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Rujiporn Prathanadi. (2001), Investment Decision Factors of French Investors in Thailand Master

Project , MBA. (Management). Bangkok : Graduate School , Srinakharinwirot University .

Advisor Committee : Assist.Prof. Supada Sirikudta, Dr.Waniop Lumpai and Dr.Apiruth
Tangkrachang

The purpose of this research is to study factors (Business General, Political & Legal,
Economic, Business Facilitating and Social & Cultural) and their relations affecting investment
decision of French investors towards company size of investment. Samples are 75 French firms
operaling their businesses in Thailand. The research instrument is the questionnaire entitied “Survey
on decision factors leading to French Investment in Thailand”. Statistics used in the research are

frequency, percentage, mean, standard deviation, chi-square and Cramer's V.

The results of the study are as follows :

1. French firms in small, medium and large size of investment pay attention to Paolitical &
legal, Economic, Business facilitating and Social & cultural factors in the middie level,

2. Business General Faclor concerning business category is significantly correlated with
investment decision towards company size of investment at the statistical level of 0 05.

' 3. Business Facilitating Factor concerning investment promaotion (tax incentives) granted by
the Thai government are significantly correlated with investment decision towards company size of
investment at the statistical level of 0.05.

4. Business “General Factor concering types of business, Political & Legal Factor,
Economic Factor, Business Facilitating Factor concerning infrastructures and other factors and Social

& Cultural Factor are not significantly correlated with investment decision towards company size of

Investment at the statistical level of 0.05.
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FRENCH-THAI INDUSTRIAL COOCPERATION

 Libesté « Egalité + Proternith

REFUBLIQUE PRANCAISE ,CFME}\T:”M = BQE PROGRAMME

BOI

Bangkak, 23 July, 2001

Ref : Survey of French Investors decision to invest in Thailand

Dear Sir or Madam, "*

The French-Thai Industrial Cooperation Program is conducting the survey
of French Investors Decision to Invest in Thailand. The survey will assess attitudes of
French investors on the topic of their decision factors to invest in Thailand. Results of

this survey is confidential and will be evaluated by the French-Thai Industrial
Cooperation Program.

Please complete the questionnaire-as much as possible and return it by
rax or by email to the Program as soon as possible. For more information, please
contact Khun Rujiporn Prathanadi at tel. (02)537-8187 or (02)537-8111 ext. 1129 or

by email at boifr@ksc5.th.com or rujipornp@yahoo.com

Thank you very much for your cooperation.

Sincerely yours,
3&%@ . Podhnds

Rujiporn PRATHANADI
Industrial Cooperation Program

Office of the Board of Investment (BOI! Building), 5th Fleor,
055 Vipavadee Rangsit:Road, Chatuchak, Bangkok 10800 - Thailand
Tel: (662) 537 81 87/ (direct line), (662) 537 81 11 ext. 1129 (B.O.1)
Fax :(662) 537 8187 Email : boifr@ksc5.th.com
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SURVEY ON DECISION FACTORS LEADING TO FRENCH INVESTMENT IN THAILAND

PLEASE MARK A "X" IN ( ) AND FILL IN THE BLANK IN SPACES PROVIDED.

S L Al ege—— . RN, Lo m = o W ERL S, e —r i

COMPANY NAME ;

1. EJSINESS CATEGORY PLEASE SPECIEY
1.1) AGRICULTURE & AGRICULTURAL PRODUCTS ()
1.2) MINERALS & METALS | ()
1.3) LIGHT INDUSTRY () -
1.4) METAL PRODUCTS, MACHINERIES & TRANSPORT EQUIPMENTS ()
1.5) ELECTRONICS & ELECTRICAL PRODUCTS () -
1.6) CHEMICALS & PLASTICS ()
1.7) SERVICES & INFRASTRUCTURES - () -

1.8) OTHERS ~ ()

2.2 ZE OF INVESTMENT

2.1) FIXED ASSETS LESS THAN 20 MILLION BAHT ()
2.2) FIXED ASSETS BETWEEN 20 AND 100 MILLION BAHT ( )
2.3) FIXED ASSETS MORE THAN 100 MILLION BAHT ()

3. T'PES OF BUSINESS

3.1} PARTNERSHIP ()
3.2) PRIVATE COMPANY LIMITED ()
3.3) PUBLIC COMPANY LIMITED ()
3.4) BRANCH ()
3.5) REPRESENTATIVE OFFICE ()
3.6) CAPITAL 100% FRENCH a
3.7) JOINT VENTURE : R

PLEASE FAX BACK THIS QUESTIONNAIRE TO THE FOLLOWING NUMBER : (02)537-8187/88



PART 2 PLEASE INDICATE THE. IMPORTANCE OFTHE FDLLOWING FACTDRS AFFECTING
YOUR DECISION TO INVEST IN THAILAND

T_—-'—'—I'—-.-_l———— —— .
DEGREE OF IMPORTANCE |

THE MOST IMPORTANT = (5) VERY IMPORTANT = (4) IMPORTANT = (3)

NOT SO IMPORTANT = (2)

THE LEAST IMPORTANT = (1)

POLITICAL & LEGAL FACTORS =T

4. ASILITY TO TRANSFER OR REMIT FOREIGN CURRENCIES ABROAD

5. FZRMISSION TO BRING IN FOREIGN TECHNICIANS AND EXECUTIVES |

T3 WORK IN THAILAND
6. C=MOCRATIC REGIME SUPPORTING INTERNATIONAL FREE TRADE I

7. CONSISTENCY OF FOREIGN INVESTMENT POLICY OF THE THAl GOVERNMENT

8. FOLITICAL STABILITY OF THE THAlI GOVERNMENT

9. TRANSPARENCY OF THE THA] ADMINISTRATION SYSTEM

10, AW RESTRICTIONS ON BUSINESS ACTIVITIES FOR FOREIGNERS

11 RUGHT TO CWN PROPERTIES ACCORDING TO THAI LAW

12. ZNVIRONMENTAL LAWS IN THAILAND ARE NOT AS STRICT AS THOSE IN FRANCE

ECONOMIC FACTORS

13. "HAI SOCIAL AND TAX ENVIRONMENT MORE FAVORABLE THAN THE FRENCH ONE

14. SIZE OF THAILAND'S DOMESTIC MARKET

15. NCREASING PURCHASING POWER AND CHANGES CF THAI CUSTOMER BEHAVIOUR

16. ~CCESS TO NEW MARKETS IN ASEAN COUNTRIES AND PERSPECTIVES OF AFTA

17. “RESENCE OF YOUR CUSTOMERS' SUBSIDIARIES IN THAILAND

18. WIARKET PENETRATION WHERE YOUR COMPETITORS ARE ALREADY LOCATED

18. 710 MAKE USE CF CHEAPER LABOUR COSTS

g

20. 7O ACCESS TO ADEQUATE AND CHEAP RAW MATERIALS _I

21, 70 REDUCE TRANSPORTATION COSTS (CUSTOMERS it THAILAND AND IN ASIA)

22. 10 OVERCOME TAX BARRIERS AND/OR RESTRICTIONS ON IMPORTATION OF GOODS

PLEASE FAX BACK THIS QUESTIONNAIRE TO THE FOLLOWING NUMBER : (02)537-8187/88
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SINESS FACILITATING FACTORS 5

23. EXEMPTION OF CORPORATE INCOME TAX.

24, EXEMPTION OR REDUCTION OF IMPORT DUTIES ON MACHINERIES

25, =XEMPTION OR REDUCTION OF IMPORTED DUTIES ON RAW MATERIALS

26. ZXISTENCE OF TRANSPORT INFRASTRUTURES WITH INTERNATIONAL STANDARDS
27. =XISTENCE OF GOQOD INDUSTRIAL ESTATES

28. =XISTENCE OF VARIOUS TELECOMMUNICATION SYSTEMS

31.

SO

29 ADEQUATE INDUSTRIAL SUB-CONTRACTORS FOR YOUR COMPANY
- i S W B
30. =FFICIENCY OF THAI LABOUR AND ABILITY TO IMPROVE WORKING SKILLS [
VIPACT OF THE FLUCTUATION CF FOREIGN EXCHANGE RATE ‘
_____.____L_ |
CIAL AND CULTURAL FACTORS 5 | 4 2 | 1

32. ~-REEDOM OF INFORMATION AND EXPRESSION

33. =R AND WATER POLLUTION CONDITIONS IN THAILAND

34 “UMBER OF INTERNATIONAL AND FRENCH SCHOOLS

35. c00D HEALTH CARE SYSTEMS (HOSPITALS, CLINICS, DENTISTS. . )
36. SECURITY AND CRIME RATE IN THAILAND

37. CULTURAL LIFE (CINEMA, THEATRE, MUSIC, EXHIBITIONS...)

38. -TTITUDE OF THA| PEOPLE TOWARDS FOREIGN INVESTMENT

39. JIFFERENCES BETWEEN THAI AND FRENCH CULTURE AND LANGUAGE

40,

41. .=VEL OF EDUCATION AND QUALIFICATION OF THAI PEOPLE

J(FLUENCE OF BUDDHISM ON THE THAI WAY OF LIFE

PL=-5E SPECIFY YOUR MAIN REASONS TQO INVEST IN THAILAND.

1)
2)
3)

PLEASE SPECIFY YOUR MAIN OBSTACLES AND PROBLEMS IN DOING BUSINESS IN THAILAND.

1.

2).

3).

THANK YOU FOR TAKING THE TIME TO COMPLETE THIS QUESTIONNAIRE

PLEASE FAX BACK THIS QUESTIONNAIRE TO THE FOLLOWING NUMBER : (02)537-8187/88
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REPUBLIQUE PRANCAISR CFMEA(’:_H N\ - BOI PROGRAMME

Bangkok, 23 Juillet, 2001

Ref : Enquéte sur les raisons de l'investissement francgais en Thailande

Madame ,Monsieur,

Le programme de Coopération Industrielle Franco-Thai a le plaisir de vous
adresser ce questionnaire sur les raisons de I'investissement francais en Thailande.

Cette enquéte a pour objectif de sonder les opinions et perceptions des
investisseurs frangais sur un certain nombre de facteurs décisifs dans leur démarche

dimplantation en Thailande. Les résultats de cette étude resteront strictement
confidentiels.

Je vous serais reconnaissante de renseigner le questionnaire ci-joint et de
me le retourner au numéro de fax suivant : (02)537-8187/ 88 le plus rapidement
possible. Pour obtenir de plus amples informations, n'hésitez pas me contacter.

En vous remerciant vivement de votre coopération, je vous prie d'agréer,
Madame, Monsieur, 'expression de mes salutations les meilleures.

- ;a@%",m Y

Rujiporn PRATHANADI
FProgramme de coopération industrielle

Office of the Board of Investment (BOI Building), 5th Floor,
999 Vipavadee Rangsit Road, Chatuchak, Bangkok 10900 - Thailand
Tel : (662) 537 81 87 (direct line), (662) 537 81 11 ext. 1129 (B.O.I)

Fax : (662) 537 8187 Email : boifr@kscS.th.com, rujipornp@yahoo.com




ENQUETE SUR LES RAISONS DE L'INVESTISSEMENT FRANCAIS EN THAILANDE

PRIERE DE COCHER VOS REPONSES AVEC UN "X"

NOM DE VOTRE SOCIETE

1. E=CTEUR DACTIVITE MERC! DE PRECISER
1.1) AGRO- ALIMENTAIRE

) MINERAIS ET METAUX

3) INDUSTRIES LEGERES

) METALLURGIE, BIENS D'EQUIPEMENTS ET TRANSPORT {

—y, geelemg  pe——

SERVICES & INFRASTRUCTURES
AUTRES

i,

ill
il

1.2
1.3
1.4
1.5) ELECTRONIQUE & ELECTRIQUE
1.6) PETROCHIMIE & PLASTURGIE
1.7)

1.8)

o e T

2. 7~ILLE DE L'INVESTISSEMENT

2.1} IMMOBILISATIONS INFERIEURES A 20 MILLIONS DE BAHTS ()
2.2) IMMOBILISATIONS ENTRE 20 ET 100 MILLIONS DE BAHTS ()
2 3) IMMOBILISATIONS SUPERIEURES A 100 MILLIONS DE BAHTS ()

3. 8TATUT JURIDIQUE
3.1) SOCIETE DE PERSONNES
3.2) SARL (PRIVATE COMPANY LIMITED)
3.3) S.A. (PUBLIC COMPANY LIMITED)

3.5) BUREAU DE REPRESENTATION
3.6) CAPITAL 100% FRANCAIS

(
(
(
3.4) SUCCURSALE (
(
(
3.7) JOINT VENTURE (

MERCI DE FAXER CE QUESTIONNAIRE AU NUMERO SUIVANT : {02) 537-8187/88



DEGRE DIMPORTANCE : MERCI D'EVALUER CES FACTEURS EN FONCTION DE LEUR IMPORTANCE

LE PLUS IMPORTANT = (5) TRES IMPORTANT = (4) IMPORTANT = (3)

| RELATIVEMENT IMPORTANT = (2) LE MOINS IMPORTANT = (1)

10.

FACTEURS POLITIQUES ET JURIDIQUES 5 | 4

4. C30IT DE TRANSFERT ET DE RAPATRIEMENT DES FONDS A L'ETRANGER T

5. £ JTORISATION D'EMBAUCHER DES TECHNICIENS ET CADRES ETRANGERS -

5. ZZGIME POLITIQUE DEMOCRATIQUE ET ECONOMIE LIBERALE

7. COHERENCE DE LA POLITIQUE D'AIDES A LINVESTISSEMENT DU GOUVERNEMENT THA

8. "ABILITE POLITIQUE DU GOUVERNEMENT THAI

9. F*CILITE ET TRANSPARENCE DES DEMARCHES ADMINISTRATIVES

11,

- HWORMES SANITAIRES ET ENVIRONNEMENTALES INFERIEURES
- JX NORMES FRANCAISES

12

FACTEURS ECONGMIQUES

==STRICTIONS DE LA LOI SUR LES INVESTISSEMENTS ETRANGERS
SROIT DE PROPRIETE DU TERRAIN ET DE L'IMMOBILIER ACCORDE PAR LE BO|

13
14

15,

16.

18.
18.
20.

21.
22,

“ 17,

=NVIRONNEMENT SOCIAL ET FISCAL PLUS FAYORABLE QU'EN FRANCE
“AILLE DU MARCHE INTERIEUR THAILANDAIS

~UGMENTATION DU POQUVOIR D'ACHAT ET CHANGEMENT DU COMPORTENENT

-=S CONSOMMATEURS THAIS
~ORTE D'ENTREE VERS LES AUTRES PAYS DE L'ASEAN ET PERSFECTIVES DE L'AFTA

"ENETRATION DU MARCHE THAI OU SONT DEJA IMPLANTES VOS CONCURRENTS
SAPPORT COUT/ QUALITE DE LA MAIN D'OEUVRE

MERCI DE FAXER CE QUESTIONNAIRE AU NUMERO SUIVANT : (02) 537-8187/88

MPLANTATION DE FILUIALES DE VOS CLIENTS EN THAILANDE _"
JISPONIBILITE ET COUT DES MATIERES PREMIERES . _.

XEDUCTION DES COUTS DE TRANSPORT (GLIENTS EN THAILANDE ET EN ASIE) _
=CHAPPER AUX DROITS DE DOUANE ET QUOTAS DIMPORTATION | -—




FACTEURS LIES AUX AIDES FISCALES ET INFRASTRUCTURES

3. cXEMPTION D'IMPOT SUR LES BENEFICES

24. tXEMPTION OU REDUCTION DES DROITS DE DOUANE SUR LES MACHINES

25, ZXEMPTION OU REDUCTION DES DROITS DE DOUANE SUR LES MATIERES PREMIERES
20. ZXISTENCE DINFRASTRUTURES DE TRANSPORT AUX NORMES INTERNATIONALES

27. =XISTENCE DE PARCS INDUSTRIELS DE QUALITE

28. =TAT DES DIVERS STSTEMES DE COMMUNICATION

29. PRESENCE D'UN GRAND VIVIER DE SOUS-TRAITANTS INDUSTRIELS

30. FRCDUCTIVITE DE LA MAIN D'OEUVRE THAIE ET CAPACITE A APPRENDRE

31. IMPACT DES FLUCTUATIONS DES TAUX DE CHANGE

FACTEURS SOCIO-CULTURELS sl alaln
32. LIBERTE DE PRESSE ET D'EXPRESSION
33. NIVEAU DE POLLUTION DE L'AIR ET DE L'EAU - _

34. —XISTENCE D'ECOLES INTERNATIONALES ET DE L'ECOLE FRANCAISE

35. SON SYSTEME DE SANTE (HOPITAUX, CLINIQUES, DENTISTES . ) -

36. SECURITE ET NIVEAU DE CRIMINALITE
37. VIE CULTURELLE (CINEMA, THEATRE, MUSIQUE, EXPOSITIONS.. )
38. COMPORTEMENT DU PEUPLE THAI EN GENERAL (DOUCEUR DE VIVRE)

38. JIFFERENCES CULTURELLES ET BARRIERE LINGUISTIQUE ----

40. NFLUENCE DU BOUDDHISME SUR LES MENTALITES
41. WWEAU D'EDUCATION ET DE QUALIFICATION DES THAIS

MERCI DE PRECISER LES PRINCIPAUX OBSTACLES QUE YOUS RENCONTREZ DANS VOTRE PRATIQUE DES AFFAIRES
EN "HAILANDE

1.
2).

3).

MERCI BEAUCOUP POUR VOTRE PRECIEUSE CONTRIBUTION

MERCI DE FAXER CE QUESTIONNAIRE AU NUMERQ SUIVANT : (02) 537-8187/88
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® R/O® Cramer's V LLammﬁLﬂm:ﬁmmé’mﬁuﬁs:ﬁfmﬂﬁﬂﬁﬂﬂmagiﬁaﬁ’umirﬁ’@%uhmfﬂmrm
3
YUIANITRINH TeanuauWLsnT=ey 36% @it

Symmetric Measures

Value  Approx.Sig.

Nominal by Cramers V 363 .041
Nominal '
N of valid cases 75

a. Not assuming the null hypothesis.

b. Using the asymptotic standard error assuming the nuli hypothesis.

.

LN Ft 7 (1 B (-9 ' o = J o ' o = F Y o’ e
¢ 306 Cramers V menmLﬂmwmwauwuﬁizmwﬂwﬂmaammmaﬂflﬁ@quﬁnanumm@
ﬁulaam%mmm@mﬁamu lGANUTUN NS AT=aU 31% A9tk

Symmetric Measures

Value Approx.Sig.

Nominal by  Cramer's V 310 042
Naminal
N of valid cases F&s

a. Not assuming the null hypothesis.

b. Using the asymptotic standard error assuming the null hypothesis.
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