017 13,516,000 24,815,017
mMin o fiene 10,338,330 - 10,338,330 10,338,330 - 10,338,330
mERulitifyana 38,373,871 - 38,373,871 36,828,256 - 36,828,256
PINNTLUARUAAAE 920,171,019 564,869,391 355,301,628 923,777,454 566,686,054 357,091,400
NIzLARUANgNENaUaIAUSY 884,661,801 50,276,823 834,384,978 881,055,366 48,460,160 832,595,206
S REEITI 540,000,000 - 540,000,000 540,000,000 - 540,000,000
dn9zAudIundnTeg 231,000,000 - 231,000,000 231,000,000 - 231,000,000
NITUARUANAINRDENS 113,661,801 50,276,823 63,384,978 110,055,366 48,460,160 61,595,206
NILARUANAZAN 50,276,823 113,661,801 48,460,160 110,055,366

AN AINNITATUITUY
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53EZLINTAUY (Payback period) (NI57 1)

61

annsdszanuniseunnlsrnanu uazsunszuaRuan luusazl au1sntiaunTingzd

A o =K KR A ¥ =2 1 Y o
MW?Z&IZLQ@W’WHVJHT@EV’WMQQ\?ﬂ’]L\‘iuﬁ]’mL"J@”liﬂ nanTsAnEnLINIsdssnninimilaglaaman

peniluRuifesas 6.44 uariasas 7.44 Nezazanauunindnesiu dnadssann 1 11

e anszaznanlasanimiedu 2 U fauanalumise 12

F1979 12 1WisumsutlszaininigsrazinaIAunuIedlinsanisaueIasgainende luam

dgl dl dl o [ 1 =) -ﬂl [ 3 dgl a v QI v d-dl
WUNUWIB f‘ﬂ\‘iﬁ’)ﬂﬂﬁ;\?LVIWNMWH@?IMLW]@Z‘]J WHBRRTIARNILENU)INNTRERS 1 (NIeun 1)

ansInaniliaNun) sa8av6.44

a [ 1 L Y o a |4
AnttluyaAiilaqiiurasiasanisinglidnsiAnansanaz4.35

NUIE U

NIZLANLAAAE
(2)

NITWARUAAFND
(1) +(2)

T (2
AALNBRUIIA

-541,321,888.84
-326,296,406.28

-510,515,742.21
593,617,025.01

-510,515,742.21
83,101,282.80

LI NIUARNUAATY

(1)
9 1 30,806,146.62
7 2 919,913,431.29
993 950,719,577,91

-867,618,295.11

83,101,282.80

13 11 1Aau

ansInanilaNuy saaas7.44

a [ 1 a Y o a 19
AnttluyarilaqiiuaalasinislneldansAnansaanszd.o4

PUIE LN

NILLANLAAANE
2)

NITUANUAAGND
(1) +(2)

T 2
AALHDAWIN

-540,524,660.43
-324,881,787.85

-509,862,495.23
586,452,776.43

-509,862,495.23
76,590,281.20

7LELINAN NITUANUAAT

(1)
9 1 30,662,165.20
1 2 911,334,564.28
99U 941,996,729.48

-865,406,448.28

76,590,281.20

11 11 vPau

ANT: AINNITANUITU
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yar1aqiiugnauadlasanis (Net Present Value) w32 NPV (N3giil 1)

=

andayalumise 11 Usenininiseunszualuansiat] 41813088 AUIUNIY AR

flaqiiugniaesinsanislsd annisatuan wudn Tasannsnidnseeniia Ruiiesay 6.44 &

% a

aAntlaqiiugnailuuan windu 83,101,282.80 1 uN18A NN yaA1TTaqiiuaessaiy &

e

AMNNdyaATTaqiiuaesseanatasinig AsiulasanisasilandnAg miunisayu (NPY

o

= 83,101,282.80 U ) uazduiulassnisiddnseenideRudiasas 7.44 Ayariilaqiiugns

q

\unan windy 76,590,281.20 U Bun8A9IN9n Yaritlaqiiuaessady HA1sanndnyasn

a

flaqiiuaasseaalasenis Auiulasen1saslANANAIdMTUNNTR U UAY (NP =

76,590,281.20 1) Aadgtlumise 13

ARTIRIUNNAD UL UADAUIY (Benefit-Cost Ratio) #5a BCR (N9t 1)
andayalumise 11 dszuiminisaunszuatuans el a1u190UINIAINI N
ARINAIUNARALUNUAD AU UBIIATINITLE AnnIgATUIINLAT TATaNNsNRdRTIAanLile
a Yy a o ] 1 % J IS 1 o 1
RuNFesas 6.44 AzlaRINAIUNARDLUNUARAUNUNINNGT 1 HANWNAL 1.09 Uu18A91NIN
' o o A | | o i =
yarAtlaqiiuaesseiu dArninndiyariilaqiiuaessaanalasenis ialasanisaanulyl 1

¥
U Azl aFundunwing 1.09 um wansindss@nininaesnisasululasanisannisgail

v
o o

aFe5ulilasanisidu 1.09 whaesssanaianue Aeiulasanisasdmnuduaidmiunis

AU (BCR = 1.09 W) uazdufulasanisndansnanidaSudienss 7.44 H6nndou

IS A

HARBLUNUABHUNUNINAGT 1 WA 1.08 ﬁuuu’mmmdmﬂ@ﬁqﬂ@@gﬁummiﬂﬁu AT
N nndnyaattlaqiuredseansinsanig Lﬁﬂimqmmmum 1 U azdaeFunduniwiniy
1.08 UM LL@mdﬁﬂ?:'ﬁw%mwmmmmmu‘luimqmﬁmmmmﬁ aFemeiulilaseniady
1,08 WiaesTgd A ﬁqﬁuiﬂmmﬁqﬁmmﬁuﬁwﬁw%‘ummmu (BCR = 1.08 1¥11) A3

a7t/lumn9na 13

AansINanauunvMaluLaslasanig (Internal Rate of Return) ¥i3a IRR (m?tﬁﬁ 1)

andayaluniane 11 dezununissunssua Ruansel auns0uINI AU NNERIT

1 3
aa o =

nasauununialuaeslasanigld aannisatuanwudn Tasesnisiddneeniis Sudienas

¥ { a

6.44 lddmnsuanauununielulasanig windusasuay 21.33  unnadunuaAdslani4isae

q
IS A4

dnsAnaaNNNzaN19lAsINsTNi AN TataT 4.35 At TAsaN1sAIRANANAIAIUMFINNS

1 ¥
A o =

AU (IRR = Fasar 21.33) wazdmiulasanisnidnsmandaduliesay 7.44 Tidnan
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nasauununielulasenig windufeaas 20.58  wnnaduuAAalan1avTadnsAnand
dl IS4 o :J/ =KX A v 1o [
WMNNzaN89IANNITNHANTREAY 4.84 AaTi TATINITAINANANANEINTUNNTAU (IRR =

Faeiay 20.58) Aeaglumi9ne 13

nsAtAsIzRANaau g (Sensitivity Analysis) (N3EH7 1)
n3aAzdAnNganle i1 meisaanimageuAAnNulidas (Switching
1 a

Value Test) iunismanisidasuutaailuiesas (Percentage Change) a84tladeiidadny

ansnasananilsuaalnsanig TannlEaAn NPV JAnwiniu 0

Lﬁ@ﬁ@@”mmm@mﬁm’?uﬁ%’@m: 6.44 AandlneliemsAnaniaeas 4.35

1. mManageUAAnLLlfLAIUNI9d1 UL (SVT,) NANNTIATIEUNLIN 2185UFIN
1a9lpran1sannsaanadli llinuiesas 8.74 A lfAn NPV HA1WINAL 0 “sngA91u9n
Tasansanaanaiasga dnun visgaelFaAnndnnandeld Tnenuauldmeiusuiianas

1%

Ansiasldifu 90,365,259.13 LW (SVT, = ¥atiaz 8.74)

2. ANIAgauAIANN Bl ABUNI9AUAN TEaN s (SVT,) NANIFALATIZANLIN
A ldansaealasanisauisai N ule ldiiufesay 9.57 a9l AINPVA AN AY O

U = Y 49{ 4 U L7 dl QI 49{ v Y a
NHIELATITNIN ‘Em\‘imimwmimma@wuim Iﬁﬂﬂf&‘i_lﬂllslﬂﬂ’]shj@’]ﬂ?quLWN“lIu"]ﬂﬁ]ﬂ\‘]VLNLﬂu

88,133,980.19 UM (SVT, = Fatiay 9.57)

3. nanaaauAIANLL LAY 2 19 TedusaiulazAnldane (SVT,)  wans
Apziinudn :efurediasinisannsaanadls luanialdaneveslasanisiinunion
Auld iinuFeaas 4.57 aeinlian NPV JAwindu 0 unnaaaugn Tassnisanaanaiasga sl

A Y o ! 4 a A gy X Y v o
N vzaaelAsa1aInd1sans luanenlasenisenadipldansgeauld Tnaaruauline iy
souNanag Aandegldiiu 47,247,193.70 un wazArldanasouminduangeelaiiu

42,052,735.73 U (SVT,, = Fataz 4.57) feagtlsanlumieng 13
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L:’j@ﬁm@”mim@nﬁﬂﬁuﬁ@E/m 7.44 muanulneli8nsAnaniasas 4.84

1. nMsmageuAtANHLl s Aeumneiuse sy (SVT,) NANNTILATIEUNLN 185U
21991A79N19ANII0AAA A iAUFaEay 8.13 AN 1HAY NPV HAWNAL 0 nneAanadn
Tassnisenaaneiestnlivun vieane/ldsamndnsanseld Tmmuaﬂﬁaw%muﬁmm

o

Ansiasldiiu 84,056,811.26 U (SVT, = Fatay 8.13)

2. nanadauAIAnLlsilasunefuAnIEane (SVT,)  wan1salAsIzinuan
A ldanapaslasenisatursonaulaldiiufesas 8.85 asn1liAINPVAATNAY O

1 = VR z % EZN 73 dl QI z o Y I a
PUILAINHNIN Iﬂmma‘@wmﬂmw@wuim Tmﬂmuaﬂumhmmqwmeuwﬂmmiumu

81,756,152.23 LM (SVT, = fasiay 8.85)

3. nMmagauAIANLLTIALY 2 19 AeduaiulazAnldane (SVT,)  wanis
Apsziinudn :efuaediasanisannnsaanadls luanianldansveslasanisnnaunion
muls ladifuFeaay 4.23 awWinlia1 NPV JAwinii 0 unneaaudn tTasanisanaaneiesga sl

A % OI 1 ?/ dl a F 7R él % V4 o
wne wsanelfsnA1fIndsaas Tuaneilnsanisenaiipnldanageauls Inaacuanldsedy
sauianas Ansiaglaiin 43,808,665.74 U uazAldanasonninnaudnsesladii

39,145,069.61 UM (SVT,, = faeiay 4.23) seagilsanluming 13



= a g 2 a o [ % j dl -&l o o da}
M1919 13 Lﬂ?ﬁﬂumﬂummmmﬁwmmLfluiﬂimm\im@L\mmmimqmmmummmmwnmﬂﬂuwmwuwmw@ AINIANTUNWNUAIUAT (NIeun 1)

szaziaan 2 1l aanwasaeaz100 Ans1AaNLERUNT088s6.44 DRTIANAATALAT4.35

WU 1 U
TTELIIAN a5y yarndaqiu FtC R yarndaqiu Anlagns yartlaqiiugns
7 1 32,146,214 30,806,146.62 -564,869,391 -541,321,888.84 -532,723,177 -510,515,742.21
i 2 1,001,686,606 919,913,431.29 -355,301,628 -326,296,406.28 646,384,978 593,617,025.01
794 1,033,832,820 -920,171,019 113,661,801
AN PV PVB 950,719,577.91 PVC -867,618,295.11 NPV 83,101,282.80 U
BCR 1.09 win
IRR etz 21.33
FTUTAAUTY 1711 thau
Switching Value SVT, = ¥atiaz 8.74 SVT, = fasay 9.57 SVT,. = faas 4.57
finn : AnnNIAIUINL
syaziaan 2 11 sanunadanaz100 dnsnanidatuliiannz7 44 dns1Anansannz4 84 e U
TTEZIINN ey yanilaqiiy rUtCR yarilaqiiy fnlegnsd yarAilaqiiugna
7 1 32,146,214 30,662,165.20 -566,686,054 -540,524,660.43 -534,539,840 -509,862,495.23
i 2 1,001,686,606 911,334,564.28 -357,091,400 -324,881,787.85 644,595,206 586,452,776.43
774 1,033,832,820 -923,777,454 110,055,366
AN PV PVB 941,996,729.48 PVC -865,406,448.28 NPV 76,590,281.20 LM
BCR 1.08 win
IRR Fatmy 20.58

FLUTAAUTY

1711 Rau

Switching Value

SVT, = ¥atiaz 8.13

SVT, = 5818y 8.85

SVT,. = 5otas 4.23

AN AINNITANUITU
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AINNANITANUIMAIANNININTINTR AR LU 19a9Y 1 A1xnTnagluastinnn szl
Asiuldlinanisdu wauimeausendnadassnslddnsnendeduifessy 6.44 uazias
ay 7.44 mNa1au wudn Tasenisasnuluanaisgainedalulaanuiuide Saudn

v
NINNNUIUAT AINANTIABINANNANAT N0V AIuAnT A9 14

F1319 14 aglilseuiaunisdndulassuainnisiiassiaudulldnisnisRu (nedint)

WadnsInanilaRuNsasase.44 ansIARAASREAT4.35

nauginIslsviiiu HANNIANEY  IntusinssnAula HAN9ARF]A
FLLLNANAUNL 1711 1081 F2ETNAABUMNNZAN ANANNAIY
NPV 83,101,282.80 UM {AININNIN O ANANLNAIYY
BCR 1.09 Win - HAINNNGN 1 ANANLNAIYY
IRR Faraz 21.33  HAwnndndnsAndalaniareanu  AuAamu
WsednIAnAn

NIAATIEU - SVT, = fewaz8.74 Usznaunisindula
pNEaUln - SV, = ¥erar 9.57

- SVT,, = ¥euar 457

AN AINNITANUITU

\HadRsIAaNLERUNSRENET7 .44 BRTIANAATALRNT4.84

nauginIslsviiiu HANNIANEY  intuiinn9fnAula HAN9ARFW]A
SLUTINAUY 111 1PN SLETAAUNUUNIZAN ANANAINU
NPV 76,590,281.20 LM HAWINNG 0 ANANINAIU
BCR 1.08 Win  HAINNNGN 1 ANANLNAIYY
IRR farnr 20.58  HAwINNIdRsANAnlantareau  ANALNAIU
WsednIAnAn

N1IATNEN - SVT, = feear8.13 Usznaunissindula
pNEaulg - SVT, = ¥erar8.85

- SVT,. = feeaz4.23

© QIANITANUIN
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s
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3. WAMFIATIBUNTAIN 2 HANTAMULAANINUATEEZINLATIMTNNAY 1 1]

annmsiazianuiluldlinisnistuaestasenisetasgainendaluannuining

'
a o A

dl o [ vy dl o val
fia Aandangamnuniuas nelddeanasuidanuasuulacll Tnanmualifiscazinanang
Tasensiaan 1 ¥ Tnaniladeaunsi Taaagiasil
1) srazmanlazanisann 2 1 wasudly 3 1
2 UEnaueenwny e ldiunsrisiasenisnigluszazionn 3 T Daziiniu
3)  dmmeenidoRuiiednasd fetaz 6.44
(4) fn3ARAnlLNNRATZAlATNNTANT Sa8az4.35
nanfsaAszasilsrnavldsag dszunninissnasuaealasanis dsennainissaans
2995A59N13 sz un1seunnlannanu Usen1mnINuNIzLa I uan s3az0a AL Yam
flaqtiugnazedinsanis ansdaunanauwnusesiyu ansdaunanauununelulasnis uay
a s 1 = = LZK~1 dl d‘ a él dl o v
nnsaeszdAneanlug TaelFaufsulddiuaonudasuslaeiiinluiden nunli

1 v 1 1 1
srezinaniAsanNITivay 1 1 luanentladaaumei

1szuntunissiasuaaslaganis (N3 2)
% 1 dl o a v (-7
anzAnanaaedete luldazuuy deulanisdnsz3u uasdannaslusisulFunns
N3N ANNInUNILsTINUNNsaFuA nnIsne et e uusactl sznaulidan Ruaayii

&y Ruanayd wazRulaunssud@ns aaanszazoalludaeslasenis 3 1 lnadsefusoumnia

'
1 o A

Tasenisagi® 1,033,832,820 U sanseiusaNazwiniuszaznailasanis 2 1 ussneium

ANUINTEFY LaziBuiunsnereuiazinew wdaadumetllunnma 15

szanmunissngangaadlaganisg (mtﬁﬁ 2)
anAnlFanalunisiasianarsfiuuaeslaanis feulanisnsernesing uay

dannaaludluniside annsatiiudssanunissganaaeelasanislunsaslls Usznaudae

pnldanelunnsriaa¥s Anldanglunnsdniiuany uazanldanadug naenszaziaanlasanig 3 3

v v 1
HugaAINNIauReEn 927,771,318 U uaavFaaulatasanisiissazioan 2 1 A9

‘E’]EI@&L%EI@LLZQ@GELL&M’]?W\? 16
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51979 15 UszanninissaiuainnisanaiesgareslasanisasuannsgainanAaluannug

A o o oA A o o X = N
LR 'N‘WJﬂﬂ@\imwuﬂﬂuﬂﬂuum@tﬂ Lmﬂﬂ’]ﬂumixﬁlthmfﬂﬂNﬂﬂ‘j‘quﬂJu 1 ﬂ (ﬂiﬂm 2)

PU0E UM
eaviden 393 11 1 Ui 2 iR
dsnenisane 1,033,832,820 314,285172 359,773,824 359,773,824
Ruanyyndoyon 18,660,000 5,700,000 6,480,000 6,480,000
Rumarldauiviae 84,723,282
qa4lAaU 3 2,317,809 1,287,672 -
qa4LAaU 4 1,404,637 1,053,478 -
Aa4LAaU 5 1,229,058 1,229,058 -
R84LAAU 6 1,053,478 1,404,637 -
qa4lAaU 7 877,898 1,580,217 -
Q84lAau 8 702,319 1,755,797 -
Q84U 9 567,257 1,890,858 -
Q848U 10 378,172 2,079,944 -
Q84LAau 11 204,843 2,253,272 -
A89LABY 12 - 2,458,115 -
A04LAaU 13 - 2,458,115 -
A84LARY 14 - 2,234,650 223,465
RBLABY 15 - 2,212,304 245,812
RBILABY 16 - 1,966,492 491,623
RBUABY 17 - 1,911,867 546,248
RB9LABY 18 - 1,638,743 819,372
RBULABY 19 - 1,536,322 921,793
R84LAU 20 - 1,229,058 1,229,058
RB4LABU 21 - 1,053,478 1,404,637
ABUABY 22 - 702,319 1,755,797
q84LAaU 23 - 409,686 2,048,429
ABUABY 24 - - 2,458,115
RB9ABU 25 - - 2,458,115
R84LAAU 26 - - 2,458,115
R84LAAU 27 - - 2,458,115
R84LAaU 28 - - 2,458,115
R84LAAU 29 - - 2,458,115
A84LAaU 30 - - 2,458,115
R84LABU 31 - - 2,458,115
RBLADY 32 - - 2,458,115
R89LADY 33 - - 2,458,115
RBLADY 34 - - 2,458,115
RB9LABY 35 - - 2,458,115
289D 36 - - 2,458,115
2R uANY 103,383,282 14,435,470 40,826,081 48,121,731
suRulau 930,449,538 - 255873618 674,575,920
99185 1,033,832,820  14,435470 296,699,699 722,697,651

AN ANNNITATUID
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F1379 16 UszunninissaanaaesiasenisasuanAsgainandea luaanunue

Jadangemnauasluusaztl (nsaii 2)

$U0E UM
. IAann3 2 ¥ Tazans 3 1
TIERCLRE A : 7 ;
993 994 9 1 a2 93
s 127,107,000 127,107,000 127,107,000 - -
WEUEn 1,271,070 1,271,070 1,271,070 - -
Usuniinmu 1,000,000 1,000,000 1,000,000 - -
NAFALAL 160,000 160,000 160,000 - -
WBITINUENN/ U 1,218,000 1,218,000 1,218,000 - -
AANINWIRIFaaENg 7,500,000 7,500,000 7,500,000 - -
aanLULaIANTLazAe Y 17,655,000 17,655,000 17,655,000 - -
AANULLNIEIUAN 481,500 481,500 481,500 - -
luayaidauanien 642,000 642,000 642,000 . .
luayaAneasna 1,000,000 1,000,000 1,000,000 - -
GRREY 21,125,000 21,125,000 21,125,000 - -
nNeai19e1ATn 516,900,000 516,900,000 310,140,000 206,760,000 -
fisnenanfin 3aans 7,200,000 7,200,000 4,320,000 2,880,000 -
ainsnlnnusienia 26,424,595 26,424,595 26,424,595 - -
anvilaaang 14,000,000 14,000,000 14,000,000 - -
PANAINITNBAT 743,684,165 743,684,165 534,044,165 209,640,000 -
Useiuningdau 3 1 918,397 1,377,595 1,377,595 - -
ANNNIRANA Usrandunug 31,014,984 31,014,985 9,747,625 10,633,680 10,633,680
UAZNITAIHINIUN
AnsssuflennsTauian 25,845,822 25,845,826 7,107,602 18,738,224
nigsialeniy 34,116,483 34,116,483 9,382,033 24,734,450
FANAINNTANTUITU 91,895,686 92,354,889 11,125,220 27,123,315 54,106,354
ANFITMLTHIN U] 2,700,000 2,700,000 2,700,000 - -
m@mﬁﬂ@uﬁj 33,178,967 43,577,334 7,352,336 27,852,998 8,372,000
MEVN o e 10,338,330 10,338,330 - 2,843,042 7,495,288
MERUlATRYAAS 38,373,871 35,116,600 - - 35,116,600
mwiﬂ%ﬂahﬁ%uj 84,591,168 91,732,264 10,052,336 30,696,040 50,983,888
?QNﬁﬂ%’ﬁ’]ﬂ%ﬁWJﬂ 920,171,019 927,771,318 555,221,721 267,459,355 105,090,242
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aNN13UsENNUNNTTasuLazIganaaadlAT N TN N LA dN9AY dNnTaTinnn

dszarnunisaunilssanuaal wasurdauoun#(ulstayaaanasfasdnsclaians

WFauieialazanisiszazinan 2 U famnse 17

519799 17 dsznnninissuninlsananuaediasinisaamueiasgainande uaniuiunse

Jaudangemnaniuas Tuusaz (nsaii 2)

gl UM
. TAzens 2 1 IAzans 3 1
Az : . ,
993 994 9 1 9 2 s
9el6
selfannnngane 1,033,832,820 1,033,832,820 14,435,470 296,699,700 722,697,650
sau98 e 1,033,832,820 1,033,832,820 14,435,470 296,699,700 722,697,650
A ldane)
nNsneasng 743,684,165 743,684,165 534,044,165 209,640,000 -
NNTANTUIL 91,895,686 92,354,889 11,125,220 27,123,315 54,106,354
sauAN A 835,579,851 836,039,054 545,169,385 236,763,315 54,106,354
EBIT 198,252,969 197,793,766 -530,733,915 59,936,385 668,591,296
AnsssuTlenFud 2,700,000 2,700,000 2,700,000 - -
mmﬁﬂﬁuﬁj 33,178,967 43,577,334 7,352,336 27,852,998 8,372,000
Mﬁﬁumnu - 540,786,251 508,702,864
A lsneu 162,374,002 151,516,432 -540,786,251 -508,702,864 151,516,432
innERuls
mERulitAyana 48,712,201 45,454,930 - - 45,454,930
ﬁ’]iifﬂ“l/]% 113,661,801 106,061,502 -540,786,251 -508,702,864 106,061,502
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dl o a a yaa -dl v o ¥ K o a
LN@VI?’]U@WHQHJWNNH1@M[§]H@ﬂZWIlﬂ‘ﬂ\ﬂ”l?ﬂiLL@Q ANINTTUIZNIUNINLNILUA N UAR

v 1
Tudusalilivafiarsnnnisugunauresduasu wazilssTomilunisinsoudsld1dlunns

Apsziinnsasudusiall dsrnunisunssus Suaauans Founauiietasanisiszazioan

2 7 nanaldlumisng 18

51974 18 UszanninissunszualuanseslasanisasuanasgainenAaluannunungae

o o LA a o a X Al
'Q\TMQﬂﬂﬁ;QLWWNMquﬂﬁ‘iuLLmﬂzﬁﬂ Lﬂ?ﬂuLV]HUﬂ?mn’]Muﬂ?gﬂgﬁLQ@qIﬂ?Qﬂq?LWNﬁJu (NT0UN 2)

UL UM
easEen Tasans 21 Tasanns 3 1
994 990 9 1 92 93
wWuunenisane 1,033,832,820 1,033,832,820 314,285,172 359,773,824 359,773,824
(un)
NILLANUAATU
F185UANNFUNY 1,033,832,820 1,033,832,820 14,435,470 296,699,700 722,697,650
@uﬁ 540,000,000 540,000,000 270,000,000 270,000,000 -
RUdIU18931 204 231,000,000 231,000,000 231,000,000 - -
FAINNTEUARUARTU 1,804,832,820 1,804,832,820 515,435,470 566,699,700 722,697,650
NITUARUAAANE
ANNINDAF 743,684,165 743,684,165 534,044,165 209,640,000 -
ANNITALRUIU 91,895,686 92,354,889 11,125,220 27,123,315 54,106,354
Al
mﬁﬁmﬁﬂuﬁuﬁj 2,700,000 2,700,000 2,700,000 - -
ﬂﬂﬂLﬁﬂ@uﬁ 33,178,967 43,577,334 7,352,336 27,852,998 8,372,000
AN o '17{“1"18 10,338,330 10,338,330 - 2,843,042 7,495,288
mFSulsRyAee 38,373,871 35,116,600 - - 35,116,600
FIUNTZUANUAAS 920,171,019 927,771,318 555,221,721 267,459,355 105,090,242
[AEA) ﬁungw% 884,661,801 877,061,502 -39,786,251 299,240,345 617,607,408
nauanAuFUEL]
ﬁﬁi:ﬁuﬁuﬁj 540,000,000 540,000,000 - 220,000,000 320,000,000
TNFEAU 231,000,000 231,000,000 - - 231,000,000
AUTRUANRS
NIUANUAR 113,661,801 106,061,502 -39,786,251 79,240,345 66,607,408
PNVIABEND
NILLARUARATAN -39,786,251 39,454,094 106,061,502
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NANISILASIZRANLNNNITARAULA
53EZLINTAUYN (Payback period) (NIT7 2)

aannisdszanainissunilsranu uazeunszuatuanluudazifaun d1u190uIun
a s = 0o <K K 1 a v A a| A
ApnzimszaznaauulngafaieAiununanls JsvaznanAuuilszann 2 1 11 hew

ANTzeznanlATN199931 3 T tamslumieg 19

F1919 19 dsznnninisszaznanauuaadlasanIsasyuatAsgaine e luannuiunee

o o dl o QI 42’ = dd‘
AINIANTUNWNNEIUAT WanMuAszesIa lATNNIIINNTW 1 1 (NT0UN 2)

\Waszazianlasanis 3 1 ansinanidiatuy sauas6.44

Anlluyarilaqiivaadasimsingliansananianaz4.35 widae U
TR Qe IO TEET] NITUARUAAIE NITUARUANGNT @@Lﬁ'@éumm
ﬂﬁ 1 13,833,703.88 -532,076,397.70 -518,242,693.82 -518,242,693.82
ﬂﬁ 2 272,478,475.26 -245,625,180,09 26,853,295.17 -491,389,398.65
i 3 636,032,462.68 -92,487,924,13 543,544,538.55 52,155,139.90
EAEY 922,344,641.82 -870,189,501.92 52,155,139.90 2711 nau

AN AINNITANUITUL

yaAilaqiiugnauaslnsanis (Net Present Value) #3a NPV (mtﬁﬁ' 2)

andayalumnss 18 Useninin1seunsziaRuansnat] 418130UINIATUIUNIYAAT
flaqiiugnizesiasenisld aannisawininudn tasenisilyarnilaqiiugniifuuan winfy
52,155,139.90 LN 181AN91 yaAiTaqiiuaesseiy dauinnanyasiiiaqiiiaessnaans
1A39N13 ﬁqﬁuimqmﬁqﬁmmé’um&ﬁﬁummmu (NPV = 52,155,139.90 1) wamdli

71319 20

ANTIHIUNAADUUNUFABAUNU (Benefit-Cost Ratio) 52 BCR (ﬂ?ﬂj‘ﬁl 2)
andeyaluang 18 Uezuimun1saunszuaduansnell a9t INIATWI NN
dns1dauNaRaULNUAaAuNUeelATINITLE AannIsATIUINLGT TATINNTRERIdau
HARBLLNUABAWNUNINNGN 1 TnadA AL 1.05 ﬁuumgmmfiw@ﬁﬂwﬁummmﬁu Y
ArNINNIyar1daqiuredseanalasenis Lﬁﬂimqmmmuiﬂ 1 U agdsefundund
WinAL 1.05 1 LL@mdﬁﬂiza‘w%nﬂwmmmmmﬂuimNmafmmﬁ;m‘ﬁ a¥9eiulilasanig
{lus 1.05 Winzeesganeavaa ﬁq{fu‘imqmﬁqﬁﬂfrmﬁumz%w?urm@mu (BCR = 1.05

W) waaa M99 20
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ARsINARAULNBM e luLaIlAsINIg (Internal Rate of Return) ¥i3a IRR (mtﬁﬁ' 2)
andayalumnngng 18 Yszanmuni1saunszualuansnal 10 ntinNIAWINMNER3
namauwnun1gluaealasanis s annn1sA uainLdn Tasens e nanauwnun el
TATaNNg WiniuFeuas 9.60 %qmnm’qrﬁunumLﬁﬂi@mw%ﬁmwﬁmamﬁ'mmmmmimqma‘
H3atas 4.35 oty TrsanisaslianuANAIA UTUN9a9Y (IRR = Fasay 9.60) uanslilu

71319 20

nsALAsIzRANEau g (Sensitivity Analysis) (N3EH7 2)
nsaaszdAnNaan g 190193 mssisaenimageuAtAd Ll asu (Switching
1 a

Value Test) lunisunaninidasuulaadufesas (Percentage Change) 189iladeflinadnil

ansnasananilsuaalnsanig TannlEAn NPV JAwiniu 0

dalnsamisdszezionn 3 1 ﬁ@”m‘m@nffm@uﬁa’*’@ﬂm 6.44 lnglldemsAnaniasias 4.35

1. nMsmageuAtANNLl s Aeumneiuse sy (SVT,) NANNTILATIEUNLAN 318519
21991AT9N1TANNII0AAAS A IAUTatay 5.65 AsinliAn NPV HAiniy 0 wunaaaiadn
Tasansanasnaviasgn ldnun videuneldanmmindnsansald Imﬂmuvjuﬁlﬁmﬁmquﬁmm

1%

Ansiasldiiu 58,459,110.63 U (SVT, = ¥atay 5.65)

2. nManaaauAIANLlsddtunefuAldane (SVT,)  Wanisiiassinudn

'
a

Aldanaaaelaranisauisnnuawls ldinuiauay 5.99 a1 lEAINPY JALYINAL 0

1 = Yo 49{ 4 L2 L7 dl QI dg( o Y a
NHIELATITNILN ‘qumi@wmﬂsﬂmﬂqwuim Iﬂﬂﬂ')ﬂﬂﬁﬂﬁﬂﬁiﬁ@ﬁﬂﬁ")ﬂ%LWN‘TLILL@T][FIE\‘]VLN kN

55,602,377.78 UM (SVT, = $atiay 5.99)

3. maaauAIANLlsIlRLY 2 N9 TeduefuLazAldane (SVT,.)  wWanag
Apzdinudn :efuaediasanisanunsaanadls luanialdansveslasanisnnaunion
Auld ldiinfesas 2.90 3winlAN NPV JA1winiu 0 sanaaanda tasesnisenannaiesgaly

A % OI 1 ?/ dl a F 7R él % V4 o’
wnm vi3e1nliannIAIngnAnee luaneilasanisenailAnldanagaanld Tnaaquan e v
saufanas Andaclaiin 30,079,365.89 un uazArldanasoniinandnseglidiniu

26,993,506.46 UM (SVT,, = 58818z 2.90) Aeaglsanlumisng 20



511979 20 agtluanisdiasnziaanudlullldninisiureslasinisasmuenaisgainenda luaniuiunede Aadangamnamiuag Wenmun

sraizinanlasan s 1 1 (n9di 2)

szazlaa1lasans 3 1l sannedanaz100 snsnanidatulsannz6 44 dnsAnansanazd.35 MU : LW

TTELIAY r=4.35% 985U yamilaqii $781A8l yamilaqii nnlagns yaAaqiiugna
ﬂﬁ 1 1.0435 14,435,470  13,833,703.88 -6565,221,721  -5632,076,397.70 -540,786,251 -518,242,693.82
92 1.0889 296,699,700 272,478,475.26 -267,459,355  -245,625,180,09 29,240,345 26,853,295.17
ﬂﬁ 3 1.1363 722,697,650 636,032,462.68 -105,090,242 -92,487,924,13 617,607,408 543,544,538.55
MU 1,033,832,820 -927,771,318 106,061,502

AN PV PVB 922,344,641.82 PVC -870,189,501.92 NPV 52,155,139.90 UM

BCR 1.05 W1

IRR aEaz 9.60

FLUTIIAAUNU

2711 1hau

Switching Value

SVT, = $atiaz 5.65

SVT, = fasay 5.99

SVT, = §aaz 2.90
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AMNKANNTANUIUAIAININTINNIAARUIATUNNa U anns0auaztinnTnTI e

Al limaenisdu neilasenisfiszazinaniasanisldidulymunszy ludennanig

|
1% =

a a = A o o X = !
A9¢l LW@L‘LG‘EI‘]_IL‘V]EI‘]_IWJ’]NLﬂ@ﬂuLLﬂ@\‘]Luﬂﬂﬁﬂumixﬂ;‘iL']@’]iﬁNﬂ”]ﬁ‘LWNﬂJu 1 ']J WL IﬂTQﬂqT

¥ ! 1
asulueasgainendaluaaiuiungde Sandangannumiua 1A NANA1luNNTaYY A

WA A IR 21

f1979 21 Wisumeunanisandulaasmuainnismsianudulilinianislu wenivua

sreizina lATNITIANY 1 T (N9EUR 2)

WanuuAszazIailaseinis 2 U ansinenidaRunsanaze.44 ansIARAASALAE4.35

NNl sidiu HANNIANEY  InousinnssnAula nanAnAula
FLUTIIANAWYY 1T 11 1h0U  FTETAABY AN AN ANANNAIN U
NPV 83,101,282.80 UM {ANINNGN 0 ANANLNIAIYY
BCR 1.09 Wi HAwnnga 1 ANANLNIAIYY
IRR faraz 21.33  HAwnndndnsAndalanianenu ANANNA U
WsednIAnAA

NM9IATITH - SVT, = fewar8.74 sznaunisindula
GRREL LI - SVT, = %euar9.57

¢

- SVT,. = $euaz 4.57

AN AINNITATUITUY

WanuuAssEziaalasanig 3 1l ansinaniliadunsasase.44 ansIARAASREAE4.35

nasinslsiiiu HANNIANEY  InnusinnsdnAula HANTIARAW]A
FLUTOAAUTY 217111001 FTHZNAABYINIZAN ANANNAIY
NPV 52,155,139.90 1" {AIMINNGN 0 ANANLNAIYY
BCR 1.06 win  HAwnnga 1 ANANUNAIYY
IRR Foray 9.60  HAWINNINERIANAETaNATDNU ANANUNIAIYY
WiednINARAA

MINATIEH - SVT, = Fewaz 5.65 dszneunsindula
pNHgeUlm - SVT, = $euar5.99

- SVT,. = Fesar 2.90

=)
pnd
D)
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3)  dnreenidoRuiient feuas 6.44

(4)  ap3ARan lNNTIAIIEAlATNNg Seaaazd.35

HanisaAszitlsenaulildag szanunisseiuaesiasenis dszununismaansves
Tagan1s dsznnunissunnlsanayu dezanuniseunscua 3uan svaznanaun Yaailaqiii
4n52041A39N17 EMIEIUNARALUNUARA WYY ansdrunanatununelulnsenis uaznig
Ansziannaanlng nauansnanisafineuluszazinalansanig 2 T wieuauauuanig

v
uilamnnlasanistszauninzananu Asaazidansielly

1szunn1s9185u209lATINTG (NSUN 3)
4 1 dl o a ¥ 4
angasresiesa lunsaziuy Reulanisdiisz iy uasdennasdnuilsuimnig
218 A1NnsnTNIlszRunnsaFuaInnisaiesgatuudaztl Usznavlidon Ruaeysin
Ayaun Ruanoid warRulaunssudns aasnszazioanlasanig 2 1 Asafunislasanisagy
1,033,832,820 U walllaatiuauliude arunsnanalfiiasfeaaay 70 a03lasenng visad

Nﬂ@ﬂl’ﬁ‘fm 723,682,974 U INUAZIDLALAAI IUATIE 22
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1szunmn19518a1829LlASINTS (NFUN 3)

anAldanalunisiasdianazaniiuanuraalasanis Mawlanisg1sAnaasng Lay
dannaslunisads 2181701 81UE N NN 8AnaaaalATans luA ezl Usznausas
Arldanelunsniaaine Arldanelunisnniiivey wazanldanean naenszazinantasenis 2 1

Ul AAINNIAYUTINAY 859,738,727 LN AeEazBuAuAnd WA 23

F11979 22 U3zNnnini99afuaInnisinaiesgareslasan1sas uennsgaine Aa luanium

d o o ey o y v o s atal
UTe Sandangamnamnuasluusiazll eanavasgalfinas¥esas 70 (NtUA 3)

U T LN
uaziREn 799 i 1 U 2
dhunnannsane 1,033,832,820 671,991,333 361,841,487
saufianeld (Fesa 70) 723,682,974 413,533,128 310,149,846
Ruaayindyon 7,464,000 5,598,000
Guenvidaufivae 59,306,298
A04LAU 3 2,178,599 1,210,333
A04LAU 4 2,085,496 1,303,435
A84LAAU 5 1,824,809 1,564,122
841U 6 1,694,466 1,694,466
A04LABU 7 1,412,055 1,976,877
A8417U 8 1,232,339 2,156,593
A849LAU 9 1,016,679 2,372,252
Aa4LAau 10 677,786 2,711,145
A84LAR 11 376,548 3,012,383
Aa4LAaU 12 - 3,388,931
A84LAau 13 - 2,118,082
Aa4LAau 14 - 2,118,082
A84LAaU 15 - 2,118,082
A84LAaU 16 - 2,118,082
Ae4LAauN 17 - 2,118,082
A84LAaU 18 - 2,118,082
A84LARU 19 - 2,118,082

AB9LAAU 20 - 2.118,082
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UL T LN
uaziREn 799 i 1 U 2
R84LAB1Y 21 - 2,118,082
A84LABU 22 - 2,118,082
A84LABU 23 - 2,118,082
A84LABU 24 - 2,118,082
29[UANT 72,368,298 19,962,777 52,405,521
suRuleu 581,530,961 - 651,314,677
285 723,682,974 19,962,777 703,720,197

AN AINNITANUITUL

F1379 23 dsznnniniesaanaaesiasenisasuanAnsgainanda luaaunuse 4996

ngamnamues ezl Wennavesalfinesiasas 70 (nIgin 3)

$U0E UM
EazIBLA 993 T 1 Ui 2
i 127,107,000 127,107,000 -
Wnaniin 1,271,070 1,271,070 -
Usuutinau 1,000,000 1,000,000 -
NARDLIAU 160,000 160,000 -
WFITRINVTIN WO 1,218,000 1,218,000 -
neafNdninWiasaesng 7,500,000 7,500,000 -
@’BﬂLLUU’ﬂ’Wﬂ’]?LLZ\WﬂWEIu 17,655,000 17,655,000 -
BRANLULUNEUBDN 481,500 481,500 -
"Luwagﬁ&umé’am 642,000 642,000 -
luaynyAneasng 1,000,000 1,000,000 -
LRI 21,125,000 21,125,000 -
naai19eAsgn 516,900,000 310,140,000 206,760,000
fifsnunanntlin Seans 7,200,000 4,320,000 2,880,000
aunsalnnumeAia 26,424,595 26,424,595 -
anvilaeiang 14,000,000 14,000,000 -
ganm ldane lunsniaaing 743,684,165 534,044,165 209,640,000
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UL T UN
uazIREn 79U 1 1 i 2
Usziumingau 2 T 918,397 918,397 -
ANNITAANA Uszandunus 31,014,984 15,507,492 15,507,492
wazAn lfane lunnsaniuau
mﬁﬁmﬂﬂmmﬂ@uﬁ'ﬁu 18,092,076 - 18,092,076
nigsialaniy 23,881,538 - 23,881,538
gaup ldane lun1sanLing 73,906,995 16,425,889 57,481,106
ANEFTNIHENRT 2,700,000 2,700,000 -
mfamﬁaﬁurj 32,210,737 11,699,337 20,511,400
MEVN o e 7,236,830 - 7,236,830
MERUlATRYARS - - ]
aouAn e 42,147,567 14,399,337 27,748,230
A e mua 859,738,727 564,869,391 294,869,336

AN AINNITAIUINL
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Qa4LAau 15 - - - . N B . N B} B _ B
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ABdlAaY 24 - - - B N B . B} B} B B B
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TuRulau 930,449,538 - - - - - - - - - - - -

uey 1,033,832,82 - - 1,200,000 1,594,280 2,018,888 2,443,497 2,903,490 3,363,483 3,865,293 4,367,103 4,919,094 5,471,086
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eaidun 399 e 13 \Aaw 14 Aew 15 \Aau 16 \Aau 17 \Aaw 18 LAew 19 LR 20 LAaL 21 LRaw 22 \Aau 23 \Raw 24
Wuuensne 1,033,832,82 31,014,985 31,014,985 31,014,985 31,014,985 31,014,985 31,014,985 31,014,985 31,014,985 31,014,985 31,014,985 31,014,985 20,676,656
RAuaavdoynn 18,660,000 570,000 570,000 570,000 570,000 570,000 570,000 570,000 570,000 570,000 570,000 570,000 390,000
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A041ABY 3 394,280 394,280 394,280 394,280 394,280 - - - - - - -
A04LARY 4 424,609 424,609 424,609 424,609 424,609 - - - - - - -
A04LAAY 5 424,609 424,609 424,609 424,609 424,609 424,609 - - - - - -
AD4LADU 6 459,993 459,993 459,993 459,993 459,993 459,993 - - - - - -
A04LARY 7 450,993 459,993 459,993 459,993 450,993 459,993 459,993 - - - - -
A24LAAY 8 501,810 501,810 501,810 501,810 501,810 501,810 501,810 - - - - -
ADAABU 9 501,810 501,810 501,810 501,810 501,810 501,810 501,810 501,810 - - - -
A841AAU 10 551,991 551,991 551,991 551,991 551,991 551,991 551,991 551,991 - - - -
A03LARY 11 551,991 551,991 551,991 551,991 551,991 551,991 551,991 551,991 551,991 - - -
ADAABU 12 613,324 613,324 613,324 613,324 613,324 613,324 613,324 613,324 613,324 - - -
A041ARY 13 - 316,437 316,437 316,437 316,437 316,437 316,437 316,437 316,437 - - -
A04LARY 14 - - 316,437 316,437 316,437 316,437 316,437 316,437 316,437 316,437 - -
A9diAaY 15 - - - 361,643 361,643 361,643 361,643 361,643 361,643 361,643 - -
QgRoU 16 - - - - 421,916 421,916 421,916 421,916 421,916 421,916 - -
QaaiReu 17 - - - - - 506,300 506,300 506,300 506,300 506,300 - -
Q@aiRau 18 - - - - - - 632,875 632,875 632,875 632,875 - -
QgaRou 19 - - - - - - - 632,875 632,875 632,875 632,875 -
Qa4LRaU 20 - - - - - - - - 843,833 843,833 843,833 -
Q@aifau 21 - - - - - - - - - 843,833 843,833 843,833
ApdlAaY 22 - - - - - - - - - - 1,265,749 1,265,749
ApalAau 23 - - - - - - - - - - - 2,531,498
Q84lARY 24 - - - - - - - - - - - 1,677,666
souRuUAIN 103,383,282 5454409 5770847 6087284 6448927 6,870,843 6558255 6306528  5977,599  5767,630 5129711 4156289 6,708,746
FouRulaY 930,449,538 - - - - - 120,958,44 120,958,44 120,958,44 120,958,44 148,871,92 139,567,43 158,176,421
39N9185Y 1,033,832,82 5,454,409 5,770,847 6,087,284 6,448,927 6,870,843 127,516,69 127,264,96 126,936,03 126,726,07 154,001,63 143,723,72 164,885,168
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nscuilng@
sveizinanlnganis 2 11 aamene 100% INT 6.44% r 4.35%

- MWQII/’W’EQ/@’Q&IIUWW 103,383,282 - - 1,200,000 1,594,280 2,018,888 2,443,497 2,903,490 3,363,483 3,865,293 4,367,103 4,919,094 5,471,086

- Rulay 930,449,538 . - B . ) . B . B B . B

F85UIIN 1,033,832,820 - - 1,200,000 1,594,280 2,018,888 2,443,497 2,903,490 3,363,483 3,865,293 4,367,103 4,919,094 5,471,086
—a
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WadnanenduRuiiiniesas 1 szeziaanlasenis 2 1 sanane 100% INT 7.44% r 4.84%

- pil/Aey/dnyn 103,383,282 - - 1,200,000 1,594,280 2,018,888 2,443,497 2,903,490 3,363,483 3,865293 4,367,103 4,919,094 5,471,086
- Rulau 930,449,538 . - - - - . - . . . . .
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785U 1,033,832,820 - - 840,000 797,534 973,114 1,148,694 1,324,273 1,499,853 1,675,433 1,864,518 2,053,604 2,258,447
Nl 3

Wamnedesge ldunanieluszenanlasanis 2 U aenane 70% INT 6.44% r 4.35% (wanslunstingisenaunssindulaaengnainisanslunianad)

- ﬂﬂ'lli/’ﬂ’ﬂ\ﬁ/@/ﬂalmw'l 77,966,297 - - 746,400 988,467 1,249,154 1,509,841 1,792,252 2,074,662 2,382,747 2,721,640 3,060,533 3,437,081
- Rulay 955,866,523 . - B . ) . B} B B B . B
sefuTIn 1,033,832,820 . - 746400 988,467 1,249,154 1,509,841 1,792,252 2,074,662 2,382,747 2,721,640 3,060,533 3,437,081

AN AINNITAIUID

L1



FANTINHUAN 2 (F1R) e U
SEAZLDEA N WHAW 13 WBeu 14 Beu 15 Aeu 16 heu 17 AR 18 AR 19 AR 20 AR 21 ARt 22 ARt 23 ARl 24
nsoilng

=

sraiznanlasens 2 1 aamae 100% INT 6.44% r 4.35%
-aaeydtyn) 103,383,282 5454400 5,770,847 6,087,284 6448927 6,870,843 6558255 6306528  5977,599  5767,630 5129711 4,156,289 6,708,746
- Ruleu 930,449,538 ; ; ; ; - 120,958.440 120,958,440 120,958,440 120,958,448 148871926 139,567,431 158,176,421
U 1,033,832,820 5454400 5,770,847 6,087,284 6448927 6870843 127,516,695 127,264,968 126,936,039 126,726,070 154,001,637 143,723,720 164,885,168

gy
NIEUN 1
A o X o v a o = 0 0 [
WednameniduRuiiiniesay 1 svaviaalnsanis 2 1 aenune 100% INT 7.44% r 4.84%
- pntl/any/ 103,383,282 5454409 5770,847 6087284 6448927 6,870,843 6558255 6,306,528  5977,599  5767,630 5129711 4156289 6,708,746
- Ruleu 930,449,538 ; ; ; ; - 120,958.440 120,958.440 120,958,440 120,958,448 148871926 139,567,431 158,176,421
918150393 1,033,832,820 5454400 5,770,847 6,087,284 6448927 6870843 127,516,695 127,264,968 126,936,039 126,726,070 154,001,637 143,723,720 164,885,168
NN 2

A o PN - p
wWan1uuamantasnniie 1 1 szaznaniasenns 3 T aanune 100% INT 6.44% r 4.35%
- pntl/any/ 103,383,282 2463290 2,686,755 2,910220 3,156,032 3,401,843  3417,433 3514977 3646662 3778346 3,953,926 3,940,420 3,956,177
- Ruleu 930,449,538 ; ; ; ; - 40009324 26983037 26983037 26983037 26983037 53,966,074 53,966,074
91815093 1,033,832,820 2463200 2,686,755 2910220 3,156,032 3401843 43426756 30,498,014 30,629,699 30,761,383 30,936,963 57,906,494 57,922,251
N3N 3

y o \ - ~Nal Y o o o
Wemediasa ldunnnieluszananlasanis 2 T wanane 70% INT 6.44% r 4.35% (wanslunstingisenaunissndulasensnainisaneluniana)

- Pfaey/ 77,966,297 3,580,798 3,845558 4,148,141 4501155 4,854,168 4775031 4761454 4361586 3928556 4,067,239 3,820,130 5,761,705
- Ruleu 955,866,523 - ; ; . 74435963 74435963 111,653,945 111,653,945 69,783,715 69,783,715 69,783,715 69,783,715
918150393 1,033,832,820 3580,798 3845558 4,148,141 4501155 79290131 79210994 116415398 116,015,530 73,712,271 73,850,955 73,603,845 75545420

AN AINNITAIUID

8Ll



ANTINKUAN 2 (5iR) Wig U
SEAZLDEA 99N HRW25 AW 26 AW 27 AN 28 AN 29 1Heu30 Wen31  men32 Weu33 Weu34 heu3s LAeu 36
nsoilng
sveizinanlaganis 2 1l aamane 100% INT 6.44% r 4.35%
- Annl/Aay/ATyn 103,383,282 - - - - - - - - - - - -
- Juleu 930,449,538 - . . . . . - . - . . -
85U 1,033,832,820 - - - - - - - - - - - -
-

N3eUN 1

A o X o v a o -

WednameniduRuiiiniesay 1 svaviaalnsanis 2 1 aenune 100% INT 7.44% r 4.84%
- Annl/Aay/ATyn 103,383,282 . . . . . . . . . . . .
- Rulau 930,449,538 - - - - . . _ . . . . _
TafusN 1,033,832,820 - - - - - - - - - - - -
NN 2

A o PN - p

wWan1uuamantasnniie 1 1 szaznaniasenns 3 T aanune 100% INT 6.44% r 4.35%
-pdRey/dtyoyn 103,383,282 3,937,555 3,950,002 3,932,589 3,966,730 3,922,835 3,981,361 3,899,424 4022330 3,817,487 4,227,173 2,998,115 5,456,230
- Fulau 930,449,538 53,966,074 53,966,074 53,966,074 53,966,074 53,966,074 53,966,074 53,966,074 53966074 53,966,074 53966074 53,966,074 80,949,110
g85usInN 1,033,832,820 57,003,629 57,925975 57,898,663 57,932,803 57,888.008 57,947,435 57,865498 57,988403 57,783,561 58193246 56,964,189 86,405,341
N3N 3

y o \ - ~Nal Y o o o

Wemediasa ldunnnieluszananlasanis 2 T wanane 70% INT 6.44% r 4.35% (wanslunstingisenaunissndulasensnainisaneluniana)
- aeydnyan 77,966,297 466,500 466,500 466,500 466,500 466,500 466,500 466,500 466,500 466,500 466,500 466,500 466,500
- Fulau 955,866,523 25,379,321 25,379,321 25379,321 25379321 25379,321 25379,321 25379,321 25379321 25379,321 25379321 25,379,321 25,379,321
g85usIN 1,033,832,820 25845821 25845821 25845821 25845821 25845821 25845821 25845821 25845821 25845821 25845821 25845821 25845821

AN AINNITAIUID

6Ll



AN9INEUIN 3 Faatingllsranniniseans iAsanig semau

¥
natitng : Tasenns 2 1 senanefenay100 dnsmenidaRuifesas 6.44 dnsAnaniasas 4.35

NI - UIN
MeAIBEA 39 a1 Aau 2 \Aau 3 \Aau 4 Hau s \Aeu 6 Aau 7 \Aau 8 WHau 9 Aau 10 ey 11 ey 12
i 127,107,000 127,107,000 - - - . - N B B _ i j
Ynentin 1,271,070 1,271,070 - - - - . . B B ; } B
15untiau 1,000,000 1,000,000 - - - . . . N B B} ) B
NARALIAL 160,000 160,000 - - - - - - - . - _ )
WTENMTaNwauY 1,218,000 1,218,000 - - - . - N B B N B B
Aingyfassnating 7,500,000 - 7,500,000 - - - - - . . B B} )
aanuuuatAns/neluy 17,655,000 17,655,000 - - - . . B N B ) _ B
AANUWLLINNEUAN 481,500 481,500 - - - . - N B B N B B
luaupARewnden 642,000 642,000 - - - - - - . - - _ _
luayanAnaaing 1,000,000 1,000,000 - - - - - - - . . - -
@i 21,125,000 - 21,125,000 - - - - - N B B N B
feainsenanstn 516,900,000 - - 51,690,000 25845000 25845000 25845000 25845000 51,690,000 25845000 25845000 25845000 25,845,000
ffFnenanndiin Adans 7,200,000 - - 720,000 360,000 360,000 360,000 360,000 720,000 360,000 360,000 360,000 360,000
guUnsninnusania 26,424,595 - - - - - - - - - - - 26,424,595
ansilagans 14,000,000 - - - - - - 14,000,000 - - - - -
sauAINNINaEEe 743,684,165 150,534,570 28,625,000 52,410,000 26205000  26,205000 26,205,000  40,205000 52,410,000  26,205000 26,205,000  26,205000 52,629,595
sziunindau 2 1 918,397 918,397 - - - . - B B i ] i .
MsAaNA Uszandusiug 31,014,984 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291
Anssruianlaunfy 25,845,822 . - - B N N B B B B B )
Aiganalaniy 34,116,483 . - - - . , , _ _ _ _ :
FNAINTANTUIY 91,895,686 2,210,688 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291
AnassutlanRul 2,700,000 2,700,000 - - - . . B N B ] i j
meniaRud 6.44% 33,178,967 - 375,667 375,667 375,667 375,667 375,667 375,667 1,889,067 1,889,067 1,889,067 1,889,067 1,889,067
AN o fene 10,338,330 - . . B N N B ; B} B B B
ERUlANRYAAs 38,373,871 - - - - . . - B B B B B
sanAnldaneau 84,591,168 2,700,000 375,667 375,667 375,667 375,667 375,667 375,667 1,889,067 1,889,067 1,889,067 1,889,067 1,889,067
sanA AN e 920,171,019 155445258 30,292,958 54,077,958 27,872,958 27,872,958 27,872,958 41,872,958 55,591,358 29,386,358 29,386,358 29,386,358 55,810,953

AN - AINNITAUINL

ocl



ANTNKUIN 3 (BiR)

¥
natitng : Tasenns 2 1 senanefeuay100 dnsmenidaRuifesas 6.44 dnsnAnaniasas 4.35

NI - UIN
MeAIBEA 39 ey 13 ey 14 ey 15 \Aau 16 e 17 ey 18 ey 19 LAy 20 ey 21 hau 22 \hau 23 LAy 24
A 127,107,000 - - - - - . - B N B } }
wguiin 1,271,070 - - . . B N N ; ; B B B
Usuntiau 1,000,000 - - - - . - . n B B} B B
NARALIAL 160,000 - - - - - - - _ _ _ B _
WTENMTaNwauY 1,218,000 - . - B N B B B N B B B
dinewiacsiaedng 7,500,000 - . . B N B N B B} B B N
aanuuuatAns/neluy 17,655,000 - - . B B B B B ) _ B B
AANUWLLINNEUAN 481,500 - . - B B B N N B B B B
luaynAdsunden 642,000 - - - - . . - - - . . .
luayanAnaaing 1,000,000 - - - - . . - - - - - _
LRIt 21,125,000 - - - - - B N B B N B B
ﬁ@&%ﬁ\i’a"lﬂ’ﬁ‘”}m 516,900,000 51,690,000 25,845,000 25,845,000 25,845,000 25,845,000 51,690,000 - - - - - -
ABnEannUain aans 7,200,000 720,000 360,000 360,000 360,000 360,000 720,000 - . ; - - -
gunsalnnusania 26,424,595 - - - - - - - y y - . .
anvilagans 14,000,000 - - - . - - - . . _ _ _
F9uANNTTIRAFN 743,684,165 52,410,000 26,205,000 26,205,000 26,205,000 26,205,000 52,410,000 - - - - - -
tlszfiunsneau 2 ¥ 918,397
MsAaNA Uszandusiug 31,014,984 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291
AnasINiieNTaunRu 25,845,822 - - - - - 3,359,957 3,359,957 3,359,957 3,359,957 4,135,331 3,876,873 4,393,789
igafalanny 34,116,483 - - - - - 4435143 4435143 4435143 4435143 5458637 5117472 5,799,802
39NANNNTATINIY 91,895,686 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 9,087,391 9,087,391 9,087,391 9,087,391 10,886,259 10,286,636 11,485,882
Anassutlantul 2,700,000
ﬂ@ﬂlﬂjﬂl:iuﬁ 6.44% 33,178,967 1,889,067 2,898,000 2,898,000 2,898,000 2,898,000 2,898,000 2,248,856 1,599,713 950,569 301,425 - -
ANEVN e 10,338,330 - - - - - 1,343,983 1343983  1,343983  1,343983  1654,133 1,550,749 1,757,516
nRuliiRyana 38,373,871 - - - - - - - - - - - 38,373,871
mmﬂ%@'wﬁuj 84,591,168 1,889,067 2,898,000 2,898,000 2,898,000 2,898,000 4,241,983 3,592,839 2,943,696 2,294,552 1,955,558 1,550,749 40,131,387
sauAn Idaneianm 920,171,019 55,591,358 30,395,291 30,395,291 30,395,291 30,395,291 65,739,374 12,680,230 12,031,087 11,381,943 12,841,818 11,837,385 51,617,269

AN - AINNITAUINL

Ll



ANINUIN 4 agiliszanuinissnaanalasenis s1eikew LanaINNIANSA wiae - UM
UNLLBEN 993 a1 ey 2 ey 3 au 4 au 5 Aau 6 ey 7 ey 8 ey 9 ey 10 pau 11 ey 12
nsdin@ szazalazanig 2 T aenane 100% INT 6.44% r 4.35%

- Annadig 743,684,165 150,534,570 28,625,000 52,410,000 26,205,000 26,205,000 26,205,000 40,205,000 52,410,000 26,205,000 26,205,000 26,205,000 52,629,595
- AAHRIY 91,895,686 2,210,688 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291
- Asssnilen] 2,700,000 2,700,000 - - - - - - - - - - -
- ﬁﬂﬂLﬁﬂﬁuﬁ 33,178,967 - 375,667 375,667 375,667 375,667 375,667 375,667 1,889,067 1,889,067 1,889,067 1,889,067 1,889,067
- it o g 10,338,330 - - - - - - - - - - - -
- RulsfiRyAaa 38,373,871 - - - - - - - - - - - -
TIRANETIN 920,171,019 155,445,258 30,292,958 54,077,958 27,872,958 27,872,958 27,872,958 41,872,958 55,591,358 29,386,358 29,386,358 29,386,358 55,810,953
N6 1 Lﬁ'@ﬁmwmﬂnﬁﬂﬁuﬁlﬁu%aﬂa: 1 szazinanlazanns 2 T aanane 100% INT 7.44% r 4.84%

- Anedse 743,684,165 150,534,570 28,625,000 52,410,000 26,205,000 26,205,000 26,205,000 40,205,000 52,410,000 26,205,000 26,205,000 26,205,000 52,629,595
- AnAERaNu 91,895,686 2,210,688 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291
- Frassunileng 2,700,000 2,700,000 - - - - - - - - - - -
- ﬂ@ﬂlﬁﬁﬂl:ﬁuﬁ 38,331,017 - 434,000 434,000 434,000 434,000 434,000 434,000 2,182,400 2,182,400 2,182,400 2,182,400 2,182,400
- i o g 10,338,330 - - - - - - - - - - - -
- Rulsifynns 36,828,256 - - - - - - - - - - - -
F18ANL TN 923,777,454 155,445,258 30,351,291 54,136,291 27,931,291 27,931,291 27,931,291 41,931,291 55,884,691 29,679,691 29,679,691 29,679,691 56,104,286
nsdiit 2 ermunnanlasenisdia 11 sveziaanlasanns 31 tanane 100% INT 6.44% r 4.35%

- Annading 743,684,165 150,534,570 28,625,000 52,410,000 26,205,000 26,205,000 26,205,000 40,205,000 52,410,000 26,205,000 26,205,000 26,205,000 52,629,595
- AnA RN 92,354,889 1,377,595 886,225 886,140 886,140 886,140 886,140 886,140 886,140 886,140 886,140 886,140 886,140
- Firpssailen 2,700,000 2,700,000 - - - - - - - - - - -
- WﬂﬂL‘ﬁﬂlﬁuﬁ 43,577,334 - 375,667 375,667 375,667 375,667 375,667 375,667 375,667 375,667 1,449,000 1,449,000 1,449,000
- it o g 10,338,330 - - - - - - - - - - - -
- RulsfRyAma 35,116,600 - - - - - - - - - - - -
PRIERTIE L] 927,771,318 154,612,165 29,886,892 53,671,807 27,466,807 27,466,807 27,466,807 41,466,807 53,671,807 27,466,807 28,540,140 28,540,140 54,964,735
neiin 3 Lﬁﬂmﬂﬁ’mﬂqmiﬂwmmﬂmwwm‘ﬂmdmi 21 #amane 70% INT 6.44% r 4.35% (Lmmﬂunirﬁ*ﬁé’ﬂi:nﬂumiﬁmau%mmﬂnmmimﬂumwéfﬂ)

- Anea¥ 743,684,165 150,534,570 28,625,000 52,410,000 26,205,000 26,205,000 26,205,000 40,205,000 52,410,000 26,205,000 26,205,000 26,205,000 52,629,595
- AAHRIY 122,910,675 2,210,688 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291
- Asssnilen] 2,700,000 2,700,000 - - - - - - - - - - -
- ﬁﬂﬂLﬁﬂﬁuﬁ 32,210,737 - 375,667 375,667 375,667 375,667 375,667 375,667 1,889,067 1,889,067 1,889,067 1,889,067 1,889,067
- it o g 10,338,330 - - - - - - - - - - - -
- RulsfiRyAma 29,359,843 - - - - - - - - - - - -
TIRANETIN 941,203,750 155,445,258 30,292,958 54,077,958 27,872,958 27,872,958 27,872,958 41,872,958 55,591,358 29,386,358 29,386,358 29,386,358 55,810,953

NN - AINNITATUID

44"



AN NHUIN 4 (FiD) wUE UM
UNLLBEN 993 ey 13 ey 14 ey 15 \Aau 16 ey 17 ey 18 Aau 19 LAau 20 ey 21 ey 22 ey 23 ey 24
nsdin@ szazalazanig 2 T aenane 100% INT 6.44% r 4.35%

- Annadig 743,684,165 52,410,000 26,205,000 26,205,000 26,205,000 26,205,000 52,410,000 - - - - - -
- AAHRIY 91,895,686 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 9,087,391 9,087,391 9,087,391 9,087,391 10,886,259 10,286,636 11,485,882
- Asssalen] 2,700,000 - - - - - - - - - - - -
- ﬁﬂﬂL'ﬁyﬂﬁuﬁ 33,178,967 1,889,067 2,898,000 2,898,000 2,898,000 2,898,000 2,898,000 2,248,856 1,599,713 950,569 301,425 - -
-mﬁm‘ﬁ@‘w 10,338,330 - - - - - 1,343,983 1,343,983 1,343,983 1,343,983 1,654,133 1,550,749 1,757,516
- RulsfiRyAaa 38,373,871 - - - - - - - - - - - 38,373,871
TIRANETIN 920,171,019 55,591,358 30,395,291 30,395,291 30,395,291 30,395,291 65,739,374 12,680,230 12,031,087 11,381,943 12,841,818 11,837,385 51,617,269
N6 1 Lﬁ'@ﬁmwmﬂnﬁﬂﬁuﬁlﬁu%aﬂa: 1 szazinanlazanns 2 T aanane 100% INT 7.44% r 4.84%

- Anedse 743,684,165 52,410,000 26,205,000 26,205,000 26,205,000 26,205,000 52,410,000 - - - - - -
- AnAinanu 91,895,686 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 9,087,391 9,087,391 9,087,391 9,087,391 10,886,259 10,286,636 11,485,882
- Angssuilen 2,700,000 - - - - - - - - - - - -
- ﬂ@ﬂLﬁﬂl:ﬁuﬁ 38,331,017 2,182,400 3,348,000 3,348,000 3,348,000 3,348,000 3,348,000 2,598,098 1,848,115 1,098,173 348,231 - -
-mﬁmﬁﬁ‘w 10,338,330 - - - - - 1,343,983 1,343,983 1,343,983 1,343,983 1,654,133 1,550,749 1,757,516
- Rulsifynns 36,828,256 - - - - - - - - - - - 36,828,256
T1RANEITIN 923,777,454 55,884,691 30,845,291 30,845,291 30,845,291 30,845,291 66,189,374 13,029,472 12,279,489 11,529,547 12,888,624 11,837,385 50,071,654
nsdift 2 ermunnanlasenisdia 11 sveziaanlasanns 31 tanane 100% INT 6.44% r 4.35%

- Annading 743,684,165 52,410,000 26,205,000 26,205,000 26,205,000 26,205,000 52,410,000 - - - - - -
- AnAERaNu 92,354,889 886,140 886,140 886,140 886,140 886,140 3,464,519 2,625,047 2,625,047 2,625,047 2,625,047 4,363,954 4,363,954
- AngssNieng 2,700,000 - - - - - - - - - - - -
- WﬂﬂL‘ﬁﬂlﬁuﬁ 43,577,334 1,449,000 1,449,000 2,522,333 2,522,333 2,522,333 2,522,333 2,522,333 2,683,333 2,576,000 2,468,667 2,361,333 2,254,000
- o 17‘1"‘1"1?;1 10,338,330 - - - - - 444,548 299,812 - - - 599,623 -
- RulsfRyAma 35,116,600 - - - - - - - - - - - -
PRIERTIE L] 927,771,318 54,745,140 28,540,140 29,613,473 29,613,473 29,613,473 58,841,400 5,447,192 5,608,192 5,500,859 5,393,526 7,324,910 7,217,577
neiin 3 Lﬁﬂmﬂﬁ’mﬂqmiﬂwmmﬂmwwm‘ﬂmdmi 21 #amane 70% INT 6.44% r 4.35% (Lmmﬂunirﬁ*ﬁé’ﬂi:nﬂumiﬁmau%mmﬂnmmimﬂumwéfﬂ)

- Annadig 743,684,165 52,410,000 26,205,000 26,205,000 26,205,000 26,205,000 52,410,000 - - - - - -
- AAHRIY 122,910,675 1,292,291 1,292,291 1,292,291 1,292,291 6,089,276 6,089,276 8,487,767 5,789,464 5,789,464 5,789,464 5,789,464 5,789,464
- Asssnilen] 2,700,000 - - - - - - - - - - - -
- ﬁﬂﬂL'ﬁyﬂﬁuﬁ 32,210,737 1,889,067 2,898,000 2,898,000 2,898,000 2,898,000 2,468,667 2,039,333 1,395,333 751,333 375,667 - -
Sn# 171"%"]?;1 10,338,330 - - - - 827,066 827,066 1,240,599 1,240,599 775,375 775,375 775,375 775,375
- RulsfiRyAma 29,359,843 - - - - - - - - - - - -
TIRANETIN 941,203,750 55,591,358 30,395,291 30,395,291 30,395,291 36,019,342 61,795,009 11,767,699 11,123,699 7,316,172 6,940,506 6,564,839 6,564,839

NN - AINNITATUID

ecl



ANTNNUIN 4 (FiR) el U
seATIRYA Ety LAau 25 LAaU 26 \Raw 27 LAau 28 LAau 29 \Aaw 30 LA 31 LAau 32 LAau 33 LAau 34 \Aaw 35 LAau 36
nacislni szazinanlasanis 21 aanane 100% INT 6.44% r 4.35%

- Ariaaing 743,684,165 - - . . - B N B B ) N B
- ANAHLY 91,895,686 - - - . . - B N ) B _ N
- Asssnilen] 2,700,000 - - . . . . _ B _ B _ :
- g 33,178,967 - - - - - . . - - - B -
- m# o fene 10,338,330 - . B . . N B . ) B B B
- AulAtiAyAns 38,373,871 - - - - . N - - - . B .
IEAEITN 920,171,019 - - - - . . - B, - _ B} N
naciifi 1 Fesnmpenidufufifusenas 1 szaziaanlnsans 2 ¥ senang 100% INT 7.44% r 4.84%

- Annaaie 743,684,165 - - - - - - B B ) B} _ B
- AnAeY 91,895,686 - - - . . - B } ) B _ N
- Angssuilen 2,700,000 - . . - ) . B N N B _ )
- penideiug 38,331,017 - - - - - N . - - - B .
- e 10,338,330 - - - B . B B N 3 B B B
- Rulififiynea 36,828,256 - - - - . N - - - . B .
TIRANETIN 923,777,454 - - - - . - R _ R R _ _
N 2 ernunnanlassnisiia 1 1 szeziaanlasenns 3 3 saaane 100% INT 6.44% r 4.35%

- Ariaaing 743,684,165 - - . y - B n B B _ N B
- AANY 92,354,889 4,363,954 4,363,954 4,363,954 4,363,954 4,363,954 4,363,954 4,363,954 4,363,954 4,363,954 4,363,954 4,363,954 6,102,860
- AngssNieng 2,700,000 - - - - . N - - - . B} .
- ﬂ’r]ﬂl,ﬁﬂlﬁufj 43,577,334 1,985,667 1,717,333 1,449,000 1,180,667 912,333 644,000 375,667 107,333 - - - -
S 17‘1"‘1"]?_1 10,338,330 599,623 599,623 599,623 599,623 599,623 599,623 599,623 599,623 599,623 599,623 599,623 899,435
- RulAtiRAyAns 35,116,600 - - - - - - - - - - - 35,116,600
F181AN8I97 927,771,318 6,949,244 6,680,910 6,412,577 6,144,244 5,875,910 5,607,577 5,339,244 5,070,910 4,963,577 4,963,577 4,963,577 42,118,895
nein 3 Lﬁ@maﬁmwiﬂwmmﬂluiwmm‘llmami 21 wanune 70% INT 6.44% r 4.35% (meﬂunizﬁﬁQﬂixn@umiﬁmﬁu%wwmmmimalumﬂw&"a)

- Ariaaing 743,684,165 - - . . - B N B B ) N B
- ATALTEIU 122,910,675 4,083,640 4,083,640 4,083,640 4,083,640 4,083,640 4,083,640 4,083,640 4,083,640 4,083,640 4,083,640 4,083,640 4,083,640
- Asssailen] 2,700,000 - - . . . . _ B _ B _ :
- anididug 32,210,737 - - - - - . . - - - B -
- i ol ‘171‘@"]&1 10,338,330 258,458 258,458 258,458 258,458 258,458 258,458 258,458 258,458 258,458 258,458 258,458 258,458
- RulsfiRyAmn 29,359,843 - - - - - - - - - - - 29,350,843
378A1U TN 941,203,750 4,342,098 4,342,098 4,342,098 4,342,098 4,342,098 4,342,098 4,342,098 4,342,098 4,342,098 4,342,098 4,342,098 33,701,941
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FNINNUWAN 5 Aateauii laananuahe

nsdilng : Tasanis 2 T aepansfasaz100 dnsnenidoRduiieuss 6.44 ansAnaniaaay 4.35

1
UL - UIN

TeazRen 399 AR 1 WA 2 Waun 3 e 4 AU 5 WAaun 6 WAaun 7 Aaudn 8 Waun 9 meun 10 weun 11 heun 12
serlé

seldnismne  1,033,832,820 0 0 1,200,000 1,594,280 2,018,888 2,443,497 2,903,490 3,363,483 3,865,293 4,367,103 4,919,004 5,471,086
sauneld 1,033,832,820 0 0 1,200,000 1,594,280 2,018,888 2,443,497 2,903,490 3,363,483 3,865,293 4,367,103 4,919,004 5,471,086
Aldane

neniaadng 743,684,165 150,534,570 28,625,000  52410,000 26,205,000 26205000 26205000 40205000 52,410,000 26,205000 26205000 26205000 52,629,595
sy 91,895,686 2,210,688 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,201 1,292,201 1,292,201 1,292,291
saupnldane 835,579,851  152,745258 29,917,201 53702201 27,497,201 27,497,201 27497291 41497291 53,702,291 27497291 27497291 27497291 53,921,886
EBIT 108,252,969 152,745,258 29,917,201 52,502,201  -25003,011  25478,403 25,053,794  -38,593,801  -50,338,808 23,631,098 23,130,188 22,578,197  -48,450,800
Wn
sesatlenRul 2,700,000 2,700,000 - - - - - - - - - - -
il
penidadud 33,178,967 - 375,667 375,667 375,667 375,667 375,667 375,667 1,889,067 1,889,067 1,889,067 1,889,067 1,889,067

in
WiRuAU . 155445258 185738216 238,616,174 264,894,852 290,748,922 316,178,383 355,147,851 407,375,726 432,806,791 457,916,046 482,383,310
fnlsriausin
mERULE 162,374,002 155445258 185,738,216 238,616,174 264,804,852 290,748,922 -316,178,383  -355,147,851 -407,375,726  -432,896,791 -457,916,046 -482,383,310 -532,723,177
P 10,338,330 - - - ; } - R R ; ; ; R
MRl 38,373,871 - - - - - - - - - - - -
fivlagud 113,661,801  -155445258 185,738,216 -238,616,174 264,894,852 -290,748,922 -316,178,383 -355,147,851 -407,375726  -432,896,791 -457,916,046 -482,383310 -532,723,177
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AN NKUIN 5 (5IB)

nadilng : Tasanis 2 T aepanefasaz100 dnsnenidoRduiieuss 6.44 ansAnaniaaay 4.35

1
NUE - UM
o o d o d o4 o 4 o 4 o P o 4 o 4 o d o d o 4

TNURTLALA 794 AU 13 LAAUN 14 AaWN 15 AN 16 AN 17 LAAUN 18 LAAWN 19 LAAWN 20 AN 21 LADUN 22 LADUN 23 LAAWN 24
el

seldnnsene 1,033,832,820 5,454,409 5,770,847 6,087,284 6,448,927 6,870,843 127,516,695 127,264,968 126,936,038 126,726,070 154,001,637 143,723,720 164,885,168
soueld 1,033,832,820 5,454,409 5,770,847 6,087,284 6,448,927 6,870,843 127,516,695 127,264,968 126,936,038 126,726,070 154,001,637 143,723,720 164,885,168
Anldane

nnsnaaig 743,684,165 52,410,000 26,205,000 26,205,000 26,205,000 26,205,000 52,410,000 - - - - - -
NIANTRLY 91,895,686 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 9,087,391 9,087,391 9,087,391 9,087,391 10,886,259 10,286,636 11,485,882
squA1 [N 835,579,851 53,702,291 27,497,291 27,497,291 27,497,291 27,497,291 61,497,391 9,087,391 9,087,391 9,087,391 10,886,259 10,286,636 11,485,882
EBIT 198,252,969 -48,247,882 -21,726,444 -21,410,007 -21,048,364 -20,626,448 66,019,304 118,177,577 117,848,647 117,638,679 143,115,378 133,437,084 153,399,286
9Wn
sesatlenRul 2,700,000 - - - - - - - - - - - -
9in
ﬂﬂmﬁﬂﬁuﬁ 33,178,967 1,889,067 2,898,000 2,898,000 2,898,000 2,898,000 2,898,000 2,248,856 1,599,713 950,569 301,425 - -
in
uﬁf‘umvgu 532,723,177 582,860,126 607,484,570 631,792,577 655,738,941 679,263,389 617,486,068 502,901,330 387,996,379 272,652,252 131,492,432 -393,903
Anlsnau
FnnnERuls 162,374,002 -582,860,126  -607,484,570  -631,792,577  -655,738,941 -679,263,389  -616,142,085  -501,557,347 -386,652,396 -271,308,269  -129,838,299 1,944,652 153,793,188
A U '*7‘1"41?1 10,338,330 - - - - - 1,343,983 1,343,983 1,343,983 1,343,983 1,654,133 1,550,749 1,757,516
iFRule 38,373,871 - - - - - - - - - - - 38,373,871
ﬁﬁii'@*/ﬁ 113,661,801 -582,860,126  -607,484,570  -631,792,577  -655,738,941 -679,263,389  -617,486,068 -502,901,330 -387,996,379 -272,652,252  -131,492,432 393,903 113,661,801
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ANTNNUIN 6 A28ENNLNTZUARUAAT AR

v
= a | % o = a Yy o a % '
ﬂ?m‘ﬂﬂm : Iﬂ?\?ﬂqﬁ‘ 2 ﬂ gInAUNeITReIAS 100 ﬂmﬁmmum\mq&@ﬂm 6.44 AR IAAAATREIAS 4.35 UUIE : UIN
TeaLesn N Weui 1 meui 2 Beun 3 Weuiid  Reuns5 meun 6 Weun7  Weuns meun9  meun 10 Weun 11 meuh 12
husnensane 1,033,832,820 ; - 67,199,133 67,199,133 67,199,133 67,199,133 67,199,133 67,199,133 67,199,133 67,199,133 67,199,133 67,199,133

NITUARUAATL

F185UN3278 1,033,832,820 - - 1,200,000 1,594,280 2,018,888 2,443,497 2,903,490 3,363,483 3,865,293 4,367,103 4,919,094 5,471,086
ﬁufj 540,000,000 70,000,000 - - - - - 282,000,000 - - - - -
LR RETaN 231,000,000 231,000,000 - - - - - - - - - - -
FAUNTTUARIUAATU 1,804,832,820 301,000,000 - 1,200,000 1,594,280 2,018,888 2,443,497 284,903,490 3,363,483 3,865,293 4,367,103 4,919,094 5,471,086

NITUARUARATE
Anldananagse 743,684,165 150,534,570 28,625,000 52,410,000 26,205,000 26,205,000 26,205,000 40,205,000 52,410,000 26,205,000 26,205,000 26,205,000 52,629,595
Anldane ey 91,895,686 2,210,689 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291

v
Aldanaau

AsssaHenEug 2,700,000 2,700,000 - - - - . . - - - B .
mamﬁﬂﬁuﬁj 33,178,967 - 375,667 375,667 375,667 375,667 375,667 375667 1,889,067 1,889,067 1,889,067 1,889,067 1,889,067
Min o fene 10,338,330 - - - - . . - B - . . B
MERUlATRYRAa 38,373,871 - - - - - . . B - - - B
FINTEUARUIAINE 920,171,019 155445258 30,292,958 54,077,958 27,872,958 27,872,958 27,872,958 41,872,958 55,591,358 29,386,358 29,386,358 29,386,358 55,810,953

NITUARURAGNT

rauangAuFuEug 884,661,801 145554,741 -30,292,958 -52,877,958 -26,278,678 -25854,070 -25429461 243,030,532 -52,227,875 -25521,065 -25019,255 -24,467,264 -50,339,867
drsvAudug 540,000,000 - - - - - - ; : ; ; . )
sz AUdILI99AT89 231,000,000 - - . N B . - B . N ) 3

NIUARUAR

AIVRDENT 113,661,801 145,554,741 -30,292,958 -52,877,958 -26,278,678 -25854,070 -25429461 243,030,532 -52227,875 -25521,065 -25019,255 -24467,264 -50,339,867

nIzuARuUAnAzaN 145,554,741 115,261,783 62,383,825 36,105,147 10,251,077 -15,178,384 227,852,148 175,624,273 150,103,208 125,083,953 100,616,689 50,276,822
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AN NKUIN 6 (51B)

¥
natitng : Tasenns 2 1 senanefeuay100 dnsmenidaRuifesas 6.44 dnsnAnaniasas 4.35

UL T LN
seaziden N AeUR 13 eufi 14 Beufi 15 ReuR 16 Beufl 17 RewR 18 Meufi 19 @euRi20  AewRi21  Beuii22  RewR23  eud 24
issnenisane 1,033,832,820 31,014,985 31,014,985 31,014,985 31014985 31,014,985 31,014,985 31,014,985  31,014985 31,014,985 31,014,985  31,014985 20,676,656
NITUARUAATL
e5unNne 1,033,832,820 5454409 5,770,847 6,087,284 6,448,927 6,870,843 127,516,695 127,264.968 126,936,038 126,726,070 154,001,637 143,723,720 164,885,168
R 540,000,000 188,000,000 - - - - - - - - - - -
PSR RETON] 231,000,000 - - - - - B B _ . N B _
FauNTEUARUAATY 1,804,832,820 193,454,409 5,770,847 6,087,284 6,448,927 6,870,843 127,516,695 127,264,968 126,936,038 126,726,070 154,001,637 143,723,720 164,885,168
NIzUARUAAS"E
Anldananaaing 743,684,165 52,410,000 26205000  26,205000 26,205,000 26,205,000 52,410,000 - - - - - -
Anldanasfiuenu 91,895,686 1,292,291 1,292,291 1,292,291 1,292,291 1,292,291 9,087,391 9,087,391 9,087,391 9,087,391 10,886,259 10,286,636 11,485,882
Al 'wﬁuj
Apssuileniug 2,700,000 - - - - - - - - - - - -
m@mﬁmﬁwj 1,889,067 2,898,000 2,898,000 2,898,000 2,898,000 2,898,000 2,248,856 1,599,713 950,569 301,425 - - 1,889,067
MEFN 0 Fiane - - - - - 1,343,983 1,343,983 1,343,983 1,343,983 1,654,133 1,550,749 1,757,516 -
ERulATRyAna - - - - - - - - - - - 38,373,871 -
sounsewdduanans 920,171,019 55,591,358 30,395,291  30,395291 30,395,291 30,395,291  65739,374  12,680230 12,031,087 11,381,943 12,841,818 11,837,385 51,617,269
nITUARUARGNT
riauaneAufutug 884,661,801  137,863051 -24,624,444  -24,308,007 -23,946,364 -23524,448 61,777,321 114,584,738 114,904,952 115344127 141,159,820 131,886,335 113,267,898
drszAndug 540,000,000 - - - - - 120958440 120,958,440 120,958,440 120,958,440 56,166,240 - -
dseAudiaaadnans 231,000,000 - - - - - - - - - - 131,000,000 100,000,000
NILUARUAR
PADENS 113,661,801 137,863,051 -24,624444  -24308,007 -23946,364 -23,524448  -59,181,119  -6,373,702  -6,053488  -5614,313 84,993,580 886,335 13,267,898
NITUARUAAAZAN 188,139,873 163,515,429 139,207,422 115261,058 91,736,610 32,555,491 26,181,789 20,128,301 14,513,988 99,507,568 100,393,903 113,661,801
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