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Srinakharinwirot University. Project Advisor: Asst. Prof, Dr. Apiruth Tangkrachang.

In this research, the researcher has studied by using the sample comprised of
investors in the Stock Exchange of Thailand who are trading via security companies
between the months of November to December of 2004 for total amount of 395 individuals
that are chosen by quota sampling, and then are randomed by using convenience method.
The instrument for this research is the questionnaires designed by semantic differential
scale of five levels and the Likert's Scale. The purposes of this research are aimed to study
the effect of general information towards security trading investors. Furthermore, to study
the behavior of security trading investors. Subsequently, to study the affect of factors
toward the behavior of security trading investors in the Stock Exchange of Thailand.

The resuits are indicated that the investors who are included in the sample group
have the average time period in security trading for 3.51 years. They are mostly engage in
security trading for an approximate of 1-5 years more than other groups.

For the habit of security trading investors, they have a high self-confidence,
carefully, use a reason in decision making and like to have a risk.

For the factors influencing investors trading, the results are shown by the changing
of Down Jones index has affected toward behavior in investing in the Stock Exchange of
Thailand for an average of 3.33 which means that the behaviors are at the moderate level.
For the consumer price index, there is an affect towards behavior in the Stock Exchange of
Thailand is at average of 3.20 which means that it has a moderate affect to behavior. For
the changing of interbank rate, there is an affect towards behavior in the Stock Exchange of
Thailand is at average of 3.37 which means that it has a moderate affect to behavior. For
the pasted SET Index, there is an affect towards behavior in the Stock Exchange of
Thailand is at average of 3.50 which means that it high affects behavior. For the changing
of inter interest, there is an affect towards behavior in the Stock Exchange of Thailand is at
average of 3.57 which means that it has a high affects to behavior. For the inflow of
investment, there is an affect towards behavior in the Stock Exchange of Thailand is at
average of 4.3 which means that it has a high affect to behavior. For the exchange rate,
there is an affect towards behavior in the Stock Exchange of Thailand is at average of 3.37
which means that it has a moderate affects to behavior. For the balance trade, there is an

affect towards behavior in the Stock Exchange of Thailand is at average of 3.73 which



means that it has high affect to behavior. For the economic, there is an affect towards
behavior in the Stock Exchange of Thailand is at average of 4.30 which means that it has a
high affect to behavior. For the inflation, there is an affect towards behavior in the Stock
Exchange of Thailand is at average of 3.63 which means that it has a high affect to
behavior. For the changing of internal interest, there is an affect towards behavior in the
Stock Exchange of Thailand is at average of 4.27 which means that it has a high affect to
behavior. For the political, there is an affect towards behavior in the Stock Exchange of
Thailand is at average of 4.13 which means that it has a high affect to behavior. For the
changing of SET regulation, there is an affect towards behavior in the Stock Exchange of
Thailand is at average of 4.03 which means that it has a high affect to behavior. And for the
net value of foreign trading, there is an affect towards behavior in the Stock Exchange of
Thailand is at average of 4.17 which means that it has a high affect to behavior.

For the behavior of investors who invest in the Stock Exchange of Thailand, the
analysis result of holding securities and bid price finds that in 2003, the investors in sample
group have an average value of securities holding at 1,133,636.10 Bath. Meanwhile, the
securities in above-mentioned group were valued at 973,304.96 Bath by mean that the
83.5% investors gain profit from investing in the Stock Exchange of Thailand and have the
average profit of 254,531.14 Bath. There is not too much proportion of investors who have
lost and can be calculated to be at 32,270.89 Bath. By the way in 2004 there are 58.7% of
investors have lost 172,203.80 Bath and 41.3 % of investors gain profit 107,210.25 Bath.

For the most admirable stock group, the investors favor the stock which
categorized under Finance and Banking the most, followed by the Resource and Energy
and Technology & Telecommunication, respectively.

In an aspect of security trading, the result is that most of the investors trades
through marketing agent via telephone and have average trading per month is 19.6 times.

From the analysis of characteristics of current investors finds that 60.3 % of
investors have trade by net settlement and monitor the news average 25.79 times per
month.

For the time to study and making decision to trade the stock, the investors take the
average time 1.8 days.

From the analysis of investor's opinion towards the stability of The Stock Exchange
of Thailand find that the average score is 4.15 which mean that The Stock Exchange of

Thailand is stable. And the analysis of investor’s intention towards the continuation of



investing in The Stock Exchange of Thailand, the average score is 4.53 which mean that
there is quite definite in the continuation of investing in The Stock Exchange of Thailand.

From the analysis of factor influencing investors trading that can predict the
investors stock trading behavior in term of opinion of The Stock Exchange of Thailand’s
stability which comprised of the basic factor (X1}, the psychology factor(X2), the news factor
(X3), the net value of foreign trading (X4} find that the basic factor (X1), the news factor
(X3) and the net value of foreign trading (X4) could predict the investor's stock trading
behavior at a statistically significant level of .01 by having the influence in co-predict at 27.9
percent.

From the analysis of factor influencing investors trading that can predict the
investors stock trading behavior in term of intention to continue in trading in the Stock
Exchange of Thailand find that the basic factor (X1), the psychology factor(X2), the news
factor (X3) and the net value of foreign trading (X4) could predict the investor's stock
trading behavior at a statistically significant level of .01 by having the influence in co-predict

at 13.9 percent
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2. Aianaduiening (Individualist) gnﬁ’nﬁﬁqmé’numxﬂ‘s:mm{ feanudatulu
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saiasrRdulngliniugndmenFenmnowidmannind(roker) unninaziiugndes
FAAMINAINY (fund manager)
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¥ Higher Risk / Higher Return

Accumulation Phase

Consolidation Phase
Spending & Gifting Phase

Lower Risk / Lower Return

_» Risk
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12987 (Life Cycle) 183 amuuLanamin

1. Accumulation Phase @ 'ﬁ‘:uﬁlau'ﬂ Elo‘?i"im‘?'llﬁ'uﬁ’ls’m {Early Career) ﬁ'uﬁ:ﬁun‘u
nindnilausnunniming Seldtenudainsus uasum IkufazRadnadnidun
uazswalaluauine ﬁ.'naaﬂuaﬁqi{ﬂ’na:'nauaaquﬂsanﬂ Higher risk / higher return

2. Consolidation Phase fia T‘J‘:uﬂEJWIJad'ﬁaﬂ‘ﬁ10ﬁﬁiﬂﬂ1ﬁi§dn’i1ﬁF_Iii'lil szagluga
Mid to Late Career fia Swihfimsaufiduss meldminavs nilsuianasaulnddrizeie
an u.mmmmm:aﬂﬂ'ﬂuLﬁuqmua:ﬁwﬁoﬁqmmﬁummnﬁu

3. Spending Phase ﬁa'ﬁu’uﬂamm%’m'ﬁwmﬁﬂmmqmiv‘mm NAFEITN NN
(Financial Independence) fia lLimssnitan wilidneldannmainu (Earned Income)
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inBomangin

4. Gifting Phase fa Tunaulastialsredia iniwdauuinifiuniieldnue 39
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sl

1. 21aIRINu (The age of the investor) Q’amu?‘iﬁmqﬁfaﬂﬁm:mwa 25-40
1 ﬁnnﬁn'&’lmLLa:auhamu'luwé'nﬂ%'w{fﬁﬁa'lvTLﬁﬂﬂ’nmamwuﬁf?mamu u.vi:iamuﬁﬁ
8143w 40-50 ﬂawaau'laamu‘lwé’nn%’w5ﬁ'lﬁ'ﬂﬂ"|.ﬁﬂi:ﬁ31 wafitiiasunananszms
ﬂsam%'quazgmquﬁﬁmqmnm’w 60 1l E‘iqwalﬁmmulunﬁnﬂ%’wﬂﬁ'lﬁﬂuvl@i'mmau
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2. mifatauaiuazanuiuiataufiidansauais (Marital status  and family
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3. UMWUBINAIMU (The health of the investor) ﬂrymﬁaaqmmwmaoﬁamuﬁda
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5.1 3Us1TM7I / 3FIamAe

52  WHNNUUSHNLanTW



36

53 fMUIUEIUM

54 Usznaumiiv
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2. DYIRITWRA (Coding) ﬁﬂLLUUﬁaumuﬁgnﬁmﬁ'nu{aUus'h Wadaenuile
fwualisaemiy dwsuuuussumuiiidwlaele (Close-ended)
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n Unu  TWaEBINgUAIaL

1.3 gATEMUBILUINGIF Y (Standard Deviation 3a S.D. ) (73 WdTauz.

2541 : 65)
ny X2~ X)
S.D= Z (Z )
n(n—-1)
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Z X UMK HATINSINZILURLAREINENAIRIREY
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covarance WNR FUADTBIAILLTUTIMIIN IR
variance UMK WRIINANMULUTUITIUWUBINSUUULERETD
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3. fafanlinessuauufizin
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