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Thunchanok Ngamdee. (2013.). The Study of the Operational Efficiency of the Life Insurance
Companies in Thailand. Master of Economics degree (Economics of
Management). Bangkok: Partial fulfillment of the requirements,

Srinakharinwirot University. Project Advisor: Dr. Ratchapan Choigjit.

“The Study of the Operational Efficiency of the Life Insurance Companies in
Thailand” has 2 objectives, which are to study the operational performance and to measure
the efficiency index of the life insurance companies in Thailand.

This study has collected and analyzed enclosable information and financial data
during the period 2006 - 2011  from 24 life insurance companies which have registered
with the Office of Insurance Commission. The performance analysis is based on Financial
Ratio and the efficiency analysis using Stochastic Frontier Analysis (SFA) method. The most
efficient performing company will have an efficiency score of one, whilst the least efficient
performers will have an efficiency score close to zero.

Results of financial ratio analysis indicates that the American International
Assurance Public Company Limited has the highest profit margin, which is about 19.04 %,
on the other hand, the Finansa Life Assurance Public Company Limited is the highest in
terms of leverage ratio, which is about 1.39 times. While the Krungthai - AXA Life Insurance
Public Company Limited has the highest efficiency ratio, which is about 3.99 %.

The efficiency performance analysis shows that overall life insurance business in
Thailand has efficiency score at 0.80626. The highest is the Siam City Life Assurance
Company Limited with the score of 0.92617, the Bangkok Life Assurance Public Company
Limited has the score at 0.91502, and the Thanachart Life Assurance Public Company
Limited has the score at 0.90910, respectively. The lowest performer respectively is the

Manulife Insurance (Thailand) Public Company Limited, with the score of 0.55772.
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A1919 5 LAREMINT19AINN13ATHRIIUN  (Operating Income Margin) 2891381 s2iudam

Inerlu T w.A. 2549 — 2554

T w.a. AnlaAe)

Lt 2549 2550 2551 2552 2553 2554 (%eeiaz)
AIA 18.62 15.03 15.71 15.72 15.26 14.87 19.04
TLA 14.51 7.33 13.26 234 17.35 16.30 14.22
SCBLife 6.40 9.58 11.21 12.30 12.49 12.01 12.80
MTL 11.95 8.64 11.62 10.54 10.25 10.90 12.78
BLA 8.14 7.66 9.37 T 12.50 14.79 11.94
KTAL 222 5.68 9.96 11.61 11.04 10.48 10.20
TLI 6.08 6.49 7.92 10.07 8.40 9.97 9.78
AZAY 522 5.39 -0,39 6.90 4.83 410 5.21
TCLife 2.80 -0.70 5.08 3.83 3.78 2.83 3.52
SEIC 419 2,53 5.36 6.54 B 72 8.49 0.06
BUILife - 65.51 47.63 4.22 -0.08 -8.26 35.47 0.89
oLIC 7.42 -27.45 452 5.06 1.95 1.43 -1.41
SClLife -8.13 1.10 -3.01 1.78 3.60 -2.86 -1.50
INGLife -13.98 1378 5,37 0.47 3.65 6.10 -4.58
SSL 2.21 2.38 3.65 -6.70 -10.09 -15.40 -4.79
GT -31.36 -8.45 1.91 1.43 0.24 7.71 5.70
PLT 27.70 -10.05 4.18 1.59 1.22 2.02 7.91
ACE 14.97 6.23 -3.55 -1.33 -7.80 -6.05 -7.99
TMLTH -26.10 -8.05 -1.36 1.62 -8.65 7.7 -10.06
ALife 48.97 -20.56 -8.25 -3.14 -10.88 -8.65 -20.09
FLA -13.66 11.41 -8.42 11.97 -10.59 -73.09 -25.83
DLA -12.00 -37.24 711 -20.32 -18.32 -31.73 -27.34
SAHA -29.39 4518 47.70 0.39 -7.69 -5.04 -26.92
MIT -18.46 -26.70 -35.65 -34.50 -18.48 -31.16 -32.99

fiun: AINnN2AILIN.
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8.29 UAY 6.87 AMNANAL AIULTEMNNHARALUWUAINNN34NBLRALATIgR Aa L3EN antlseiu

n (Uszwelng) anfin - Ananauuwnuaininlegrsiaanienay -24.11 Aalanluni919 6

F11379 6 WARINARALIWNWANAT9gME (Net Profit Margin) 99913l sziudae el

T w.A. 2549 — 2554

T w.a. ARt
U3EN 2549 2550 2551 2552 2563 2554 (%’ﬂ&l@t)
AlA 11.49 9.49 5.50 2.96 8.26 15.04 10.55
BUILife 19.15 16.47 33 -5.66 -0.56 17.19 9.94
MTL 7.08 6.96 6.56 7.16 6.49 6.97 8.25
SCBLife 4.47 6.03 7.21 7.37 7.80 7.47 8.07
TLA 6.62 5.09 6.82 0.99 10.69 10.02 8.04
BLA 5.36 5.39 4.37 5.29 9.49 9.53 7.89
KTAL 2.11 5.91 7.12 7.20 8.10 7.36 7.56
TLI 3.79 4.56 2.01 6.98 5.68 6.35 5.87
SClILife -8.56 -0.35 16.07 4.52 4.59 10.45 5.35
oLICc 5.22 1.51 1.58 3.54 2.75 2.69 3.46
AZAY 4.35 6.46 0.17 -0.01 3.23 2.05 3.25
TCLife 2.70 -0.67 4.30 2.21 1.97 1.88 2.48
SEIC 4.24 6.37 -27.27 17.43 -13.23 10.20 -0.45
INGLife -13.15 -12.06 -4.39 -0.54 3.12 5.25 -4.35
SsLl 1.79 5.40 -2.00 -4.41 -9.60 -14.57 -4.68
GT -29.16 -8.03 1.98 1.40 0.73 6.89 -5.24
ACE -15.06 -4.38 -4.23 -0.13 -0.91 -6.12 -6.17
PLT -23.39 -8.31 -4.02 1.60 1.15 1.61 -6.27
TMLTH -24.99 -5.58 2.74 1.03 -5.42 -5.82 -7.61
MIT -12.95 -4.50 -35.91 -0.03 6.27 23.28 -14.08
DLA 4.31 -27.15 -13.66 -16.50 -8.19 -27.23 -17.68
Alife -41.68 -32.53 -5.91 1.72 -5.78 -8.87 -18.61
FLA -11.15 -8.76 -17.43 -12.25 772 -62.40 23.94
SAHA -27.70 -37.09 -46.60 2.36 -6.55 -5.00 -24.11

AN AINNITATUIDY
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ANTUNERITNARDLLNUADRUNTNETIIN (Return on Asset : ROA) HIUARTE1N AR

ANTHAINNTD IUNITLFUNITANININYINIURILFEN FaFninengilutladen1suanaaLFEmi

1 1 o o o

p | oy = - ° | A e , A
Nﬂﬂﬂﬂf]ﬂﬂqﬂquwqﬂﬂqQ1?1ﬁ1@NqsﬁqN@ﬂ?ziﬂsﬂULLﬂzmﬂﬂqLL?LLﬂU?EW I@ﬂm@ﬂ@sﬂ']\‘]'ﬂ W.A.

u

'
= o !

2549 D3 U W.A. 2554 ININ19ANE WU UIENNRERIINARELUNUADAUNINE TN L1aREga

1
=

Ngn Ao UTEN ngene wandn Useiud@in aiin sa9a9u1 13EN Inanradtisuasaladilseiu

o o

TR ANAA (MWL) ATLTEN 8UTIRUIZAUTAR ANAR NERTINARDLUNUAAAUNSNET N LRAE
Faeiay 5.01, 4.97 waz 4.580NA1AL doulFEMNNERI Nane LW UFaRUN NETINIRAE A TIgA
= a o 2 ' o o o o a o a o L all %

A8 1310 uen1ud 1aW weadaiud andn Nemnsuanauwnusedunindsaneandauay —9.59

AILAAG MUR9G 7

A3 7 BAANAMINLARBLLNUADAUNINETIIN (Return on Asset : ROA) 1a9Li3¥mlseiudam

nelu Tl w.A. 2549 — 2554

Y w.a. Aniaag (5ou
15 2549 2550 2551 2552 2553 2554 Az)

KTAL 1.18 3.11 5.42 6.09 5.18 4.05 5.01
SCBLife 3.06 4.13 4.46 4.74 457 3.88 4.97
TLA 4.30 3.42 7.16 1.59 4.90 1.50 458
MTL 3.07 2.43 3.42 3.11 3.18 3.19 3.68
AlA 3.98 3.05 307 2.99 2.70 2.40 3.68
BLA 2.32 2.12 2.69 2.08 3.63 3.89 3.35
TLI 1.36 1.60 1.85 2.32 1.82 2.03 2.20
TCLife 2.18 -0.55 2.70 1.75 1.32 0.82 1.65
AZAY 1.32 1.24 -0.07 1.12 0.82 0.72 1.03
oLic 1.27 -4.56 0.74 0.87 0.34 0.25 -0.22
BUILife -1.49 1.12 0.11 -0.67 -1.32 0.94 -0.26
SClLife -3.38 0.30 -0.94 0.62 1.01 -0.45 -0.57
SEIC 0.65 -0.42 1.00 1.22 -9.11 1.77 -0.98
PLT -8.24 -3.56 -1.78 0.71 -0.50 0.70 -2.54
SSLI 0.93 0.97 1.71 -3.10 -5.48 -7.89 2,57
INGLife -7.38 -6.84 248 0.20 1.39 1.83 -2.66
GT -14.73 -5.40 1.26 0.81 0.10 3.39 -2.91
MIT -2.98 -3.75 -4.48 -4.10 -2.05 3.1 -4.10
DLA -2.99 -7.91 -3.41 -3.65 -3.87 6.12 -5.59
TMLTH -18.35 -4.65 -0.70 0.80 -3.57 -3.49 -5.99
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A998 7 (51D)

T w.e. Anlade

156 2549 2550 2551 2552 2553 2554 (%(ﬂf;lﬂz)
ACE -13.49 -5.52 -2.90 -0.86 -4.61 -3.09 -6.09
FLA -4.80 -4.43 -3.21 -3.73 -2.59 -14.62 -6.68
SAHA -15.75 -17.12 -5.19 0.12 -2.81 -2.24 -8.60
Alife -13.10 -13.75 -6.40 -2.28 -7.97 -4.45 -9.59

AN AINNITATUID

4.1.2 MR UIAIAFI9DIRUNUUATN19EU LAY (Leverage Ratio)

o ]

NMIMBRIAULAIIN (Debt Ratio) LTUARIMEIUNLAAIDNANAIUE U UIINTBILFEN

ai 1 til/ ?/ dala gj/ ifa 1 = =X IS
AuraINNITnanil MTantAUIT e s duLa s UNAUTEAL e IALAAAATANL] W.A. 2549 D9 1 W.A.

1
a o aAa o ]

d' o =2 ' ] dgj d‘ 9 dl A a o o Aa
2554 NNINIFANEIT WL UTBNNUAATIAIULINUL TN MRALUBENGAN AB LTIEN SIEAIG B

UATUAN A1 TB9AINT LFEN UNanenandseiuding a1in uaziFum asiudugeilseiugio

'
v ada o

APIAULUT MNRAtEataY 0.04, 0.18 LAY 0.92ATNAFL AouLBENANanI1d91

1%

Sy

A=)}

1
o

. A ~ & X T A o da o o y L PRy
LN UU ?QNL@@EQ\?V]Q@ A LT WHUTNUsenUuTam annm UARTIRAAULLVNYU TAHLRRAUTAURS

1.39 AGLAAI L1IAI9T9 8

A1379 8 WARIERINEIULIaYT (Debt Ratio) 129139 seriua@an nelutl w.A. 2549 — 2554

T w.a. AniaRg (1)

1310 2549 2550 2551 2552 2553 2554
SClLife 0.03 0.03 0.01 0.04 0.07 0.01 0.04
BUILife 0.06 0.07 0.08 0.12 0.22 0.31 0.18
SSLI 0.67 0.70 0.74 0.81 0.87 0.81 0.92
TLA 0.83 0.85 0.92 0.93 0.87 0.23 0.93
AlA 0.81 0.80 0.85 0.82 0.80 0.70 0.95
TMLTH 0.79 0.86 0.78 0.80 0.79 0.78 0.96
GT 0.66 0.81 0.87 0.87 0.93 0.69 0.97
TCLife 0.81 0.76 0.81 0.85 0.87 0.85 0.99
AlLife 0.75 0.90 0.82 0.80 0.89 0.80 0.99
SEIC 0.82 0.80 0.95 0.80 0.88 0.82 1.01
MTL 0.86 0.86 0.89 0.87 0.85 0.75 1.02
ACE 0.77 0.90 0.92 0.95 0.96 0.64 1.02
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A9 8 (5iR)

A, AnLade

131 2549 2550 2551 2552 2553 2554 (3eeaz)
DLA 0.97 0.96 0.94 0.90 0.83 0.68 1.06
SAHA 1.28 1.34 0.66 0.60 0.57 0.85 1.06
PLT 0.93 0.87 0.93 0.92 0.92 0.74 1.06
MIT 0.92 0.93 0.90 0.91 0.87 0.85 1.08
BLA 0.91 0.93 0.94 0.90 0.87 0.83 1.08
TLI 0.93 0.92 0.92 0.91 0.90 0.82 1.08
KTAL 0.96 0.92 0.95 0.90 0.88 0.79 1.08
SCBLife 0.94 0.94 0.92 0.92 0.91 0.85 1.10
INGLife 0.90 0.93 0.95 0.95 0.94 0.88 1.1
AZAY 0.95 0.93 0.97 0.95 0.94 0.89 1.13
OLIC 0.97 0.98 0.95 0.95 0.91 0.87 1.13
FLA 1.03 112 1.21 118 1.14 1.27 1.39

AN AINNITATUID

4.1.3 NIANATILVNARNL UL UABIR U IUNIA L HINAANTTN
N1IMBMINHNARBLLNUFADAINTBLA1289 (Return on Equity : ROE) ifudmnsdaud

a A o a ' ¥ dﬁl = ¥ a
LAPINARBLILN LA RUNUTLA 1 199R L U(anaet lugLaaaudviivzaidiaasianig) Tl lunns

o A

ANRUNANTINIAILTENU s AuTAALaz ATz 05U Tnananadaal] W.A. 2549 D9 TW.A. 2554 #

a o

VINNSANET WL LFENNNERINARALUNUADAIUTBILANUBILRALFINEA ABLITEN Ngelne

| = ° o a o a oA ' o aa o  a
WaNG1 UsenuTon annim 9898960 LiTE PLVIEIW’]H?]EIHQEJ@?NL@WLJ?Z?WH%QLs] AMNA (NUITU) LAy

o o 1% ]

1399 8UTNAUTEAUTAR AR NAATIHARALLNUFAZIULRNIANIRRAtERtAY 3.99, 3.48 LAY

| 1
o o =

2.76 ANNAIAL AIULBENNAARIINARDULNUABAIUIDUANTURALAINGA AD UTEN LER
Ut laf wagdasud andn JARTNARALLNUFAAEILIRIINURIRATERtAY — 9.62 Adldndlu

£33 9
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A1979 9 LAANBRTINANDLILNUADAIUTIB4A1U8 (Return on Equity : ROE) w8913 EnUsein

Fam1nelu tw.@. 2549 — 2554

T w.a. Alaae
L 2549 2550 2551 2552 2553 2554 (%eeiaz)
KTAL 1.20 3.45 4.13 4.01 4.08 3.10 3.99
SCBLife 2.32 2.87 3.19 3.16 3.18 2.69 3.48
TLA 223 2.54 3.95 0.70 3.37 1.04 2.76
MTL 2.13 2.26 223 2.42 2.08 231 273
BLA 178 174 1.46 174 3.13 2.88 255
AIA 3.08 2.40 1.42 0.70 1.84 3.05 2.50
TLI 1.01 1,32 0.57 1.94 147 1.56 157
SClLife -3.90 011 5.57 1,68 1.41 1.96 1.32
TCLife 2.18 0,55 2.45 1.09 0.75 0.61 1.31
AZAY 128 175 0.04 0.00 0.68 0.44 0.84
oLIC 118 0.33 0.35 0.80 0.62 0.60 0.77
BUILife 1.3 113 0.20 -0.60 0.1 113 0.61
SEIC 0.80 1.28 6.24 3.97 -5.98 255 072
PLT 7.97 327 1.88 0.78 0.51 0.60 224
MIT 272 083 -5.99 0.00 0.98 3.20 235
INGLife 7.37 6.41 219 025 1.30 175 264
SsLI 0.83 243 1,02 13- B 56 -8.01 271
GT 1473 5.40 138 0.86 0.35 3.26 2.86
DLA 1.28 7.05 341 370 210 6.18 423
TMLTH 18.29 345 154 0.55 245 287 4.99
ACE 13.95 4.01 358 0.09 057 3.34 511
FLA 447 376 7.33 421 217 14,67 7.33
SAHA 15.81 15.37 6.54 0.81 258 239 8.38
ALife 12.44 22.96 478 133 4.40 484 962

AN AINNITATUID
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4.2 N199nUssANs A nuaIusEnUssnudIn
ludaunassfdaaliinauananisAnenisdnilsz@ninnaesusinilseAuaioly
Usemalneaiaum 24 1dEnuaznwsnaaaiaszunlutnail 2549 — 2554
AN HIUANLIEANTA TN RILTHNUTLAUTIR WUIN AABATIITEUZLIAN
=] o a a a o o aa 1 o dl a o dld a a A
nsAnINNTaLsEAnaninaesLTEnseAuaInwingy IneiusEvnidlss@nsningegn Ae

131 Useiudinuasuandlng a1ia s89a9u1An U3 ngemnilsziuding anie (Wunaw) uay

o o

1319 suT1RAUse i udan (anfn) Nilse@niainwindu 0.92617, 0.91502  Wa% 0.90910

1
= A

o o 1 a o alld a a OI [~3 a o o aa o o
FNANAL AauLBEnNRLsTENEAN Afigafiae 1T unylafdszAuTan(lsvinealne) a1rin

q

(NN WAL 0.55772 AYLARI IAN919 10

A19149 10 AU ANBN WAL uTIR Ine Feuml 2549 — 2554

nENGE .
1534 2549 2550 2551 2552 2553 2554 ANBAE
0.99198 0.88700 0.82295 0.93170 0.97641 0.94695
SClLife 0.92617
(4) (11) (12) (6) (3) (2)
0.93561 0.90191 0.89403 0.98575 0.83157 0.94129
BLA 0.91502
(7) (7) (3) (4) (10) (5)
0.69539 0.91995 0.93602 0.99003 0.97708 0.93612
TLA 0.90910
(15) (2) (2) (1) () (14)
0.99834 0.95148 0.94374 0.98622 0.63164 0.93330
TMLTH 0.90745
(1) (1) (1) 2) (18) (20)
‘ 0.96867 0.90941 0.87001 0.85920 0.86001 0.93834
SCBLife 0.90094
5) (5) (4) (11) (7) (10)
0.79249 0.88561 0.86523 0.87775 0.90596 0.93920
KTAL 0.87770
(13) (13) (5) (8) (5) (7)
0.96781 0.91227 0.83993 0.98584 0.62104 0.93376
TLI 0.87677
(6) 4) (11) (3) (19) (19)
0.85757 0.88752 0.84031 0.89966 0.78944 0.93709
MTL 0.86860
(10) (10) (10) (7) (11) (12)
0.87503 0.85688 0.76125 0.79197 0.92468 0.93242
AIA 0.85704
(8) (17) (14) (14) (4) (21)
0.83843 0.91306 0.84290 0.82563 0.72978 0.93418
ssL 0.84733
(1) (3) (8) (12) (14) (17)
, 0.36859 0.87856 0.85498 0.94237 0.99650 0.95132
ALife 0.83205
(24) (15) (7) (5) (1 (1)




A1919 10 (6i|)

49

U w.a. .
1131 2549 2550 2551 2552 2553 2554 Aiaad
0.57081 0.88861 0.80876 0.80946 0.84358 0.93855
0.80996
GT (21) 9) (13) (13) 9) (8)
0.99754 0.89033 0.48876 0.86953 0.61480 0.94006
0.80017
SAHA @) ®) (23) (10) (20) ©)
0.66684 0.83169 0.72863 0.87322 0.74294 0.94151
0.79747
SEIC (17) 22) (16) o) 1) )
0.62578 0.88235 0.84052 0.70004 0.72309 0.93854
0.78505
PLT (19) (14) ) (17) (15) )
0.86430 0.90214 0.59060 0.71339 0.63752 0.93566
0.77393
AZAY ) ©6) (22) (16) A7) (15)
, 0.66974 0.85381 0.69774 0.60184 0.85632 0.93813
INGLife 0.76960
(16) (18) (18) (21) (8) (11)
0.70072 0.87795 0.67989 0.42615 0.86744 0.93530
ACE 0.74791
(14) (16) (19) (23) (6) (16)
0.64595 0.85198 0.74575 0.62070 067393 0.93642
TCLife 0.74579
(18) (19) (15) (20) (16) (13)
0.61685 0.84240 0.64790 0.66843 0.74309 0.94229
FLA 0.74350
(20) (21) (20) (18) (12) (3)
0.81133 0.84418 0.72444 0.72714 0.40018 0.92940
oLic 0.73945
(12) (20) (17) (15) (23) (23)
0.99432 0.88572 0.86159 0.24404 0.30032 0.91684
BUILife 0.70047
(3) (12) (6) (24) (24) (24)
0.52219 0.80560 0.62604 0.62801 0.45056 0.93404
DLA 0.66107
(22) (23) (21) (19) (21) (18)
0.49314 0.69295 0.35293 0.47603 0.40045 0.93082
MIT 0.55772
(23) (24) (24) 22) 22) (22)
Anlgae 0.76956 0.87306 0.76104 0.76809 0.72910 0.93673 0.806261

AN AINNITATUID
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A197149 N AgaravLTEnl e uTaflne 24 1sem

Fagin %mmﬁqﬂqw Fanwlne
ACE | ACE Life Assurance Public Co., Ltd. 151 107 laf waadafud andm (W)
AIA | American International Assurance Co., Ltd. | 13 auBfusuimefiuduuauagdiiud
1A
AlLife | Advance Life Assurance Co., Ltd. 131 wdaaudlad Useudam anrn
AZAY | Allianz Ayudhya Assurance Public 131 afdud agaen Useiudin anin
Company Limited (NMT1)
BLA | Bangkok Life Assurance Public Co., Ltd. LT NgannLlsziuTiam a1rin (W)
BUILife | BUI Life Insurance Co.,Ltd. 139 unsnanavilseiudim /e
DLA | Dhipaya Life Assurance Co., Ltd. 136 Ainglseiuadin a1
FLA | Finansa Life Assurance Co.,Ltd 15319 Arlgdseiugan andn
GT | Generali Life Assurance (Thailand) Co., L3 1awiuena UarAudan (Ineuaus)
Ltd. 1A
ING | ING Life Limited 13 leiduadsziutan anin
KTAL | Krungthai AXA Life Insurance Public Co., | 1350 n3dlng wandn Uszindin ain
Ltd. (NMNTU)
MIT | Manulife Insurance (Thailand) Public Co., | U5tW LLNE%W?J@ZFT%’FJM (Uszwnelne)
Ltd. ANA (NAT)
MTL | Muang Thai Life Assurance Public Co., Ltd. | 151 lasnadsziudin andn (uvnd)
OLIC | Ocean Life Insurance Public Co., Ltd. U3t Inaaymadseiudnm annn (Wunmu)
PLT | Prudential Life Assurance (Thailand) Public | 13%% waiiudisa szAiudan (dszmalne)
Co., Ltd. ANA (NUTW)
SAHA | Union Life Insurance Public Co., Ltd. 1519 audsyiudam andm (Nunaw)
SCBLife | SCB Life Assurance Public Co., Ltd. U mawidladilsziuain a1rn
(NUNIid)
SCI Life | Siam City Life Assurance Co., Ltd. 131 Usziutinuasvacsng a1
SEIC | Southeast Life Insurance Public Co., Ltd. 15319 a1AlseAUTRm A18H (NUNTL)

N dunANLseudIn ne. (2555).www.tlaa.org
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SSLI | Siam Samsung Life Insurance Co., Ltd. 136N agnndngelssinagin anrin
TCLife | Thai Cardif Life Assurance Co.,Ltd. U3 Ingasan Useiudam anin
TLA | Thanachart Life Assurance Co., Ltd. 13199 suannlssiudam anfin
TLI Thai Life Insurance Public Company 15190 edseiudan anfn (Nm1aw)
Limited
TMLTH | Tokio Marine Life Insurance (Thailand) U3 Taineauisudssiudon (Ueznalna)

Public Co., Ltd.

ANNAA (NAT)

N dunANLse TR ng. (2555).www.tiaa.org
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s | dedssidn | Ardhouazen | Anldenglunis yafduning | [uau
4nd Hmila ALY WIINIU
ACE 805,011,000 183,799,000 395,927,000 893,504,000 125
AIA 70,904,463,000 | 13,049,409,000 | 3,163,189,000 | 331,381,478,000 1,685
AlLife 54,844,000 5,625,000 52,366,000 205,026,000 24
AzAY | 17,306,182,000 | 2,229,978,000 | 1,438,805,000 | 68,221,991,000 733
BLA 10,434,037,000 | 1,601,318,000 714,409,000 | 36,556,148,000 869
BUILife 12,705,000 7,000 35,179,000 557,277,000 23
DLA 165,372,000 22,490,000 65,011,000 622,686,000 148
FLA 1,878,190,000 402,574,000 430,398,000 5,349,918,000 304
GT 310,061,000 54,184,000 134,188,000 660,060,000 100
INGLife | 3,562,294,000 | 1,076,019,000 501,458,000 6,750,171,000 301
KTAL 3,372,717,000 662,588,000 633,226,000 6,366,282,000 313
MIT 529,011,000 48,243,000 202,485,000 3,270,966,000 134
MTL 9,915,774,000 1,486,987,000 | 1,175,296,000 | 38,629,056,000 960
oLIC 8,576,117,000 | 1,484,923,000 | 1,287,872,000 | 50,103,964,000 2,383
PLT 1,135,236,000 215,047,000 411,858,000 3,814,620,000 421
SAHA 117,988,000 6,621,000 29,299,000 220,147,000 66
SCBLife | 9,841,086,000 | 1,825,462,000 | 1,040,183,000 | 20,591,695,000 669
SClLife 1,476,806,000 101,691,000 40,128,000 3,552,143,000 68
SEIC 1,330,365,000 124,970,000 252,923,000 8,600,511,000 404
SSLI 547,629,000 47,335,000 82,309,000 1,302,658,000 106
TCLife 608,368,000 206,385,000 92,199,000 780,727,000 124
TLA 1,364,803,000 127,127,000 187,995,000 4,599,269,000 120
TLI 24,476,487,000 | 4,060,891,000 | 2,443,351,000 | 109,691,639,000 2,492
TMLTH 644,637,000 53,568,000 187,503,000 917,064,000 111
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vsin | dessiusu | Andneuasen pldanely | yadAEuning | Quou

49 1mila N19IANHWINY WINAY
ACE 1,073,251,000 291,975,000 366,181,000 1,211,072,000 137
AlA 76,567,293,000 | 16,190,684,000 | 3,815,893,000 | 376,989,584,000 1,727
AlLife 133,660,000 156,896,000 60,755,000 199,782,000 46
AZAY | 18,444,763,000 | 1,636,330,000 | 1,838,163,000 | 80,152,342,000 771
BLA 12,295,890,000 | 1,787,022,000 870,955,000 | 44,345,765,000 949
BUILife 13,513,000 9,000 22,467,000 573,577,000 24
DLA 136,697,000 9,983,000 48,884,000 643,320,000 90
FLA 2,001,114,000 411,874,000 451,654,000 5,153,723,000 303
GT 584,445,000 102,107,000 119,893,000 915,484,000 107
INGLife | 4,892,686,000 | 1,438,507,000 719,086,000 9,854,947,000 344
KTAL 5,496,725,000 | 1,425,515,000 705,113,000 | 10,029,600,000 377
MIT 494,340,000 48,025,000 236,171,000 3,517,006,000 135
MTL 13,580,839,000 | 2,290,932,000 | 1,379,456,000 | 48,203,510,000 1,071
OoLIC 8,927,216,000 | 1,579,203,000 | 1,286,844,000 | 53,799,786,000 2,628
PLT 1,701,331,000 280,509,000 579,851,000 4,798,128,000 823
SAHA 81,039,000 5,134,000 25,733,000 213,871,000 60
SCBLife | 11,997,260,000 | 2,406,733,000 | 1,246,078,000 | 27,837,745,000 871
SClLife 1,221,752,000 90,471,000 45,903,000 4,442,437,000 61
SEIC 1,440,864,000 128,154,000 269,948,000 8,750,649,000 404
SSLI 626,178,000 46,769,000 85,879,000 1,531,829,000 104
TCLife 1,390,524,000 528,973,000 191,240,000 1,778,418,000 121
TLA 3,225,527,000 304,392,000 292,599,000 6,912,395,000 154
TLI 30,638,760,000 | 4,533,239,000 | 2,614,958,000 | 124,303,167,000 2,543
TMLTH 657,817,000 26,369,000 131,407,000 1,138,609,000 124
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136 Hedssiusy | Ardrauazan | Anldanelu Y duning | [nuau
ana 1mila N3 WNaU
ALY
ACE 1,729,419 433,666 413,899 2,119,767 133
AlA 81,596,419 16,332,635 3,647,254 392,197,952 1,806
AlLife 251,259 30,607 125,039 324,190 142
AZAY 13,764,326 1,951,589 2,168,919 82,623,231 834
BLA 14,732,095 1,985,491 965,262 51,342,969 1,102
BUILife 13,618 ® 22,016 525,207 28
DLA 122,805 8,739 37,608 615,913 88
FLA 1,836,890 322,536 446,780 4,820,525 271
GT 839,393 134,602 135,202 1,275,995 122
INGLife 6,247,006 1,618,348 817,220 13,533,379 410
KTAL 8,665,738 1,779,796 942,316 15916181 620
MIT 469,671 67,623 240,792 3,734,958 133
MTL 17,032,380 2,701,216 1,556,823 57,896,509 1,171
OLIC 9,623,915 1,751,725 1,357,545 57,832,972 2,447
PLT 2,244,257 332,740 743,357 5,257,926 792
SAHA 50,390 2,544 27,448 463,036 67
SCBLife 14,927,879 2,691,750 1,485,865 37,518,889 1,046
SClLife 1,769,311 146,463 57,184 5,655,194 64
SEIC 1,657,633 148,055 248,926 8,373,997 426
SSLI 795,611 79,540 106,153 1,698,489 118
TCLife 1,356,925 341,307 212,266 2,550,451 280
TLA 4,791,531 390,257 360,357 8,877,336 217
TLI 32,080,068 5,027,110 3,465,167 136,960,026 2,577
TMLTH 822,808 42,294 131,947 1,692,944 142
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131 Gedsziusy | Adauazan | Anldanelu yafdunIng | [uau
4N Hmiia NNIALTHLY Wiinau

ACE 1,763,266,000 503,491,000 | 432,910,000 2,748,602,000 141
AlA 84,472,787,000 | 16,422,473,000 | 4,270,274,000 | 444,566,132,000 1,698
AlLife 364,543,000 31,398,000 154,245,000 501,472,000 191
AZAY | 14,781,038,000 | 2,322,101,000 | 1,845,967,000 | 90,914,190,000 792
BLA 19,632,050,000 | 2,501,520,000 | 1,045,360,000 | 68,161,047,000 1,138
BUILife 42,808,000 7,283,000 26,354,000 580,937,000 29
DLA 112,048,000 8,604,000 41,842,000 624,561,000 82
FLA 1,696,210,000 231,434,000 | 473,179,000 5,434,521,000 264
GT 987,127,000 105,324,000 158,921,000 1,735,412,000 151
INGLife 7,841,222,000 | 1,726,259,000 | 895,949,000 | 18,159,806,000 419
KTAL 12,5615,655,000 | 2,015,683,000 | 1,085,187,000 | 23,856,859,000 790
MIT 471,269,000 61,072,000 | 249,805,000 3,963,504,000 136
MTL 21,264,197,000 | 3,203,734,000 | 1,925,886,000 | 72,103,157,000 1,280
OoLIC 10,413,5621,000 | 1,849,764,000 | 1,522,532,000 | 60,487,806,000 2,351
PLT 2,922,297,000 504,566,000 624,844,000 6,559,997,000 596
SAHA 208,512,000 12,495,000 35,571,000 676,266,000 69
SCBLife | 19,297,392,000 | 3,253,865,000 | 1,771,534,000 | 50,012,019,000 1,146
SClLife 2,836,969,000 215,641,000 65,885,000 8,147,296,000 80
SEIC 1,858,199,000 162,815,000 | 269,266,000 9,961,614,000 433
SSLI 855,977,000 80,989,000 123,454,000 1,848,496,000 139
TCLife 1,644,969,000 275,964,000 | 233,131,000 3,5692,267,000 278
TLA 11,757,497,000 | 1,399,600,000 | 925,732,000 | 17,316,101,000 220
TLI 35,365,911,000 | 5,178,663,000 | 2,769,166,000 | 153,351,239,000 2,585
TMLTH 1,024,868,000 80,030,000 166,315,000 2,081,153,000 154

o
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1131 Hedeziusy | Avduazen | Anldanely a1 AunIng | [Qnuau

ana Hmila N19AHLIY WINIY
ACE 2,214,358,000 699,872,000 | 480,010,000 3,751,913,000 145
AlA 90,189,217,000 | 9,385,923,000 | 4,791,959,000 | 508,937,168,000 1,506
AlLife 615,593,000 31,071,000 170,968,000 840,369,000 314
AZAY 17,285,125,000 | 2,400,860,000 | 1,680,254,000 | 102,253,406,000 778
BLA 25,982,069,000 | 2,701,497,000 | 1,151,755,000 | 89,379,195,000 1,200
BUILife 107,148,000 24,453,000 31,385,000 670,107,000 33
DLA 138,106,000 9,166,000 45,183,000 653,465,000 77
FLA 1,363,833,000 127,681,000 | 435,791,000 5,5681,874,000 146
GT 1,158,825,000 111,815,000 209,586,000 2,618,200,000 165
INGLife 9,320,033,000 | 1,720,411,000 | 841,953,000 | 24,444,181,000 419
KTAL 17,539,474,000 | 2,571,424,000 | 1,427,185,000 | 37,392,793,000 1,314
MIT 472,561,000 51,217,000 194,549,000 4,262,024,000 92
MTL 29,266,470,000 | 4,754,427,000 | 2,083,846,000 | 94,206,967,000 1,470
OoLIC 11,252,114,000 | 1,981,473,000 | 1,631,515,000 | 64,954,888,000 2,600
PLT 3,621,453,000 577,840,000 647,547,000 8,761,255,000 532
SAHA 339,220,000 30,392,000 50,543,000 928,258,000 88
SCBLife | 24,365,466,000 | 3,783,603,000 | 2,023,988,000 | 66,560,111,000 1,382
SClLife 3,091,585,000 208,552,000 78,789,000 | 11,073,700,000 65
SEIC 6,587,281,000 854,302,000 196,484,000 | 15,706,708,000 471
SSLI 1,110,862,000 203,744,000 155,572,000 2,046,016,000 162
TCLife 1,611,387,000 202,462,000 | 275,133,000 4,615,658,000 253
TLA 5,758,106,000 452,512,000 | 381,505,000 | 20,383,962,000 190
TLI 36,646,745,000 | 5,658,009,000 | 3,019,725,000 | 169,280,099,000 2,649
TMLTH 1,378,738,000 301,169,000 | 260,332,000 3,342,529,000 198
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1131 Hedeziusy | Adauazan | Anldanelu yafdunIng | [uau

4N Hmiia NNIANLHWIY Wiinau
ACE 2,646,344,000 908,462,000 | 503,238,000 5,186,630,000 142
AlA 93,315,763,000 | 19,135,042,000 | 5,096,796,000 | 577,567,453,000 1,782
AlLife 805,746,000 33,041,000 165,876,000 1,666,799,000 85
AZAY | 20,056,889,000 | 2,632,408,000 | 1,493,689,000 | 114,645,832,000 749
BLA 31,138,5636,000 | 2,439,193,000 | 1,250,100,000 | 118,451,901,000 1,236
BUILife 17,548,000 1,675,000 25,963,000 659,651,000 35
DLA 163,988,000 16,255,000 55,850,000 850,415,000 84
FLA 1,092,650,000 76,047,000 | 415,701,000 5,460,976,000 195
GT 1,566,643,000 243,083,000 243,353,000 3,568,765,000 175
INGLife | 10,168,600,000 | 1,560,174,000 | 878,503,000 | 33,909,664,000 389
KTAL | 20,779,196,000 | 3,391,467,000 | 1,278,312,000 | 53,765,863,000 654
MIT 460,362,000 57,686,000 183,845,000 4,614,193,000 93
MTL 37,242,842,000 | 5,913,854,000 | 2,548,338,000 | 127,233,874,000 1,625
OoLIC 12,849,5616,000 | 2,099,079,000 | 1,626,879,000 | 74,364,429,000 2,589
PLT 4,136,232,000 525,120,000 647,650,000 | 12,027,078,000 589
SAHA 422,415,000 41,224,000 61,966,000 952,178,000 95
SCBLife | 29,970,296,000 | 4,479,170,000 | 2,431,920,000 | 92,777,038,000 1,557
SClLife 1,904,064,000 30,437,000 69,367,000 | 12,229,961,000 216
SEIC 3,794,671,000 227,390,000 | 430,364,000 | 18,159,046,000 468
SSLI 1,078,681,000 257,937,000 | 232,292,000 2,105,154,000 240
TCLife 1,730,368,000 240,196,000 | 331,868,000 5,961,228,000 274
TLA 6,864,127,000 455,411,000 | 300,263,000 | 74,364,429,000 197
TLI 39,696,481,000 | 6,425,730,000 | 3,543,666,000 | 194,607,275,000 2,713
TMLTH 1,853,057,000 497,643,000 | 338,050,000 4,128,800,000 249

o
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