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COST AND RATE OF RETURN TO INVESTMENT ON DIPLOMA IN VOCATIONAL EDUCATION
OF COMMERCIAL IN BANGKOK.

AN ABSTRACT
BY
PRAISAK BOWORNWONGDILOK
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for the Master of Economic degree in Economics of Education
at Srinakharinwirot University

November 2001



Praisak Bowornwongdilok. (2001). Cost and Rate of return on investment in Diploma in vocational
education of commercial in Bangkok. Master thesis, M.Econ. (Economics of Education).
Bangkok : Graduate school, Srinakharinwirot University. Advisor Committee :

Assoc. Prof. Tumrong Udompijitkul , Assoc. Prof. Wichai Wongyai

This study aimed to investigate the cost and rate of return on investment in diploma in
vocational education of commercial institution in Bangkok. The results will be provided a primary
information to evaluate, set policy, and educational planning for diploma in vocational education of
commercial institution in Bangkok, either public or private institution. The study was aimed as follow : -

Cost or educational expenditure was devided in two groups, the first was to social cost
which composed of expenditure on estate and social opportunity cost. The others were private costs
which were expensed on education and private opportunity cost.

Rate of return on investment in education consisted of income before tax and income after
income tax adjusting by rate of unemployment. These were calculated by job experienced, job
experienced square, hour work per week and hour of inservice training per year.

Social costs of suggested diploma were collected from 6 public vocational institutions and
8 private vocational institutions in Bangkok. Another costs, private cost, were collected from first year
and second year students from both institutions in academic year 2000. They were 397 students
whom answers the questionnaire.

Rate of return on education for diploma were collected from graduate students whom
worked in government sectors, government enterprise sectors, and private sectors. They were 400
persons who filled up the prepared questionnaire. The data were analysed for estimating income,
and also IRR as well as B/C Ratio was utilised those data as well.

The results revealed that social cost per head per year in public vocational educational
institutions and private vocational educational institutions were 10,348.45 baht and 10,805.17 baht.
Private cost per head per year of student studied in public vocational educational institutions and private
vocational educational institutions were 100,224.89 baht and 108,365.38 baht. Social rate of return of
graduate who worked for diploma in vocational education of commercial institution in Bangkok in public
vocational educational institutions and private educational institutions who worked in government sectors
were 14.0234 and 13.9955. Government enterprise sector were 24.4260 and 24.3121. Private sector
were 18.7098 and 18.6207. Private rate of return of graduate who worked for diploma in vocational
education program of commercial in Bangkok from public vocational educational institutions and private
vocational educational institutions who worked in government sector were 12.2611 and 11.8481.

Government enterprise sector were 19.436 and 18.4183. Private sector were 14.5677 and 13.9761.
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