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FACTORS AFFECTING THE PURCHASE OF INSURANCE TO COVER THE DAMAGE
FROM THE FLOOD DISASTER.

AN ABSTRACT
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Pongsakorn Taleongtumrongkul. (2013). Factors Affecting the Purchase of Insurance to

Cover the Damage from the Flood Disaster. Master Thesis, M.Econ. (Managerial
Economics). Bangkok: Graduate School, Srinakharinwirot University. Advisor

committee: Associate Prof. Dr. Aotip Ratniyom, Dr. Adul Supanut.

The purposes of this research were: 1) The purchasing behavior of flood insurance
customers. 2) Factors related to the purchasing of flood insurance customers. This research
was conducted by studying samples from Don Muang of Bangkok. Four hundred sets of
gquestionnaires were administered, and the data were analyzed by Logit model.

The results of the study showed that most flood insurance customers purchased only
one insurance per family with insurance sum insured in the range of 1,500,001 — 3,000,000
baht. This decision was usually made by the parents or the relatives in family. From the
study, there were also some samples who think it was unnecessary to purchase the
insurance. The study found that age and education levels were related to purchasing of flood
insurance at statistical significance 0.01. Home’s value was related to purchasing of flood
insurance at statistical significance 0.05. Income and behavior of search were related to

purchasing of flood insurance at statistical significance 0.10.
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