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Satit Chuayounan. (2003). Human Capital Development in The Village and Urban
Revolving Fund Activifies : A case study of The Village Revolving Fund
Activities of Huay keang. Master thesis, M.ECON. (Economics of Education).
Bangkok: Graduate School, Srinakharinwirot University. Advisor Committee:

Assoc. Prof. Dr. Tumrong Udompijitikul, Dr. Cholwit Jienijitt.

The objectives for the research on the Village revolving fund of Huay Keang
Fund were, study the process of setting activities under the village revolving fund, study
the pattern of the human capital development under the village revolving fund, study the
educational level of the activities created by village who took the loans form the village
revolving fund, study human capital development from the activities created under the
village fund in the aspect of self-reliance and self — control this could be carried out by
measuring the level of members' bpinions, and study the correlation between
educational level of activities and human capital development. Population and sample
were 57 members of the Huay Keang village revolving fund who took the loans.

The results of the village revdlﬁing fund study revealed the process of the
village revolving fund activities, firstly the planning before distributing the village
revolving fund activities and lastly the village revolving fund activities. It could be
arranged steps and details as follows:-

1. The planning before distributing the village revolving fund activities:

1.1 The leader of village explained clearly for a good understanding about
the village and urban revolving policy under the supporting of the local government
officers’ advisory how to run the village revolving fund activities. Then, allowing villagers
to apply for the member of the village revolving fund.

1.2 The members of the village revolving fund selected 15 committees of
village revolving fund, 8 men committees and 7 women committees.

1.3 The members of the village revolving fund established the orders and
the rules to run the village revolving fund.

2. The village revolving fund activities:

2.1 The members of village revolving fund applied for the loan to the
commitiee of the village revoiving fund.

2.2 The committee of village revolving fund considered, approval or

disapproval, and adviced how to use the loan and investment.



2.3 In the case of approval, the members of village revolving fund would
make coniract with the committees of village revolving fund. In the case of disapproval,
the members of village revolving fund were helped and advised about the mistake of
loan application.

2.4 The committees of the village revolving fund handed the copies of the
loan application to the Saving Bank.

2.5 The members of the village revolving fund contacted to the Saving
Bank for the pass book of saving deposit.

2.6 The Saving Bank took off the money to the members of the village
revolving fund’s pass book of saving deposit and then the members could withdraw it
for investment.

The pattemn of human capital development was the participation learning
because the process of learning was shared by the community in the village revolving
fund activities. They participated in decision making, implementation, benefit sharing,
and evaluation. The participation had facilitated by local government organization in
order to adviser how to administration"ahd management.

The level of knowledgé'bf the members of the village loan foward the village |
fund activities were quite high in general, its means was 84.39. The amount of 51
members of the village loan's knowledge was as high as 89.47 percent, and others 6
members that were considered as a middie level which could be estimated as 10.53
percent,

The level of human capital development in general could be considered as
high level, intimately arcund 3.97. This could be separated as self-reliance and
self-control. For the self-reliance was as high as 3.77; the self-control was as high as
4.17.

The knowledge of the village revolving fund activities and the Human capital

development, these two things were statistically correlated at the leve! of 0.05.
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