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Nintapat Pintamuengmor. (2010). The Influential Factors of Applying for Endowment life Insurance
in Thailand. Master’s Project, M.Econ.(Managerial Economics). Bangkok:

Graduate School, Srinakharinwirot University. Project Advisor. Prof. Rawipan Saleepol.

The objectives of this research are to find the factors that affect the decision of applying for
endowment life insurance in Thailand and the elasticity between the independent variables and dependent
variables which influence the decision of applying for endowment life insurance in Thailand

In this study, we used the secondary data back 20 years (1988 — 2007) from several organization
which are The Thai endowment life insurance Association, The Bank of Thailand, The Office of
Insurance Commission, The Ministry of Commerce of Thailand. The l\@{@ple Linear Regression method
that we used in this research is Ordinary Least Square. o&\‘s
We found that the average numbers of Thai peopg;g° lies for endowment life insurance is
around 3,051,474 casualty insurance policy / a year t]g’average income (@' hai population is about
73761.89 Baht/year, the numbers of sales agent are ‘%6@358 35 per year,, Q@H2 months fixed deposit rates
is approximately 6.69% and the average premﬁ um ' received from p;\\)ous year is 14567.88 million baht.
The trends of these variables (applying <g(ﬂt,\-hfe insurance, th@\umbers of sales agent, average income,

premium received from previous ye&@have increased q@ er in every year. While the 12 month fixed
F

\\Q

In conclusion, 0t,heﬁﬁctors those 1nﬂuee§e the decision applying for endowment life insurance in

deposit rates is still fluctuated. (gh\-‘o,

X
Thailand are average r&%me(Elastlclty 1 2{@78) number of sales agent (Elasticity 0.072311), 12 month
fixed deposit rates (Elasticity -O0. 0599&%
QJQ
O
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e
2535 1,611,404 48,166.00 87,759 f\o 27 7,305.50
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2539 2,788,257 74,585. @@\\Qb 129,602 \)° 9.58 12,542.70
2540 2,800,406 77,2@0 151 8@ 9.77 14,616.70
2541 2,863,617 @893 00 1%&37 9.59 12,671.10
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ya o w 9 A . (% dy
Iﬂ‘c’lﬂlﬁmﬁma\‘iﬁﬂﬂuﬂﬂﬂq{ﬂ (Ordinary Least Square) 99U

=

A = [ v o 1 % a = 1 o v A
1. !‘W@ﬁﬂ’hﬂﬂﬁ]WMETZJWH‘ﬁSU’ENGI’JLLﬂiG]NG] ‘1/]L‘]J‘Ll(§]’JLL‘]J?@ETEZ’JHJW’CW]’E]ﬂﬁ‘l/ﬂﬂ‘i%ﬂuﬂﬂﬁ
[ o =\ g}/ [ dy
uuuﬁmmmmﬁluﬂismﬁ“lm HUUADUANU
L
a [ v @ 4 .
1.1) Lﬂﬂﬂﬂluﬁ1ﬁﬁﬁilwu1iﬁllmﬁ’3ﬁm’m (Autocorrelagig;f Lﬁ’eN’Mﬂ Durbin-Watson stat

v 1 1 v o J @ '
(D.W.) fl‘ﬂ']fl}ﬂﬂﬂ'n 2 AN mmﬁuwummmmmuag%{%wwm

o\ o
2 &
Dependent Variable: LNNLIP (\Qo\ AQ}
N
Method: Least Squares ?r\,"(\\Qb \)Q
N\ N
Date: 01/25/10 Time: 13:01 ) $\@
N .
Sample: 2531 2550 é\ ,b\\o
. & \&
Included observations: 20 rif‘ém . (\fo
(bv %\\
Variable og%é?ﬁment Std. Er‘gosr t-Statistic Prob.
0, "\ L7
C & 0.106922 %@3674 0.204176 0.8410
AN
LNIN 1.0778700\{00.1 11920 9.630755 0.0000
LNA 0.10@% 0.033702 2.976346 0.0094
LNIR -0.018220 0.019444  -0.937038 0.3636
LNVLI 0.158397 0.068536 2.311163 0.0355
R-squared 0.997810  Mean dependent var 14.75616
Adjusted R-squared 0.997226  S.D. dependent var 0.654528
S.E. of regression 0.034476  F-statistic 1708.281

Durbin-Watson stat 1.274989  Prob(F-statistic) 0.000000
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1.2) Ltﬁjﬁﬂluﬂ1ﬁﬁﬁ{ UWUTUBIAITUNIU (Autocorrelation)@sfflﬂeﬁ Cochrance-Orcutt Iterative
Method 30 Autoregressive Taela AR (Autoregressive) 1721 Durbin-Watson stat (D.W) ialnd 2

a31 AsunIuladIE A

Dependent Variable: LNNLIP
Method: Least Squares

Date: 01/25/10 Time: 13:09

Sample(adjusted): 2532 2550

Included observations: 19 after adjusting endpoints

Convergence achieved after 11 iterations @.\O%
OQO
Variable Coefficient  Std. Error t-StatistiﬁﬁoQo Prob.
C 0.416937 0.663652 0.6 5 0.5407 3
&
LNIN 1.164164 0.103965 @?19763 0.0QO »
LNA 0.075876 0. 03154%(\\ 2.405545 6@‘3\18
LNIR -0.051891 0.@29 -2. 846555$\K00 0137
)
LNVLI 0.061554 @% 057949 1 06%}4 0.3075
AR(1) 0. 441&@@ 0.188372 (23?44017 0.0356
R-squared @851 1  Mean d@ndent var 14.83215
Adjusted R-squared @ 0 997938  S. ]N%pendent var 0.574693
S.E. of regression 0.026095 (F‘-statlstlc 1743.433
Durbin-Watson stat 2.209@4@ Prob(F-statistic) 0.000000

Inverted AR Roots 44

1.3) NAgdU Breusch-Godfrey Serial Correlation LM Test Lﬁaﬁuéi’u’h"lajsﬁﬂﬁmm

9 aad

[ v Y 1 [ @
AUFTUNWUTVUDINITUNIU (Autocorrelation) WU F-statistic llnﬁuﬂﬁmqmﬁﬁﬂﬁ%izﬂﬂ 95%

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.325235  Probability  0.579000

Obs*R-squared 0.501366  Probability  0.478900
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2.1) wasn binnsanswnwdelsziudesuieduilnou (VLI) iiesainlulydade

A

A 1 o v Aa o A = A 1 @ a

‘I/]MWEW]’E]ﬂﬁ‘]/lT]J‘i$ﬂ‘L!°]5’J§5]Llﬂﬂﬁgﬁhﬂ‘iWEﬂu‘ﬂizmﬁqﬂﬂ L’W’e')ﬁﬂ‘]eﬂﬂ’J1%8@WQHLQW1$G}’JLHJ5E]’LT§$ u
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wam’ami1/111J5zﬂu615:1mmuﬁzﬁnmw&ﬂuﬂizmﬁ”lm m@ﬂmmﬁwamwuﬁmmmiumu

. : . 19 ' ' v o @
(Autocorrelation) lﬁ’ﬂ\i%’lﬂ Durbin-Watson stat (D.W.) ﬁﬂ']uf]ﬂﬂ')'l 2 HAANI ANUTUNUTUDIAD

suUNIURYlUNANIILIN
Dependent Variable: LNNLIP ;{.}f}
A
Method: Least Squares °Q°°(\\
“
Date: 01/29/10 Time: 10:52 X
& S
Sample: 2531 2550 oé ) &
AN R\4
L O
Included observations: 20 z o&\Qb \}Q
. . \° A
Variable Coefficient St%%or t-StatIStIO\\&o Prob.
2
N .
C -0.8617430@%.353999 -2{\3&3 8 0.0270
LNIN 1.30{7&@2\ 0.058111 | Q 49952 0.0000
O
LNA J 8@@5419 0.0379§6% 2.515960 0.0229
\
LNIR o@f'\Q?O.O43582 O,\ 99  -2.407939 0.0285
4
R-squared 0.997030\$®lean dependent var 14.75616
Adjusted R-squared 0.99@ S.D. dependent var 0.654528
S.E. of regression 0.038873  F-statistic 1790.177
Durbin-Watson stat 0.857471  Prob(F-statistic) 0.000000
2.2) uﬁlﬂm’mﬁwﬁuﬁ’ufﬂlmﬁaﬁumu (Autocorrelation) #1875 Cochrance-Orcutt

Iterative Method #3© Autoregressive Tagld AR (Autoregressive) IFUAUNUI Durbin-Watson stat

(O.W) imingd 2 agin dsunuiidasziu



Dependent Variable: LNNLIP

Method: Least Squares

Date: 01/29/10 Time: 10:53

Sample(adjusted): 2532 2550

Included observations: 19 after adjusting endpoints

Convergence achieved after 10 iterations

Variable Coefficient ~ Std. Error  t-Statistic Prob.
C 0.141708 0.622851 0.227515 0.8233
LNIN 1.246078 0.067290 18.51815
;\?
LNA 0.072311  0.031811 2273156 4‘3‘0393
LNIR -0.059938 0.016532  -3. 62559’62,"QQ 0.0028
AR(1) 0.480966 0.174857 2. 5@%029 0.0156 o
N
&
R-squared 0.998387 Mean deperggB% var 14. 83.?.&@‘
Adjusted R-squared ~ 0.997926  S.D. dr;ﬁ&%em var q@%m
: . S
S.E. of regression 0.026172 F;g?ﬁlstlc $ 166.225
~
Durbin-Watson stat 2.092811,%Prob(F-statistic) \\{b\ 0.000000
Inverted AR Root 4 “}:‘ (\(bv
nverte oots oq\%@k CJ\\
D &

2.3) m@‘u Breusch- Godf@DSerlal Correlation LM Test LW’E]fJuEJuﬂﬂmﬂﬂﬂilJﬁW
ﬁﬁﬁﬁ\lwu‘ﬁﬂ]ﬂﬂﬁ’liﬂﬂ’lu (Autocorg@%on) ‘W‘U’J”I F-statistic 13J3Juﬂﬁ1ﬂﬂﬂmﬁﬁﬂ@]1’l§ ﬂ‘]J 95%
<
O

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.107314  Probability 0.748439

Obs*R-squared 0.155559  Probability 0.693279
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