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Wanna Yongpisanphob. (2003). Rate of return to investment on employee training of
Thai Military Bank Public Company Limited. Master thesis, M.Econ.
(Economics of Education). Bangkok : Graduate School, Srinakharinwirot
University. Advisor Committee : Assoc. Prof. Dr. Pisamai Jaruijittipant ,

Mr. Maitri Abhibhatanamontri.

This study was about the rate of return to investment on employee training of
Thai Military Bank Public Company Limited. The objectives of this study were to
analyze cost , benefit and rate of return to investment on employee training of Thai
Military Bank Public Company Limited in 1993 - 2002. The instruments were used for
data analyzing were Net Present Value (NPV) analysis , Benefit — Cost Ratio (B/C
Ratio) analysis and Internal Rate of Ratio (IRR) analysis. The results were as follow :

The total cost and average cost of employee training in Thai Military Bank
Public Company Limited in 1993 to 2002 were 258,335,047 baht and 25,833,505 baht
respectively. The total cost per head and average cost per head of employee training in
Thai Military Bank Public Company Limited in 1993 to 2002 were 81,634 baht and
8,163 baht respectively. While average employee training return per head in 1993 to
2002 were 366,352 baht and average return per head per year were 36,635 baht.

In the aspect of the rate of return to investment on employee training of Thai
Military Bank Public Company Limited , the value of Net Present Value (NPV) were
positively 211,229.20 bath , the value of Benefit — Cost Ratio (B/C Ratio) and Internal
Rate of Ratio (IRR) were 5.14 and infinite respectively. The results shown that the
investment on employee training of Thai Military Bank Public Company Limited was

worthwhile for investment.
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211 Qa@hﬂ?}ﬁ‘]‘ﬁumadwa@lammuqﬂf (Net Present Value : NPV)
(Dasgupta and Pearce. 1972 : 159)

Ha@hﬂ?ﬁ;ﬁ'umaawamammuqﬂ% Ao Nm’smaowa@]ammuqﬂ%%a"l,@i”ﬁmi
UTUAVBILIRTLED ﬁwgamﬂvﬁ]qﬁumaawa@ammuq‘ﬂ% (Net Present Value) filel
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(Net Present Value) LRAIAIFNNIT (1) A
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NPV = 2 B - X G
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........................ 1)
fnnua b NPV = Qadwﬂ%gﬂumaawamammqu%mnlmams
B, = wWanauuwnuwanlasmsluid t
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212 9ATINAABUUNUAAAUNY (Benefit - Cost Ratio : B/C Ratio)
ANy TusWis. 2542 : 106)

SaMHAGAULNUAadUNU nIa Benefit - Cost Ratio (B/C Ratio)aunei
é’mwhm:wi’mgamﬂyﬁﬁgﬁumaawama‘uLmuﬂ”uga@hﬂ?mqu”mao@h‘lﬁ”ﬁhU@aa@mqﬂnaa
1as9nn3 qmﬁiﬂumiﬁwmmé”@mwamauLmu@iaﬁunu (Benefit - Cost Ratio : BI/C

Ratio) UFAIAIRNNITN (2) A

n

t
2 B/ (1+1)
t=1
B/C Ratio = n
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2 C/ (1+1)
t=1
....................... 2)
el B/C Rato = aaTuanausnudaal ety
B, = HanaULnuanlasImsiudn t
C, = algaevedlassmatudi t
t = Dysslassnisdenadud 1 09 n
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r = 5’@15’maﬂLﬁﬂ%‘%ﬂﬁhLﬁﬂammjaal,‘iuamu

21.3 é“m’ma@lammumUsl,uﬁnﬂmsaa“qu (Internal Rate of Return : IRR)
(Dasgupta and Pearce. 1972 : 163 - 164)

é’m’ma@lauLmummiumﬂmsamu %38 Internal Rate of Return ( IRR)
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n n
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n-1 n-1
t+1 t+1
R/ = X [E/(1#) ]
t=0 t=0
........................ (5)
We B = sedslunsiineusuludisszezing t O
R, = vwsuannmiineusylugieszosiian t
o= AaTEILAN
n = IUIWTIITZHLLIAN
(W30 t = 1,23, i n)
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n-1 n-1

Y OIMP/(141)] = X [W,/(1+1)]

t=1 t=1

fwinwibogsfiadalilnlnausulugisszezinauan wedlildnanoanuds

) Ada o o A A Y
TINITYLLIRLINNLINLYININGU) (A e t=1) 1%

MP, = Nawﬁm%mﬂq@ﬁn ol Ug9IRUIN
W, = aanadnslugianaiusn
K = arlgelumsiineusy

a9t MNoIelunsRNaUINNIRNAlUT19IAUTA AL W, + K
sunshvasmibisniialuudazdisnm  (E)  Miwladaelufezrihiudan
ddlundazdianm (W) wle  uazvhueudsaiu  Moibvasmiboniialuudas
TN (R) Afd HAKRANINEFAYNLUILARZTINA (MP) MinAauatinial
< A P P WV v
Hufa 1INNTNRNMIN (6) tnalledn
n-1 n-1

MP, + X [MP./(1+r)] = (Wo+K) + X [W,/(1+)]
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INANRUA b

[

aanpanadouaunin (7) lndlaasi

MPO+G=W0+K ......................... (9)

fruali MP, idunanfanihsgaraminaznialddminlidnisiinausa

=
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mMIRnauTuNIRuafatadisuaunsn (9) lnailain
MP, + G = Wy, + C e, (10)
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2542 1,944,532,856 7,561 2,641 679,210,590 257,179
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2537 23,630,000,000 16,636,891,630 4,039,875 727,450,994 731,490,869 4.40 1,039,720,000
2538 32,178,727,170 25,197,010,760 4,044,875 840,452,875 844,497,750 3.35 1,077,987,360
2539 37,080,234,090 29,936,452,760 4,069,968 890,671,432 894,741,400 2.99 1,108,698,999
2540 43,947,835,540 38,480,832,290 4,175,168 925,417,411 929,592,579 2.42 1,063,537,620
2541 45,027,804,090 48,048,432,810 2,728,351 722,893,445 725,621,796 1.51 679,919,842
2542 21,444,210,360 23,930,805,270 2,723,351 679,210,590 681,933,941 2.85 611,159,995
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2545 20,196,583,250 17,706,034,970 3,265,374 1,403,542,241 1,406,807,615 7.95 1,605,628,368
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2536 20,456,336,850 15,539,822,650 615,088,586 4.00 818,253,474
2537 23,630,000,000 16,636,891,630 727,450,994 437 1,032,631,000
2538 32,178,727,170 25,197,010,760 840,452,875 3.34 1,074,769,487
2539 37,080,234,090 29,936,452,760 890,671,432 2.98 1,104,990,976
2540 43,947,835,540 38,480,832,290 925,417,411 2.40 1,054,748,053
2541 45,027,804,090 48,048,432,810 722,893,445 1.50 675,417,061
2542 21,444,210,360 23,930,805,270 679,210,590 2.84 609,015,574
2543 17,597,121,560 19,410,183,720 872,858,677 4.50 791,870,470
2544 18,728,025,030 18,009,916,880 997,204,219 5.54 1,037,532,587
2545 20,196,583,250 17,706,034,970 1,403,542,241 7.93 1,601,589,052
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(1) (2) (5) =(3) * (4)
B)=(1)/(2) (4)
2536 818,253,474 3,310 247.206, 249,105
2537 1,032,631,000 3,158 326,989 329,501
2538 1,074,769,487 3,308 324,900 327,396
2539 1,104,990,976 3,162 349,460 352,144
2540 1,054,748,053 3,049 345,932 348,590
1.007681
2541 675,417,061 2,970 227,413 229,160
2542 609,015,574 2,641 230,600 232,372
2543 791,870,470 3,042 260,312 262,312
2544 1,037,532,587 3,524 294,419 296,680
2545 1,601,589,052 3,235 495,082 498,884
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Dependent Variable: LNY
Method: Least Squares
Sample: 2536 2545

Included observations: 10

118

Variable Coefficient Std. Error  t-Statistic Prob.

C -12.24455 3.033540 -4.036389 0.0050

LNK 0.810050 0.137659 5.884447 0.0006

LNL 1.007681 0.106333 9.476611 0.0000

R-squared 0.946107  Mean dependent var 20.66625
Adjusted R-squared 0.930709 S.D. dependent var 0.283420
S.E. of regression 0.074606  Akaike info criterion -2.109878
Sum squared resid 0.038962  Schwarz criterion -2.019103
Log likelihood 13.54939  F-statistic 61.44304
Durbin-Watson stat 1.788938  Prob(F-statistic) 0.000036
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