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Kritsakorn Wangratanapornsuk. (2012). An impact of the Concentration of the
International Shipping Liner Industry on the Business Merger. Master thesis,
M.Econ. (Managerial Economics). Bangkok: Graduate School, Srinakharinwirot

University. Project Advisor: Assoc.Prof.Dr.Aotip Ratniyom.

The objectives of this research are to study the characteristic of the merger in
International Shipping Liner Industry as well as to study the impact of the concentration of
the industry on the merger between Maersk Bangkok Branch Co., Ltd. and P&O Nedlloyd
B.V. Thailand Branch Ltd. This research collects the data from the revenue of the
international shipping liners who operated business in Thailand during 2004 — 2008. The
method of concentration analysis consists of Concentration Ratio (CR), and Herfindahl-
Hirschman Index (HHI).

The results of this research show that the characteristic of the merger and the
imperfect competition. The market structure of the international shipping liner business in
Thailand is Oligopoly. After the merger has been done, the revenue of Maersk Bangkok
Branch Co., Ltd. has increased in the ratio compared with the total revenue of the
international shipping liner business in Thailand. The concentration has the increasing trend
every year which belongs to the 4 biggest companies that are Maersk Bangkok Branch Co.,
Ltd., RCL Public Company Limited, and K-Line (Thailand) Ltd., and Mitsui O.S.K. Lines
(Thailand) Co., Ltd. Furthermore, the results also express that the existing international
shipping liners have covered the majority of the market share for a certain period and have a
well-established infrastructure in covering most of the areas worldwide. So, a new shipping
liner will face a barrier to enter the market. In consideration of the transportation cost of
Thailand, Thai Government should improve the overall transportation system in Thailand to
be more efficiency in order to lower the cost of Thai entrepreneurs by continuing the policy
to improve Thailand overall transportation system in the National Economic and Social
Development Plan and must be strictly followed to turn Thailand to become the Southeast

Asia Hub in transportation of cargoes.
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F1974 5 e liresLFEnAuEeIudsduAssdntszma dssinnizaussyndudigrowmnumes nantiuianislulsemnalne sendns w.m.2547-2551

S |
UTBNLID

3818 W.A.2547

el 9./.2548

3e/l8 W.A.2549

sel W.A.2550

3810 W.A.2551

wadn 812NN
=~ 2 @ o aa
A weus To Winaeus 0.3, anandszmalne
151 1efiuea lnasfnd leaddea (Uszwndlng) ain
13 v Tt (ngamw) Anrim
15 AegunN Ut andn
LTEN ABIUIN INFARY A7

a S J e o e
139 1onesnsu TUTh e (Inawaus) andn
1519 FuaudUts (Wezwmdlne) anfim

a o 'y s a o o
13 gulamafawiuniu (Uszwelng) anin
151 aunp-aaus (Ussmelne) andn

o

151 1a Tas] (Uszmelng) andn

o

131 Amge To.104.00. lasla (Uszmalne) a1iin

151 wAwefiadiew 3UTl (Uszmalne) a1dm

1519 184 278 1A Tasd (Uszmalng) andn

12,547,829,458.00

7,936,824,170.52

439,607,218.00

14,250,651.97

49,651,035.26

278,684,221.91

375,682,170.00

73,849,761.00

86,159,813.00

57,026,598.00

1,222,278,319.33

962,319,966.00

57,600,110.00

346,222,077.53

13,539,017,606.00

8,613,5697,163.73

456,055,119.00

31,693,090.03

49,904,765.40

293,885,329.69

367,754,212.00

64,024,559.00

89,517,843.00

60,216,090.00

1,405,485,577.41

947,440,959.00

61,331,718.00

82,194,216.58

17,321,182,101.00

872,139,152.00

532,410,596.00

24,281,242.32

44,604,098.39

343,261,190.98

343,697,080.00

93,719,151.49

79,936,322.00

57,034,847.00

1,387,138,617.55

1,005,642,206.00

93,027,938.00

360,105,622.31

16,600,995,131.00

612,785,085.00

49,037,5674.22

51,628,0562.89

493,929,484.93

342,558,079.00

134,619,540.00

85,700,110.00

60,676,876.00

1,663,333,034.72

1,111,5613,966.00

108,340,853.00

360,207,782.73

21,681,293,670.30

698,622,357.00

79,504,116.47

50,672,986.48

486,946,250.02

325,137,809.37

119,701,192.08

72,190,406.00

54,600,873.00

1,724,460,619.10

1,234,2562,581.00

90,828,539.00

385,840,304.11

ge



M99 5 (5iR)

a e A
UTENLTR

38l W.A.2547

38lef W.A.2548

38!l W.A.2549

3el% W.A.2550

3elé W.A.2551

159 Taladuaa (Inauaus) adn

1519 915 @ woa ANiA (HuNTL)

100,106,554.00

4,597,015,463.00

109,406,207.00

5,937,435,795.00

113,258,853.00

4,378,079,734.00

123,001,728.00

2,302,397,498.00

144,935,882.00

2,164,944,578.00

v a e A
selfTnaetiEnie

29,145,107,487.52

32,108,960,250.84

27,049,518,752.04

24,000,624,795.49

29,213,932,163.93

9¢



M1314 6 8M3INN9NIEANFR (Concentration Ratio) YRILFENAUEIULIRUANTZ NN TN A

37

W.A.2547
U3EnAuEarudeduAseudnelssna 9elé w.A.2547

iadn 12N ganne 12,547,829,458.00
W uaud Ta Weaeus 1.9, a1andszindlng 7,936,824,170.52
13199 815 T waa AN (NUL) 4,597,015,463.00
131 1A lasl (Uszmnalng) a1 1,222,278,319.33
sausel 16 4 1359 (1) 26,303,947,410.85
15w Jege Ta a4 1a. lala (Uszmalng) a7rin 962,319,966.00
1319 Laiuea laagsnd waddea (Uszwmdlng) a1in 439,607,218.00
36 1iefiau Tt eiend (lnauaws) annm 375,682,170.00
1519 18U 218 1A 1asd (Uszimnelng) adn 346,222,077.53
L3 ARILNIN WIAAY S1Tn 278,684,221.91
13 laladuaa (Inauaud) anrn 100,106,554.00
131 gulamefawingu (sewmalne) anin 86,159,813.00
U3 duaud (Uszinalne) anfin 73,849,761.00
L3 whmefiadlau Fitl Wazwalng) andn 57,600,110.00
U3 aunwe-aaas (Uszmelne) anin 57,026,598.00
13 peguny F1lth 4dn 49,651,035.26
138 Tk Bt (N9NN) A7im 14,250,551.97
sumelFLEEmiman (2) 2,841,160,076.67
mmmi@w’mmﬁmiﬁ@ (3) = (1)+(2) 29,145,107,487.52

CR, = (1)/(3) (Muner: Fatiay) 90




M1314 7 8M3IN19NIENER (Concentration Ratio) YRILFENAUEIULIRUANTZ NN TN A

38

W.A.2548
U3EnAuEarudeduAseudnelssna 916 w.A.2548

iadn 12N ganne 13,539,017,606.00
W uaud Ta Weaeus 1.9, a1andszindlng 8,613,597,163.73
13199 815 T waa AN (NUL) 5,937,435,795.00
151 1A 1l (Uszmelneg) andn 1,405,485,577.41
sausel 16 4 1359 (1) 29,495,536,142.14
15w Jege Ta a4 1a. lala (Uszmalng) a7rin 947,440,959.00
1319 Laiuea laagsnd waddea (Uszwmdlng) a1in 456,055,119.00
36 1iefiau Tt eiend (lnauaws) annm 367,754,212.00
L3 MBI N3ARY SR 293,885,329.69
1519 Taleduea (Insuaus) anin 109,406,207.00
15 sulamafauinisu (Uszmalne) ain 89,517,843.00
1319 181 908 1A bl (Usznelng) anim 82,194,216.58
U3 duaud (Uszinalne) anfin 64,024,559.00
L3 whmefiadlau Fitl Wazwalng) andn 61,331,718.00
U3 aunwe-aaas (Uszmelne) anin 60,216,090.00
13 peguny F1lth 4dn 49,904,765.40
138 Tk Bt (N9NN) A7im 31,693,090.03
mnmgldEEniuae (2) 2,613,424,108.70
mmmi@w’mmﬁmiﬁ@ (3) = (1)+(2) 32,108,960,250.84

CR, = (1)/(3) (Muner: Fatiay) 92




M1314 8 8M3INN9NIEANFR (Concentration Ratio) YRILFENAUEIULIRUANTZ NN TN A

W.A.2549

39

a o a = a % 1
LTENLAUETDUUANAUANTENINLTLIN A

a8l le W.A.2549

wadn A11NgINNe
13199 815 T waa AN (NUL)
151 1A latl (Uszmnalng) a1
131 Ange Ta 104 10 lavda (Usenalng) ain

v a o

squel @ 4 159 (1)

= o =3 oA a
N waus 1o Winaass 1.9. 41111z lng

a o = a a aa o o
151 leiuea laadfnd wadTea (Uszndlng) a1
1319 183 28 1A 1ad (Wsznelng) anfim

a o o A a Qal -dl e, © [
151 1anesnsu 3Uth wieud (Inauausd) A
LTEN ABSUINN WTARY A7
131 Taleduaa (Inauaus) anfin
1519 Fuaudlth Wezwalng) anda

v

1319 wAmefiadleu 31T (Weswmalng) andn

a o I's I3 = o o
131 gulamefauiniiu (Weewdlne) ain
151 guna-aees (Uszmelng) a1min
U5 Aagu 3UTle anfin
13 iy 3Tl (ngawmn) Anim
squel AU NvAe (2)

mmmi@w’mmﬁq@iﬁ@ (3) = (1)+(2)

17,321,182,101.00
4,378,079,734.00
1,387,138,617.55
1,005,642,206.00
24,092,042,658.55
872,139,152.00
532,410,596.00
360,105,622.31
343,697,080.00
343,261,190.98
113,258,853.00
93,719,151.49
93,027,938.00
79,936,322.00
57,034,847.00
44,604,098.39
24,281,242.32
2,957,476,093.49
27,049,518,752.04

CR, = (1)/(3) (Muner: Fatiay)

89




M1314 9 8M3INNTNIEANFR (Concentration Ratio) YRILFENAUEIULIRUANTZ NN TN A

W.A.2550

40

a o a = a % 1
LTENLAUETDUUANAUANTENINLTLIN A

a8l l8 W.A.2550

iadn 12N ganne
13199 815 T waa AN (NUL)
151 1A latl (Uszmnalng) a1
131 Ange Ta 104 10 lavda (Usenalng) ain
v a o
squel @ 4 159 (1)
131 Llafiea laaamad laandiaa (Uszmalne) aadn
LFEN ABSRINN WIARY AN
1319 183 28 1A 1ad (Wsznelng) anfim
a o o A a Qal -dl e, © [
151 1wnasn7u 3UTN weud (Inauaus) /s
1519 Fuaudlth (Weswmalng) anda
131 Taleduaa (Inauaus) anfin
159 wAmefiadleu 31t (Uszwmalng) andn
a o o o = o o
15 sulamefainnsu (Uszmalng) ain
13190 aunp-a0ss (Ussnalng) andn
130 AaguN 31Ul aniin
15t lavdn Tt (ngamw) Qarin

P

= & [~1 a a
W waud o Wnaess 1.9, a1a1Uszndlne
squel AU NvAe (2)

mmmi@w’mmﬁq@iﬁ@ (3) = (1)+(2)

16,600,995,131.00
2,302,397,498.00
1,563,333,034.72
1,111,5613,966.00
21,578,239,629.72
612,785,085.00
493,929,484.93
360,207,782.73
342,558,079.00
134,619,540.00
123,001,728.00
108,340,853.00
85,700,110.00
60,676,876.00
51,528,052.89
49,037,574.22
2,422,385,165.77
24,000,624,795.49

CR, = (1)/(3) (Muner: Fatiay)

90




m1314 10 8MIIN13NTLANAI (Concentration Ratio) YBILBENLAUSAIULIRUANTZNIN9L N A

W.A.2551
UIEMAUETRdeA ATz MLz InA 986 W.A.2551

iadn 12N ganne 21,581,293,670.30
13199 815 T waa AN (NUL) 2,164,944,578.00
151 1A latl (Uszmnalng) a1 1,724,460,619.10
131 Ange Ta 104 10 lavda (Usenalng) ain 1,234,252,581.00
sauseld 4 U3En (1) 26,704,951,448.40
151 liuea laadfed 1adtiea (Uszmelne) a1dn 698,622,357.00
L3 ABIUIAN NAAY 47A 486,946,250.02
151 1&u 218l 1A Tasd (Usznelng) adn 385,840,304.11
L3 Woinasiu Futh weuend (Inauaus) anin 325,137,809.37
1519 Taleduea (Insuaus) anin 144,935,882.00
e SAuTil (Wszimalng) andm 119,701,192.08
L3 whmefiadlau Fitl (Wszwmalng) andin 90,828,539.00
136 lerndn Tl (Ng9mN) A1TA 79,504,116.47
131 gulamefauiniiu (Weewdlne) ain 72,190,406.00
U3 anunA-aeed (Uszmalng) a1nin 54,600,873.00
L3 e T4t SR 50,672,986.48

P

W uaus 1o waaeus 1.9, a131lszmnelng .
squel AU NvAe (2) 2,508,980,715.53

mmmi@w’mmﬁq@iﬁ@ (3) = (1)+(2) 29,213,932,163.93

CR, = (1)/(3) (Muner: Fatiay) 91




A1314 11 8RIIN19NTLANAI (Concentration Ratio) YBILBENLAUSAIULIRUANTZNIN9L N A
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AAUNITALITIN PAINITAILTIN

£MTIN1TNTLANAT W.A. 2547 W.A. 2548 W.A. 2550 W.A. 2551

CR, (ning: Fasiay) 90 92 90 91




M99 12 msﬁmfmmimzqﬂﬁﬂmﬂﬁmﬁm@fﬂumﬁ@ (Herfindahl-Hirschman Index) 189131¥MLAWEIUd9RUANTz 1991 ARaLNNTALTIN

AanNIg (W.A. 2547 — 2548)

13T rudaduA TEnINeLsznA W.A. 2547 W.A. 2548
S (S/T)° S (S/T)°
wadn A11NgINNe 12,547,829,458.00 0.1854  13,539,017,606.00 0.1778
W uaud o Winaeas 0.9, arandszmalne 7,936,824,170.52 0.0742  8,613,597,163.73 0.0720
131 1efuea Taagind lwaddied (Uszmelng) anfn 439,607,218.00 0.0002 456,055,119.00 0.0002
v T St G 14,250,551.97 0.0000 31,693,090.03 0.0000
131 meawy 31t 41in 49,651,035.26 0.0000 49,904,765.40 0.0000
L3 ABIUAN sART S17n 278,684,221.91 0.0001 293,885,329.69 0.0001
131 winedniu Futh eiend (Inauaud) anin 375,682,170.00 0.0002 367,754,212.00 0.0001
3 Fuaudiile (Uszinelne) anrin 73,849,761.00 0.0000 64,024,559.00 0.0000
15En gulamestnuinisu (desmelng) a1 86,159,813.00 0.0000 89,517,843.00 0.0000
13 anuna-aead (Uszindlne) ain 57,026,598.00 0.0000 60,216,090.00 0.0000
131 1A 1adl (Uszwmalne) andn 1,222,278,319.33 0.0018  1,405,485,577.41 0.0019
15En Hnge To.ea e lavda (Uszmelne) a1 962,319,966.00 0.0011 947,440,959.00 0.0009

(927



A1919 12 (5i|)

1319 Fauda@uAn sz nnal svime N.A. 2547 N.A. 2548
S (/1) S (/1

U3 wimefisilon Uil (Uszmnelng) anin 57,600,110.00 0.0000 61,331,718.00 0.0000
U3 161 978 1A Tl (Uszmnelng) aniin 346,222,077.53 0.0001 82,194,216.58 0.0000
13 laladuea (Inauaus) a1 100,106,554.00 0.0000 109,406,207.00 0.0000
U3 915 3 uea a1ia (Wvn1) 4,597,015,463.00 0.0249  5,937,435,795.00 0.0342
satiaasiunnia (Herfindahl-Hirschman Index)

0.2879 0.2872

299gINALABEIUAAUA Tz MINLlTTINA
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m1919 13 msﬁmfmmimzqﬂﬁfﬁmﬂﬁmﬁm@fﬂumﬁ@ (Herfindahl-Hirschman Index) 189131¥MLAWEIUg9RUANTZ 191 ANAINITAILIIIN

Aan1g (W.A. 2550 — 2551)

13T rudaduA TEnINeLsznA W.A. 2550 N.A. 2551
S (S/T)° S (S/T)°
Wadn A1INFUNNY 16,600,995,131.00 0.4784  21,581,293,670.30 0.5457
W ueud la Wieaees 0.9. anandszmdlne : 0.0000 - 0.0000
131 1efuea Taagind lwaddied (Uszmelng) anfn 612,785,085.00 0.0007 698,622,357.00 0.0006
v T St G 49,037,574.22 0.0000 79,504,116.47 0.0000
131 meawy 31t 41in 51,528,052.89 0.0000 50,672,986.48 0.0000
L3 ABIUAN sART S17n 493,929,484.93 0.0004 486,946,250.02 0.0003
131 winedniu Futh eiend (Inauaud) anin 342,558,079.00 0.0002 325,137,809.37 0.0001
3 Fuaudiile (Uszinelne) anrin 134,619,540.00 0.0000 119,701,192.08 0.0000
15En gulamestnuinisu (desmelng) a1 85,700,110.00 0.0000 72,190,406.00 0.0000
13 anuna-aead (Uszindlne) ain 60,676,876.00 0.0000 54,600,873.00 0.0000
131 1A 1adl (Uszwmalne) andn 1,663,333,034.72 0.0042  1,724,460,619.10 0.0035
15En Hnge To.ea e lavda (Uszmelne) a1 1,111,513,966.00 0.0021  1,234,252,581.00 0.0018

1%



A1919 13 (5i|)

1319 Fauda@uAn sz nnal svime N.A. 2550 N.A. 2551
S (/1) S (/1

U3 wimefisilon Uil (Uszmnelng) anin 108,340,853.00 0.0000 90,828,539.00 0.0000
U3 161 978 1A Tl (Uszmnelng) aniin 360,207,782.73 0.0002 385,840,304.11 0.0002
13 laladuea (Inauaus) a1 123,001,728.00 0.0000 144,935,882.00 0.0000
U3 915 3 uea a1ia (Wvn1) 2,302,397,498.00 0.0092  2,164,944,578.00 0.0055
satiaasiunnia (Herfindahl-Hirschman Index)

0.4956 0.5577

299gINALABEIUAAUA Tz MINLlTTINA

1%
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o aa
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NIUNNY AINA LTHN W LLDUA T8 Winaesd 1.3, anrndsemdlng U35 eiuea laagind 1049
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