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Soysuda Reungongart. (2008). An Analysis Rate of Return and Value of Risk from the
Investment Provident Fund. Master’s Project ; M.Econ. (Managerial Economics).
Bangkok: Graduate School, Srinakharinwirot University. Project Advisor : Associate

Professor Dr. Renu Sukharomana.

The purpose of this study was to analyze the value of risk and the rate of return
from the investment provident fund as well as to study the overall situations related to the
effectiveness of the investment provident fund by employing the Portfolio theory’s concept.
The analysis was based on the monthly data since June 2000 — December 2006 of totally 79
months. Using the grand total of property value to find the rate of return from the investment
provident fund and compute the Sharpe Index to reflect the efficiency of Thailand
Investment Provident Fund.

The results from this study indicated that the rates of return from the Investment
Provident Fund during the years of 2000, 2001 and 2002 were similar at the rate of return;
0.77, 0.85, and 0.78, respectively. But in the year 2003, the rate of return was at the highest
and then steadily declined to the lowest rate in the year 2004 before swinging upward again
with a small rate.

To measure the rate of the effectiveness of the Investment Provident Fund by
analyzing the Sharpe Index, it provided coincident results in the year 2003, i.e., such Index
was at the highest level where the next lower effective rates were in the following years of

2004, 2005, 2006, 2001, 2002 and 2000, respectively.
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