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Nattapon Wuttirakajon. (2012). Cost- Benefit Analysis of Employees Early Retirement
Project 2010 of Government Savings Bank. . Master thesis, M.Econ. (Human
Development Economics). Bangkok: Graduate School, Srinakharinwirot University.
Advisor Committee : Assoc. Prof. Dr. Aotip Ratniyom , Assoc. Prof. Dr.
Chompoonuch Kosalakorn Permpoonwiwat

This study aimed to study general information, economic and social factors, as well
as causes of making a decision to retire, and to analyze cost and return of employees whom
get an approval for early retirement according to the early retirement project. Sample used
consisted of 103 employees for early retirement in 2009. Study result revealed that most of
the samples were female which was accounted for 68.0% and 32% of them were male, with
the average age in the retirement year of 52.9 years, held marital status as married/stay
together (62.1%). Most of them stayed with their spouse/family (69.9%), after retirement they
will not carry any career (67.0%), and did not have any debts (72.8%). Major causes to
make decision for early retirement of Government Saving Bank’'s employees were resting
period and satisfied benefits.

Cost and benefits of the employees throughout early retirement period was total cost
of 6,136,497 Baht which was higher than the benefits which was 3,607,468 Baht per person
only. All age ranges with an average cost and benefit of 1,233,426 Bath and 4,798,966 Bath
, that employees at the age of 41 — 45 had the highest average cost of 3,982,073 Baht and
had the highest benefit of 10,710,366 Bath. Average cost for each position level was
5,569,709 Baht ; average direct cost was 632,066 Bath ,average indirect cost was
4,937,643 Bath. Operational level employees had the highest cost of 6,710,961 Baht . The
average benefits of 3,451,884 Baht and executive level employee had highest benefits of
4,372,422 Baht. Cost analysis and benefits concermning to amount of money of early
retirement, when considered amount of money per unit of employee throughout the period of
early retirement, Net Present Value (NPV) was -2,529,029 Baht with Benefit/Cost Ratio (B/C)
of 0.5. When position level was considered and all age ranges Net Present Value (NPV) was
negative with Benefit/Cost Ratio (B/C) of 0 and it appeared that employees at the age of 56-
59 had Net Present Value(NPV) was 190,752 with Benefit/Cost Ratio (B/C) of 1.1 was the

worthiness and non-montary was focused more on the news and current situations.
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F1379 19 eaRATesiunL A uunluseyaAa

PUIELLN
Av szAu 1N ey Auday Auluia Augam A" v-i'fl%’féwilu AT lganelu m"l%'f-hz'ﬂu
N 9w waa (1) SNHNENUNA  N19ABINALEY  NITWIUR NANTTNAUC

1 7 22 38 6,487,714 260,000 917,291 484,618 518,664 129,666 -

2 7 22 38 6,487,714 1,040,000 917,291 484,618 518,664 129,666 -

3 9 19 41 9,177,175 1,625,000 1,297,551 418,534 4,479,371 447,937 4,479,371

4 9 19 41 9,177,175 1,242,000 1,297,551 418,534 4,479,371 447 937 4,479,371

5 11 18 42 12,800,236 1,215,000 1,809,811 396,505 212,181 212,181 1,060,904

6 2 17 43 3,731,439 2,346,000 527,584 374,477 1,001,965 100,196 200,393

7 6 17 43 5,351,852 1,032,500 756,692 374,477 2,003,929 1,001,965 -

8 7 17 43 6,514,481 1,163,385 921075 374,477 2,003,929 1,001,965 -

9 9 15 45 7,692,172 1,032,500 1,087,588 330,421 1,060,904 707,269 353,635
10 9 15 45 7,692,172 1,032,500 1,087,588 330,421 1,060,904 707,269 353,635
11 11 14 46 9,220,685 1,032,500 1,303,702 308,393 825,147 165,029 3,300,589
12 1 13 47 2,734,766 295,000 386,665 286,365 306,483 76,621 306,483
13 9 13 47 3,784,967 1,163,385 737,639 286,365 - 612,967 -
14 7 13 47 5,217,091 1,032,500 535,152 286,365 459,725 76,621 -
15 9 13 47 6,324,755 2,720,000 894,250 286,365 153,242 76,621 459,725
16 9 13 47 6,324,755 1,240,000 894,250 286,365 - 612,967 -

v6
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Av szAu 1N a1 Audau Sulua Sudam A" Fi'fl%’%i'milu A lganely ﬁ’]ﬂl%'ﬁ’li'lﬂlu
o 9w waa (Gl SNHINENLNA  NISNDINEY  NIFVNLRI NANTTNBU 9
17 7 12 48 4,653,627 1,240,000 657,971 264,337 282,908 70,727 141,454
18 9 12 48 6,112,408 2,832,360 864,227 264,337 707,269 - -
19 9 12 48 6,112,408 2,832,360 864,227 264,337 707,269 - -
20 9 11 49 5,216,760 3,982,192 737,592 242,309 518,664 194,499 259,332
21 9 11 49 5,291,069 3,982,192 748,098 242,309 648,330 129,666 648,330
22 13 11 49 9,883,970 5,651,179 1,397,484 242,309 518,664 194,499 259,332
23 9 10 50 2,856,462 1,613,163 52156 220,281 235,756 58,939 82,515
24 9 10 50 2,856,462 2,312,247 668,023 220,281 471,513 117,878 235,756
25 7 10 50 3,728,408 2,812,041 680,201 220,281 235,756 117,878 117,878
26 9 10 50 4,724,722 3,300,589 403,872 220,281 23,576 23,576 -
27 9 10 50 4,810,849 3,300,589 403,872 220,281 23,576 23,576 -
28 2 9 51 1,867,583 3,912,970 264,056 198,253 - 106,090 -
29 2 9 51 1,867,583 1,162,083 264,056 198,253 - 53,045 -
30 3 9 51 1,983,102 2,216,896 280,389 198,253 1,060,904 530,452 -
31 3 9 51 1,983,102 1,566,153 280,389 198,253 212,181 106,090 530,452
32 9 9 51 2,574,562 2,675,158 364,014 198,253 - 106,090 -
33 10 9 51 5,237,353 2,675,158 740,504 198,253 - 106,090 -
34 1 8 52 1,564,228 1,959,388 221,164 176,225 471,513 471,513 377,210

S6
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Av szAu 1N a1 Audau Sulua Sudam A" raiﬂ%'fohzlilu A lganely ﬁ’]ﬂl%'ﬁ’li'lﬂlu
o 9w waa (Gl SNHINENLNA  NISNDINEY  NIFVNLRI NANTTNBU 9
35 9 8 52 3,574,539 2,577,369 544,405 176,225 282,908 188,605 1,414,538
36 9 8 52 3,850,408 2,577,369 505,400 176,225 - 282,908 -
37 9 8 52 3,850,408 2,386,818 544,405 176,225 75,442 75,442 -
38 11 8 52 4,285,548 2,420,432 605,929 176,225 94,303 47,151 47,151
39 3 7 53 1,553,446 4,523,560 219,640 154,197 165,029 41,257 -
40 3 7 53 1,553,446 1,705,305 219,640 154,197 247,544 41,257 -
41 3 7 53 1,553,446 1,130,030 219,640 154,197 247,544 41,257 41,257
42 3 7 53 1,553,446 1,307,181 219,640 154,197 247,544 412,574 -
43 3 7 53 1,553,446 2,161,411 219,640 154,197 - - -
44 9 7 53 3,220,604 2,200,393 455,358 154,197 247,544 412,574 -
45 9 7 53 3,220,604 854,028 476,507 154,197 247,544 41,257 -
46 9 7 53 3,220,604 854,028 476,507 154,197 247,544 41,257 -
47 9 7 53 3,370,187 906,947 476,507 154,197 247,544 41,257 41,257
48 9 7 53 3,370,187 906,947 455,358 154,197 247,544 41,257 41,257
49 9 7 53 3,370,187 1,177,943 455,358 154,197 247,544 41,257 41,257
50 8 6 54 2,361,645 2,394,990 333,910 132,168 141,454 35,363 14,145
51 9 6 54 2,776,807 715,128 392,610 132,168 212,181 106,090 282,908
52 10 6 54 3,495,054 1,634,834 494,162 132,168 - 707,269 -

96
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Av szAu 1N a1 Audau Sulua Sudam A" raiﬂ%'fohzlilu A lganely ﬁ’]ﬂl%'ﬁ’li'lﬂlu
o 9w waa (Gl SNHINENLNA  NISNDINEY  NIFVNLRI NANTTNBU 9
53 12 6 54 3,924,654 1,760,314 554,903 132,168 353,635 35,363 -
54 7 5 55 1,867,553 1,760,314 264,051 110,140 353,635 35,363 -
55 7 5 55 1,867,553 1,959,999 264,051 110,140 294,695 58,939 58,939
56 8 5 55 1,969,215 709,971 278,425 110,140 117,878 29,470 -
57 9 5 55 2,409,746 709,971 340,711 110,140 - 58,939 -
58 10 5 55 2,914,287 709,971 412,048 110,140 294,695 294,695 -
59 10 5 55 2,956,179 709,971 417,971 110,140 176,817 58,939 29,470
60 11 5 55 3,027,664 709,971 477,528 110,140 176,817 88,409 235,756
61 11 5 55 3,377,410 1,472,396 428,078 110,140 117,878 29,470 -
62 8 4 56 1,576,784 1,472,396 222,940 88,112 294,695 294,695 -
63 8 4 56 1,576,784 1,472,396 222,940 88,112 235,756 94,303 47,151
64 8 4 56 1,576,784 1,540,275 222,940 88,112 141,454 23,576 9,430
65 11 4 56 1,738,785 1,540,275 272,814 88,112 47,151 23,576 -
66 9 4 56 1,929,526 1,540,275 272,814 88,112 47,151 23,576 -
67 9 4 56 1,929,526 1,078,880 315,738 88,112 471,513 235,756 -
68 9 4 56 2,233,115 1,268,954 315,738 88,112 47,151 47,151 -
69 9 4 56 2,233,115 1,596,660 315,738 88,112 471,513 94,303 -
70 9 4 56 2,233,115 1,793,838 329,934 88,112 80,157 23,576 47,151

.6
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Av szAu 1N a1 Audau Sulua Sudam A" Fi'fl%’%i'milu A lganely ﬁ’]ﬂl%'ﬁ’li'lﬂlu
o 9w waa (Gl SNHINENLNA  NISNDINEY  NIFVNLRI NANTTNBU 9
71 10 4 56 2,333,520 852,652 361,920 88,112 141,454 47,151 235,756
72 10 4 56 2,364,905 852,652 334,371 88,112 47,151 47,151 47,151
73 10 4 56 2,364,996 899,067 334,384 88,112 471,513 235,756 -
74 11 4 56 2,365,027 1,100,196 382,365 88,112 471,513 235,756 -
75 11 4 56 2,365,088 1,330,550 245,845 88,112 47,151 47,151 47,151
76 11 4 56 2,507,344 1,349,745 354,511 88,112 47,151 23,576 -
77 10 4 56 2,559,752 1,382,966 334,389 88,112 47,151 23,576 -
78 11 4 56 2,704,351 1,541,994 334,397 88,112 471,513 235,756 -
79 9 3 57 684,974 719,253 167,455 66,084 47,151 23,576 -
80 9 3 57 684,974 719,253 96,848 66,084 141,454 47,151 235,756
81 9 3 57 1,153,503 719,253 163,093 66,084 - 17,682 -
82 8 3 57 1,184,354 880,157 204,916 66,084 - - -
83 9 3 57 1,449,305 880,157 96,848 66,084 166,208 70,727 353,635
84 9 3 57 1,449,305 1,019,263 204,916 66,084 - 17,682 -
85 12 3 57 2,596,059 1,019,263 367,054 66,084 35,363 354 176,817
86 1 2 58 393,691 1,019,263 55,663 44,056 235,756 - -
87 3 2 58 446,688 1,064,440 63,157 44,056 94,303 235,756 -
88 9 2 58 641,537 1,078,821 106,189 44,056 235,756 471,513 -
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Av szAu 1N a1 Audau Sulua Sudam A" Fi'fl%’%i'milu A lganely ﬁ’]ﬂl%'ﬁ’li'lﬂlu
o 9w waa (Gl SNHINENLNA  NISNDINEY  NIFVNLRI NANTTNBU 9
89 7 2 58 751,041 1,078,862 90,706 44,056 47,151 11,788 -
90 9 2 58 969,085 1,168,101 137,018 44,056 117,878 117,878 -
91 11 2 58 1,358,233 793,526 192,039 44,056 235,756 70,727 -
92 11 2 58 1,358,233 1,078,876 192,039 44,056 117,878 117,878 -
93 7 1 59 221,708 1,078,904 31,347 22,028 117,878 58,939 -
94 11 1 59 402,358 1,144,220 69,120 22,028 58,939 235,756 70,727
95 11 1 59 410,570 1,233,595 69,120 22,028 35,363 35,363 -
96 9 1 59 488,864 539,440 69,120 22,028 - - -
97 9 1 59 488,864 312,119 69,120 22,028 58,939 58,939 -
98 9 1 59 488,864 312,119 334,380 22,028 9,430 9,430 -
99 9 1 59 488,864 525,612 96,876 22,028 - 31,827 -

100 11 1 59 685,174 660,118 96,876 22,028 58,939 235,756 70,727

101 11 1 59 685,174 660,118 58,050 22,028 35,363 35,363 -

102 10 1 59 2,364,966 1,182,683 56,889 22,028 117,878 58,939 17,682

103 11 1 59 2,365,057 178,782 334,393 22,028 35,363 11,788 23,576

66
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T T i ane , , sraleanns . .
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1 7 22 38 336,600 170,000 3,291,235 275,400
2 7 22 38 336,600 170,000 3,291,235 275,400
3 9 19 41 739,200 420,000 14,212,152 672,000
4 9 19 41 739,200 420,000 14,212,152 672,000
5 11 18 42 1,370,600 772,000 6,328,148 1,682,100
6 2 17 43 485,760 276,000 1,271,614 463,680
7 6 17 43 563,200 320,000 12,716,136 537,600
8 7 1 43 633,600 360,000 12,716,136 720,000
9 9 15 45 985,600 606,000 3,385,222 1,120,000
10 9 15 45 985,600 606,000 3,385,222 1,120,000
11 11 14 46 831,600 516,000 15,708,168 869,400
12 9 13 47 403,267 203,670 - 403,267
13 1 13 47 440,000 250,000 - 560,000
14 9 13 47 750,024 426,150 - 681,840
15 9 13 47 750,024 426,150 2,917,231 681,840
16 7 18 47 754,600 471,000 2,917,231 857,500
17 7 12 48 633,600 360,000 - 720,000
18 9 12 48 770,000 480,000 - 770,000
19 9 12 48 770,000 480,000 - 770,000
20 9 11 49 816,200 507,000 - 927,500
21 9 11 49 816,200 507,000 - 927,500
22 13 11 49 1,232,000 700,000 4,114,044 1,344,000
23 9 10 50 440,000 250,000 - 405,000
24 9 10 50 440,000 250,000 - 405,000
25 7 10 50 763,840 476,400 - 805,420
26 9 10 50 805,420 500,700 - 868,000
27 9 10 50 985,600 606,000 748,008 1,299,200
28 3 9 51 455,013 258,530 - 562,896
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29 3 9 51 455,013 258,530 - 579,107
30 9 9 51 458,656 260,600 - 579,107
31 2 9 51 475,200 270,000 673,207 604,800
32 2 9 51 485,760 276,000 673,207 618,240
33 10 9 51 1,191,390 726,267 673,207 1,624,623
34 1 8 52 457,600 260,000 - 444,600
35 9 8 52 703,010 440,850 - 734,965
36 11 8 52 847,000 525,000 - 1,120,000
37 9 8 52 975,898 600,330 - 1,153,334
38 9 8 52 985,600 606,000 598,406 1,232,000
39 3 7 53 519,200 295,000 - 637,200
40 3 i/ 53 519,200 295,000 - 660,800
41 3 7 53 519,200 295,000 - 660,800
42 3 " 53 519,200 295,000 - 660,800
43 3 A 53 519,200 295,000 - 660,800
44 9 7 53 763,840 476,400 - 1,041,600
45 9 7 23 763,840 476,400 - 1,041,600
46 9 7 53 763,840 476,400 - 1,041,600
47 9 7 o8 970,200 597,000 261,803 1,323,000
48 9 7 53 970,200 597,000 2,618,028 1,323,000
49 9 7 53 1,062,600 651,000 2,618,028 1,645,600
50 9 6 b4 785,246 488,910 - 732,200
51 8 6 54 805,420 500,700 - 1,035,097
52 12 6 54 1,031,800 633,000 - 1,453,900
53 10 6 54 1,191,960 726,600 - 1,517,040
54 10 6 b4 1,191,960 726,600 224,402 1,517,040
55 7 5 55 763,840 476,400 - 793,600
56 7 5 55 763,840 476,400 - 842,030
57 8 5 55 805,420 500,700 - 868,000
58 9 5 55 977,900 601,500 - 1,333,500
59 11 5 55 1,001,000 615,000 - 1,499,988
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60 10 5 55 1,178,562 718,770 - 1,499,988
61 10 5 55 1,178,562 718,770 - 1,638,000
62 11 5 55 1,381,380 777,600 1,122,012 2,009,280
63 11 4 56 739,200 462,000 - 768,810
64 8 4 56 805,420 500,700 - 1,008,000
65 8 4 56 805,420 500,700 - 1,171,520
66 8 4 56 805,420 500,700 - 1,281,350
67 9 4 56 985,600 606,000 - 1,444,800
68 9 4 56 985,600 606,000 - 1,444,800
69 9 4 56 1,022,560 627,600 - 1,478,400
70 9 4 56 1,059,520 649,200 - 1,533,840
71 9 4 56 1,059,520 649,200 - 1,568,000
72 11 4 56 1,078,000 660,000 - 1,666,000
73 11 4 56 1,078,000 660,000 - 1,666,000
74 10 4 56 1,185,800 723,000 - 1,778,700
75 10 4 56 1,185,800 723,000 - 1,778,700
76 10 4 56 1,191,960 726,600 - 1,787,940
77 10 4 56 1,191,960 726,600 - 1,787,940
78 10 4 56 1,191,960 726,600 1,196,813 1,787,940
79 10 4 56 1,191,960 726,600 1,196,813 1,787,940
80 11 4 56 1,381,380 777,600 1,496,016 2,009,280
81 9 3 57 460,064 261,400 - 564,624
82 9 3 57 460,064 261,400 224,402 564,624
83 8 3 57 762,300 475,500 224,402 1,074,150
84 9 3 57 985,600 606,000 684,427 1,433,600
85 12 3 57 1,684,290 883,008 1,346,414 2,160,396
86 1 2 58 457,600 260,000 - 624,000
87 3 2 58 519,200 295,000 - 708,000
88 9 2 58 668,800 380,000 - 877,800
89 7 2 58 763,840 476,400 - 1,145,760
90 9 2 58 770,000 480,000 - 1,295,000
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91 11 2 58 1,381,380 777,600 - 2,260,440
92 11 2 58 1,381,380 777,600 448,805 2,323,230
93 7 1 59 291,600 270,000 - 432,000
94 11 1 59 470,400 471,000 - 840,000
95 11 1 59 480,000 480,000 - 994,700
96 9 1 59 576,000 570,000 - 1,386,000
97 9 1 59 576,000 570,000 - 1,386,000
98 9 1 59 662,400 651,000 - 1,679,580
99 9 1 59 662,400 651,000 - 1,883,700
100 10 1 59 743,040 726,600 - 1,883,700
101 11 1 59 753,480 777,600 - 1,946,490
102 11 1 59 753,480 777,600 179,522 2,134,860
103 11 1 59 753,480 777,600 179,522 2,134,860
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