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Kanpidchaya Rattanachaiworaphon. (2011). The feasibility study of investment condominium
construction along BTS line from Phrom Phong to Ekkamai station. Master’s Project,
M.Econ. (Managerial Economics).Bangkok: Graduate School, Srinakharinwirot University.

Project Advisor: Assoc. Prof. Dr. Aotip Ratniyom

The objective of this research is particularly-predominantly to evaluate cost and
return, as well as to explore or examine the economic feasibility of the investment scheme
on a condominium construction along BTS line from Phrom Phong to Ekkamai station.The
economic analysis is conversion factor adjustment cost from the market value of the
shadow price and calculation the opportunity cost of investment rate return on government
bonds. The analysis and evaluation of this study is based on project and sensitivity
analysis, by examining the switching value test. It is the case study of comparing the
outcome of the investment which shall be thereby divided into two circumstances, such as
the project can completely sold by three years and the situation that the project cannot be
sold out within three years. The feasibility study of investment in condominium construction
along BTS line from Phrom Phong to Ekkamai station which the financial and economic
cost of construction are THB1,177,090,876. The projects return over three years is worth
THB1,713,725,000

The study concluded that analysis of economic feasibility of the project, in case of
100 percent of the circulation with the factors of three years project, 7.30 percent of the
loan rate, and 5.93 percent of the discount rate. It could illustrate that the economic net
present value equivalent to THB415,287,617.19, the economic benefit cost ratio is 1.39, the
economic internal rate of return is 31.97 percent, and the payback period is approximately
2 years and 5 months. Furthermore, the switching value test - income decrease as much as
28.16 percent the cost increasingly reach to 39.21 percent. In the case that the project
cannot be sold with the factors of three years project, 10.30 percent of the loan rate, and
8.03 percent of the discount rate. It could illustrate that the economic net present value is
equivalent to THB70,348,778.89, the economic benefit cost ratio is 1.08, the economic
internal rate of return is 17.01 percent, and the payback period was approximately 2 years
and 10 months. Furthermore, the switching value test - income decrease as much as 7.17

percent the cost increasingly reach to 7.72 percent.
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WULfl 1 1aApkasas 35 a3.u. (Studio) WULT 2 1aABasaz 60 3.4, (1 Bedroom) WULTl 3 1aABasaz 65 A3.u. (2 Bedroom)
Tufl nMiadusie Ava. e NAGaRas AW Fwruiag NasaRas 13 FwIuAad Nadanag AN
1-5 811399030 811390070 2191390070

6 95,000 1 3,325,000 3,325,000 8 5,700,000 45,600,000 3 6,175,000 18,525,000
7 95,000 1 3,325,000 3,325,000 8 5,700,000 45,600,000 4 6,175,000 24,700,000
8 95,000 1 3,325,000 3,325,000 8 5,700,000 45,600,000 4 6,175,000 24,700,000
9 100,000 1 3,500,000 3,500,000 8 6,000,000 48,000,000 4 6,500,000 26,000,000
10 100,000 1 3,500,000 3,500,000 8 6,000,000 48,000,000 4 6,500,000 26,000,000
11 100,000 1 3,500,000 3,500,000 8 6,000,000 48,000,000 4 6,500,000 26,000,000
12 100,000 1 3,500,000 3,500,000 8 6,000,000 48,000,000 4 6,500,000 26,000,000
13 100,000 1 3,500,000 3,500,000 8 6,000,000 48,000,000 4 6,500,000 26,000,000
14 105,000 1 3,675,000 3,675,000 8 6,300,000 50,400,000 4 6,825,000 27,300,000
15 105,000 1 3,675,000 3,675,000 8 6,300,000 50,400,000 4 6,825,000 27,300,000
16 105,000 1 3,675,000 3,675,000 8 6,300,000 50,400,000 4 6,825,000 27,300,000
17 105,000 1 3,675,000 3,675,000 8 6,300,000 50,400,000 4 6,825,000 27,300,000
18 105,000 1 3,675,000 3,675,000 8 6,300,000 50,400,000 4 6,825,000 27,300,000
19 110,000 1 3,850,000 3,850,000 8 6,600,000 52,800,000 4 7,150,000 28,600,000
20 110,000 1 3,850,000 3,850,000 8 6,600,000 52,800,000 4 7,150,000 28,600,000
21 110,000 1 3,850,000 3,850,000 8 6,600,000 52,800,000 4 7,150,000 28,600,000
22 110,000 1 3,850,000 3,850,000 8 6,600,000 52,800,000 4 7,150,000 28,600,000
23 110,000 1 3,850,000 3,850,000 8 6,600,000 52,800,000 4 7,150,000 28,600,000
24 120,000 1 4,200,000 4,200,000 8 7,200,000 57,600,000 1 7,800,000 7,800,000
25 120,000 1 4,200,000 4,200,000 8 7,200,000 57,600,000 1 7,800,000 7,800,000
26 120,000 1 4,200,000 4,200,000 8 7,200,000 57,600,000 1 7,800,000 7,800,000
27 120,000 1 4,200,000 4,200,000 8 7,200,000 57,600,000 1 7,800,000 7,800,000
7Y 22 81,900,000 176 1,123,200,000 75 508,625,000
Mumeiunmsnenlasmauyadmiu 273 1,713,725,000
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FLELDuLN 17,082,110
fNNa®INganT 470,412,115
i+ B U3zglasanms auu mar 1,574,485
ANAFINFBNITUIYURZADIAEN 2,579,405
faanuuuLazanLasne s 15,500,000
fnaanLuUALwan 500,000
anvilasans 7,090,000
A3 NaNIINUF AR DY 642,000
luaugnanaais 1,000,000
algelunmsdifinan 49,164,812
AUTA TN OEIN 7,374,722
ANNIARIAUALLTZTFUNBD 51,411,750
frrsruiioumilanfian 34,274,500
feaiandaidena 4,916,481
mipsialang 56,552,925
Qb TS f 19,250,000
5@5’]@16ﬂL58L3‘1«Hj 77,378,000
miulafidyana 241,977,718
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w2 : UM

yasme YN yadng
FINYAAT TINYAAINY yasing Yaeing dnlszang IMYAAIMN  LeuIAFas  LATHINAAT  LATHgAEas
NUMI NIAAA aaaili 1 amadi 2 aaailf 3 15uen LATHGANAAS 17 1 I 2 13
(1) 2) 3) 4) (1) X (4) (2) X (4) (3) X (4)
WuIafIN1389U (Investment Cost)
ffiauuazinamniau
ﬁh‘ﬁlau 192,000,000 192,000,000 - 0.84 161,280,000 161,280,000 -
ANUILRIN 1,920,000 1,920,000 - 0.84 1,612,800 1,612,800 -
AUTUninGn 1,000,000 1,000,000 - 0.84 840,000 840,000 -
HLERITIIRNINAY 90,000 90,000 - 0.84 75,600 75,600 -
%?anauﬁdriaa{’mﬁu 299,600 299,600 - 0.84 251,664 251,664 -
fnaging
AnaLTuLe 17,082,110 17,082,110 - 0.88 15,032,257 15,032,257 -
AnaRIIeIMT 470,412,115 305,767,875 164,644,240 0.88 413,962,661 269,075,730 144,886,931
i i ﬂizgiﬂiami DU NN 1,574,485 1,574,485 - 0.88 1,385,547 1,385,547
FnagTEIRNNBINLLaZRBIA 28819 2,579,405 2,579,405 - 0.88 2,269,876 2,269,876 -
mm?aaﬁaua:qﬂmtﬁ -
feanuuuLasAnueInel 15,500,000 15,500,000 - 0.84 13,020,000 13,020,000 -
ANaanuLuuMynan 500,000 500,000 - 0.84 420,000 420,000 -
anvilasans 7,090,000 - 7,090,000 0.84 5,955,600 5,955,600
fldinaug
m‘imﬁ:ﬁwan‘smu?aumﬁau 642,000 642,000 - 0.94 603,480 603,480 -
luakmpmiaa%”w 1,000,000 1,000,000 - 0.94 940,000 940,000 -
iaumlﬁw‘lummmu 711,689,715 539,955,475 171,734,240 617,649,485 466,806,954 150,842,531
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RUAATNNIALHWIN (Operating Expense)
flgaelunsdniinan
enldanalunmsanifinen 49,164,812 16,388,271 16,388,271 16,388,271 0.92 45,231,627 15,077,209 15,077,209 15,077,209
ANUINIINUNBRING 7,374,722 4,793,569 2,581,153 - 0.94 6,932,238 4,505,955 2,426,283 -
flgaelunsme
ANMITAMNARRZUTTINRUNUT 51,411,750 17,137,250 17,137,250 17,137,250 0.92 47,298,810 15,766,270 15,766,270 15,766,270
fldnsiiaaae
@hﬁssmﬁwms‘[auﬁau 34,274,500 - - 34,274,500 0.94 32,218,030 - - 32,218,030
é’liauﬁ:amﬁmﬁamm 4,916,481 3,195,713 1,720,768 - 0.94 4,621,492 3,003,970 1,617,522 -
Tudltaslumsduineu 147,142,264 41,514,802 37,827,442 67,800,021 136,302,197 38,353,404 34,887,285 63,061,509
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mﬁqsﬁamww: 56,552,925 56,552,925 56,552,925 56,552,925
m#dulafidyaaa 241,977,718 241,977,718 241,977,718 241,977,718
T BLazATTIN 395,158,643 42,742,000 40,965,200 311,451,443 395,158,643 42,742,000 40,965,200 311,451,443
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' a ' a 3
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A1319 9 ﬂizmmmiﬁunﬂummmuﬁaa%ﬁﬂmwiazfl E‘fmmamﬁm'ﬁuﬁ So8az 7.30

#IE : UIN
NUaLdua @anu’jym’ﬁuﬁ%“am: 7.30

dunuluniasnuuaslasinis T 271 D72 173
ﬂ"l‘ﬁ'au 161,280,000 161,280,000 - -
Aw1anin 1,612,800 1,612,800 - -
fUIunnan 840,000 840,000 - -
SWLNZEITIVINING Y 75,600 75,600 - -
SenaudsiosIady 251,664 251,664 - -
AR 15,032,257 15,032,257 - -
fNMa’INgeIny 413,962,661 269,075,730 144,886,931 -
s gt ﬂizﬂlﬂﬁﬂ’]i D% NN 1,385,547 1,385,547 - -
ANAFINFBNI UL IURZADIA D2 2,269,876 2,269,876 - -
faanuuuLazanudsnieln 13,020,000 13,020,000 - -
feanLuUNawan 420,000 420,000 - -
anvilasans 5,955,600 - 5,955,600 -
A3 NanNIENUFILaRDY 603,480 603,480 - -
luaugnariaaing 940,000 940,000 - -
s laelumsnasiis 617,649,485 466,806,954 150,842,531 -
alssslunsdfives 45231627 15,077,209 15,077,209 15,077,209
ANUIHITIUT ORI 6,932,238 4,505,955 2,426,283 -
AN IAAALALLTZTFUN BT 47,298,810 15,766,270 15,766,270 15,766,270
frssruiioumlaniian 32,218,030 - - 32,218,030
fsaailamaniiiona 4,621,492 3,003,970 1,617,522 -
T lgaslumsdinan 136,302,197 38,353,404 34,887,285 63,061,509
AT oI 19,250,000 19,250,000 - -
ﬂﬂﬂLﬁUL?ﬂu@T 77,378,000 23,492,000 40,965,200 12,920,800
migInanIe 56,552,925 - - 56,552,925
m#duldidyaaa 241,977,718 - - 241,977,718
N BLazATITNLREY 395,158,643 42,742,000 40,965,200 311,451,443
ﬁu%’!uﬁ’nﬁﬂiﬂﬂﬂﬁ 27,980,550 9,075,000 9,324,563 9,580,988
iauﬁunﬂummmuma\ﬂmami 1,177,090,876 556,977,358 236,019,579 384,093,940
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A17719 13 LFAIMIAMI YRR UENT daNEIUNAADUUNUABAWN Y sarnanauwnwnalulasinis FZUTANAUN Y alasinsanunT
mﬂﬁaamvlﬁi?aﬂaz 100 muluszezing 3 ﬁé’mwanl,ﬁmﬁufjmﬁﬂ So8az 7.30 a0NAARAT0LAT 5.93

#IE : UIN
Qamﬂ%a‘ﬁummmma gamﬂgqﬁwadmma
UM r=>5.93 NRAAULNY I UEATL AU LIURATY Qa@hﬂ%qﬁuqﬂﬁ
(t) A+r) (B), (EPVB) ), (EPVC) (ENPV)
19 1 1.0593 257,058,750 242,668,508 -556,977,358 -525,797,562 -283,129,054.66
) 1.1221 128,529,375 114,541,918 -236,019,579 -210,334,293 -95,792,374.93
17 3 1.1887 1,328,136,875 1,117,341,470 -384,093,940 323,132,424 794,209,046.77
373 1,713,725,000 1,474,551,896 -1,177,090,876 -1,059,264,279 415,287,617.19
EPV 415,287,617.19 U
ECR 1.39 vih
ERR 3197 %
TLUENAUNY 215 100u

A IANNTANWITE
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a ¢ ¢ v A P (% vy
Naﬂ']i')lﬂi']zﬂﬂ']&llﬂm‘nﬂ']iﬂﬂﬁ%iﬁ] L&latﬂix‘iﬂ']ia']&l'liﬂ"lnﬂﬁa\‘l‘i!ﬂvlﬂiaElag 100

o o A a v A v @ a [y
ﬂ']ﬂi%izﬂzl')a'] 33 aﬁiﬁﬂaﬂlﬂﬂlﬂ%ﬂl%aﬂ J98az 7.30 aas1AnanIagay 5.93

mnmiﬂixmmmiwﬁﬂwmnu wazdszunmnissunssuaInaaluudazd
mmmﬁ,’]mﬁwmmmgamﬂaﬁg‘ﬁquﬁmommgmam"’(ENPV) AR IBNAADULUN UG D
@Tunumammgmam‘? (EBCR) aamwanauunuwnglulassnminiiiassgenaas (EIRR) uas

FruzMAu)wLelasins Neazduadiuaasluanni 13
) Qamﬂ?ﬁ;ﬂuqﬂ%maLﬂmgmam’ Jevinny 415,287,617.19 1N
(2) é’@mﬁhuwa@lauLmu@ia@i’unumammgmam{ Jeuvinnu 1.39 1
(3) BanWanaULNuMelulaIINMINSLATHMEa3 Jewiny Seuss 31.97
(4) wzpznanAunuvadlasns wihnu 2 4 5 1fau

nnwameawne §3Uldn yarnatiugrBmaassgeans Economic Net Present Value
ENPV) Lﬁumsmwas’mqm%maans:umﬁuaw%’uLLa:ﬂszLLm'EuamhUﬁtﬁ@"fu@aammmq
1a39n1s 1o Umiﬁmwa@hL’iu’Luamﬂmﬂugamﬂagﬁu lagltannanaarinnusasas 5.93
HAMTILATIEHIATINTIUATIA 1 audsili 3 Imomsﬁmﬂ%’ﬂi@ﬂﬁ@amﬂugamﬂ}qﬁu
WAL 1,474,551,896 11 waziimadneannissinuasanaiglasinislasfaaaiduyad

ﬂﬁ]ﬁ;ﬂ'uwhﬁ'u 1,059,264,279 11N LUTNNAFAI9YAINTEUAIBRATULALNITLLRLIUFIAINLNN

Aa [

dAurmninszuaiinaagniuas lassnasliyadrdagtuaninisiassgaiaas vinnu

9

= ' : ] g
415,287,617.19 1 ‘ﬁx‘iﬁﬂ"lﬂ"lﬂﬂ’ﬂﬂ%g LLﬁﬂ\‘l'J’]Iﬂix‘iﬂ’]‘iﬁﬂ'ﬁﬂ\W‘!%

a

DOTIEIMNAADULNUG aﬁunumammgmm{ (Economic Benefitcost ratio : EBCR) {1
WinnL 1.39 1Y KNN8ANIN Lﬁ'aimammmuvlﬂ 1 U1 9 §303UNSUNA 1.39 DN 1t
WiNeaed  dszninmwsainmiamululasinisdesiisneuladifiouuInsuuwiduns
solWwn BTS ssudaanfinfounsddeanniionts  linanauunulazens 1.39 1irvas
eueranue lagfeRansandl EBCR Tusuvasdunuuaznanauunuuaslans 6
EBCR ﬁlzLﬂu@hﬁuaniﬁiﬁﬁunumaaiﬂsaﬂﬁiﬁ]:aﬁwﬁinLﬁwifuvlﬁﬁﬂmﬁv[ﬁi LATHANDLLNY
ﬁ]:mmsna@m"léfﬁﬂwh"l,wﬂﬂﬂﬁimamsﬁﬂﬁmﬂmj“mﬂumsamu f1 EBCR Ay 1.39
Win BuNBANNIN ﬁunﬂmamsmmsmLﬁuﬁuvl,@wl,mﬁu fa0az 39 LAzNAAALWNULIATINNG

RIU1TNAARI 1A kiLAnIasaz 28 la Uﬁim\ims{fﬁﬁmwﬁmﬁﬂumsamu
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5@5’1&4&@8‘].1&?1%:1’1UluIﬂ‘idﬂ’ﬁmdLﬂ‘mjﬁ’m@‘f (Economic Intemal Rate of Retum : EIRR)
Wiy Sasay 31.97 Warn ldussuifisunusanaesaiiwanzauasslasinmsie fouaz 5.93
wud danwanauunumalulassmsiidwnnidunuaniolanavesiunu uaaaldinu
dﬂmamsﬁﬁm’]mj"m’ﬂ,umiamu

izﬂ:nmﬁunumaﬂmdmi Winnu 2 9 5 1@aw 91n3zuzIa1laTINIINIEn 3 1

LRAI AR LATINIRI AN aul%iamsamu

a I3 1 een m . 4 [ Yy
N133LAIIENANNBaINY (Sensitivity Analysis) Lﬁaimamimwad"g@"lmaUaz100

meluszuzinan 3 O

mMANTRa s e T3 EmMInereuAIANNLLTLR v (Switching Value Test) L1

1 Aa

mamemadasuutasdusasaz (Percentage change) asdadsfnitainddniwadariils

%

= o ' - i ™~ g
2241A39M13 G9¥i 1% ENPV ﬁmmmug{uﬁI@mmamiamﬁ:ﬁtmmﬂu 2 NTHAIH
P ' A 1%
NIHN 1 MINAFOUANANNLUTURUUNIATUHAABLLNG (SVTE)

- lanvnali ﬁunuﬁmaﬂmamsmﬁ UIUTINTAILATINITILANRI L6

whvlm'ﬁﬁ]:hiﬁﬂ,ﬁ’[mamileiﬁmﬁmjmhslumiamu
A A 3 ~ o o
n3tfl 2 ManageumaNNLLTURBUNIT UGS (SVTQ)

4 o v Q 4 U AI J v
- AR A I85UTINTaILATINITAIN @unumaﬂmamiﬁmwmﬂ@

wi’lvl,m'ﬁvl,ajﬁﬂﬁ’lmamsvl,ajﬁﬂ'nmj’ uﬂ'ﬂumsamu

719 14 HaM IR MINasaua1ANNLLIIURsY (Switching Value Test) n3thaaawe

Sp8az 100 é’mmamﬁmﬁuﬁ So8az 7.30

A @
naIatn UNIT RRHBH

1 ﬂqitﬂ@aa‘u@i’]ﬂaquLLﬂiLﬂﬁUuﬂqﬂﬁ’]uNa@aULLﬂu (SVTB) 28.16

2 ﬂ’lﬁ“ﬂ(ﬂ&ﬂﬂﬂlﬁﬂ’s’mLLﬂiLﬂﬁﬂuW}dﬁ’mﬁunu (SVTc) 39.21
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a ¢ 1 { o ¥ a oo ° ¥
Naﬂ']i’)Lﬂi']g'viﬂ')']uaa%lﬁ')?laﬂtﬂiﬂﬂ']i Lﬁaa(ﬂi’]@aﬂLﬁﬂNuq5aﬂa$ 7.30 ﬂ’mltﬂ@ﬂ“ﬁ

2ANANAATaLAT 5.93

1. MINAROUAANULLTIU I UNIIAUHAABLILNY (SVTs) HAMTILATIEH WU
TNHUTUTINVBILATINTENNNITOANRI L6 Lt AnTBeaz 28.16 39¥inlwdn ENPV ﬁ@hwhﬁ'ugmﬁ
winoAnNd lasinmiananeiesge linua wiareldaandinintmanesle lavaruquld
psUTINNanadazaasliiin 482,647,490 1N nunsanwilassmsazdasdsesuainmy
mmﬁadmvlaj@‘ﬁﬂdw 1,231,077,510 m“nsl,ummzﬁﬁunumaﬂmdmimﬁ F9azvinlnlasemsdl

m’m@j’mﬁﬂumiamu

2. MInaFaUAIANNLUTURBUNIGUAUNK (SVTe) WamTAlaTziwudn dunu

a & | Wy, 2 o § o, A > & .
aIlATINITRINITOLANAL be hailAnIaea: 3921 39inlwd ENPV dewiniuaud wansamnari
Imamiawmunugqmﬂ@ T,@umuqﬂmunmmwmeu%nmaﬂumu 461,481,875 1N

1 v { QI é/ v 1 a { %
'mnmﬂaﬁwawmuﬁuiﬂsanWiﬁLwugommm a9laitAin 1,638,572.751 LN U ATIETUIIN

A R ° a o |,
AIN ﬁma:mlﬁ’lmamswmmqumiummmu
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@Tunu‘ﬁl,ﬂ'u%u melddaanasmsiseiaswly Tasdidauwludsdaluil
(1) szezanlasans 3 9
2) Usinmpanany anoldrnanuanieluszozion 3 1
(3) é’@m@amﬁmﬁurjmﬁm Jauaz 10.30
4) sandasanlglumiiianzilasems seuas 8.03

nan13ataTzsazdsznauldane ﬂi:mmmiﬁunuiummmwaaIﬂioﬂﬁi
ﬂizw’mm’]iwa@]ﬂfuLLﬂuluﬂ’]imnWUﬂdIﬂNﬂ’]i ﬂs:mmmiauﬁﬂﬂ’mnu Uszunmwn13Iy
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M3149 15 ﬂizmmmsﬁunﬂumsamuﬁaai”nﬂmwiazﬂ é’mmamﬁm’ﬁuﬁ%aﬂa: 10.30

AW N
NuALAY @amﬁmﬁ‘utﬁaﬂa: 10.30

dunulunisasmuzaslasinis Y D1 2 I3
e 161,280,000 161,280,000 - -
WL 1,612,800 1,612,800 - -
FNUTLRINA 840,000 840,000 - -
{I’]%L"ﬂ’]xﬁ’]i’)"ﬂﬁﬂ’]Wﬁu 75,600 75,600 - -
SanousinaaaGy 251,664 251,664 - -
FLELuLng 15,032,257 15,032,257 - -
fNna®INgaInT 413,962,661 269,075,730 144,886,931 -
3 gt ﬂszglasanws Wi N9 1,385,547 1,385,547 - -
ANNaATEIBNNUIBUEZABIABEN 2,269,876 2,269,876 - -
feanuuuLazanLasnels 13,020,000 13,020,000 - -
ANDANULUUNEKEN 420,000 420,000 - -
anvilasans 5,955,600 - 5,955,600 -
@i’ﬁm’ﬁzﬁwﬂﬂ’izﬂuﬁlﬁLL’JQE%J&I 603,480 603,480 - -
luaugnariaaing 940,000 940,000 - -
Twdlgansnsnaaing 617,649,485 466,806,954 150,842,531 -
alganalunmsdifinan 45,231,627 15,077,209 15,077,209 15,077,209
ANUIMITIUN BRI 6,932,238 4,505,955 2,426,283 -
ANNIARALRLLTZTFUN BT 47,298,810 15,766,270 15,766,270 15,766,270
frssruiioumlaniian 32,218,030 : - 32,218,030
freadawioiiona 4,621,492 3,003,970 1,617,522 ;
T lsaslumsdinan 136,302,197 38,353,404 34,887,285 63,061,509
Qb Rt ISEYK 19,250,000 19,250,000 - -
@amﬁm’SWj 109,177,177 33,146,247 57,800,214 18,230,717
mMigINIanIE 39,587,048 - - 39,587,048
miduldidyaaa 83,292,478 - - -
TN BLazA1sITNLREY 251,306,703 52,396,247 57,800,214 57,817,765
dunudnioloma 27,980,550 9,075,000 9,324,563 9,580,988
ndunulunsamuzaslasms 1,033,238,936 566,631,604 252,854,592 213,752,739
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@134 16 Uit&l’lmwa@]ﬂ‘uLLY]%I%LL@iﬂZﬂﬁ]’mﬂﬁiﬂﬂUﬁﬂd‘g@]ﬁﬂ@m’]ﬁ%’aﬂﬂz 70 Flmw:nm 31

WY T UN
TNuazdaa T I 1 97 2 17 3

\wWhnanensg 1,713,725000  1,113,921,250 299,901,875 299,901,875
Frwudfianele 1,199,607,500 779,744,875 200,031,313 209,931,313
\wanaduinanan 239,921,500 155,048,975 41,986,263 41,986,263
Guanriduiinge 119,960,750 - - -
1af7 3,098,692 ; ;

1nfis 3,098,692 ; ;

1079 3,098,692 ; ;

10710 3,098,692 ; ;

1afi11 3,098,692 - -

1afi12 3,098,692 ;

10713 : 3,098,692 -

1afi14 : 3,098,692 ;

1015 : 3,098,692 -

10716 E 3,098,692 ;

1afi17 : 3,098,692 -

1718 : 3,098,692 ;

10719 . 3,098,692 -

170120 : 3,998,692 -

121 ; 3,098,692 -

1022 ; 3,098,692 ;

17107123 ! 3,098,692 ;

1afi24 ! 3,098,692 ;

10125 ; - 3,098,692

1107126 b - 3,098,692

1afi27 d - 3,098,692

107128 ’ - 3,098,692

1707129 ; - 3,098,692

370130 ; 3,098,692

107131 ; - 3,098,692

107132 ; - 3,098,692

1707133 ; - 3,098,692

107134 ; - 3,098,692

1701135 ; - 3,098,692

1107136 ; - 3,098,692

sduanid 359,882,250 179,941,125 89,970,563 89,970,563
Sulan 839,725,250 - - 839,725,250
unansuLnUlunIasuvadlasims 1,199,607,500 179,941,125 89,970,563 929,695,813
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a [~ 4
NamsﬂszmumwLiJMiﬂé'f"ﬂaafﬂian'lsamw,ﬁa‘[ﬂian'ﬁw'lﬂﬁ’aaqﬂlﬁ%'aﬂaz 70
o & A @ 2 a v ) a
vasrosnansuan ngluszaziian 3 I aaneandaldng Souaz 10.30 ananan

Sasas 8.03

ﬂszmmm‘sauﬁﬂsmﬂnu LﬁaimamsmUﬁaamvlﬁ'%“amaz 70 maaﬁaa"g@ﬁi‘mm mulu

ez 3 4 é’m’mamﬁmﬁurjmﬁm 10.30 aAINANRAIDLA 8.03

mnmsdsznunsduulunisamuzaslasinsflduaasbiluasg 15 dszanm
mswamauLqulunﬁsamumaﬂmamsﬁvl@i”l,l,amvl,ﬂumﬁa 16 R1ANTDIINIUTTNIATIL
ﬁﬂwmnmﬁ'aﬁwmmmmﬁﬁﬂﬁﬁﬁqmaLLa:ﬁﬂvLiqﬂﬁmaﬂmami AaLEaITUaztAualn

AN 17
Uz aNITIUNIEUALBER

mnmillizmmmaﬁunulummmumaﬂmamiﬁ"lﬁuama"l,i’lumiw 15 Uvzunoh
ﬂ’]iNa@IEJ‘lJLmuluﬂ’limnu"llE]GI@]S\‘]ﬂ’]‘iﬁvLﬁLLa@\‘leﬂu@]’li’]\‘] 16 FNIININIUTZNIINNTIL

NITUFLIUEA Lﬁ'aﬁﬁnimﬁmmguﬁwmaaﬁuamu G]HLL&GNT]&IE\]ZL@U@]I%@HTN 18
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A17719 17 Uszan mmiauﬁﬂimmnumaoimam‘m’ ﬂﬁ%ﬁdﬂﬂ%l@ﬁtﬁﬂ&m%n TUWILFUNG

0'lWwn BTS asudaniiinsaunsdnsgniianas LﬁaimamsmUﬁaa‘*q@"lﬁi”aﬂaz 70

°uaaﬁaaf’gmﬁhmmmUluswxnm 34 é'mmam,ﬁm’fmﬁmﬁm”aﬂaz 10.30

AL UN
aaniiaduwisosas 10.30

R EEIGET FRT i1 42 43
e'le

PsuNNMIIE 1,199,607,500 179,941,125 89,970,563 929,695,813
el 1,199,607,500 179,941,125 89,970,563 929,695,813
AN U

Ana3e’ 617,649,485 466,806,954 150,842,531 -

A lganslumsdiinan® 175,889,245 38,353,404 34,887,285 102,648,556
T lFine 793,538,730 505,160,358 185,729,816 102,648,556
finlsuen 406,068,770  -325219,233  -95,759,254 827,047,256

asssanlondug 19,250,000 19,250,000 - -

mma’fm‘ﬁmjs 109,177,177 33,146,247 57,800,214 18,230,717
flsnawnna#dnle 277,641,593  -377,615475  -153559,467 808,816,539

mBduldidyaaa 83,292,478 - - 83,292,478
MlmasnaSiule 194,349,115  -377,615479  -153,559,467 725,524,061
dunuandoloma® 27,980,550 9,075,000 9,324,563 9,580,988
ilagnsd 166,368,564  -386,690,479  -162,884,030 715,943,073

AN - NNTAUID

! YTLNMTUNE

2dnesiy  uaadluenTs 15

LRAI AT 16

$enlganelunisdiinen uaadluansng 15

4 ﬁﬁ‘ﬁii&lLﬁU&lLsuj LLFS((?‘IGI%@I’]TN 15

> ﬂﬂﬂLﬁﬂL‘E%ﬁ uaasluane 15

Gﬁunumt,é%'ﬂama waAIluaNII9 15
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13139 18 ﬂi:mmmsoum:LLaLﬁuamaaImamsﬁaa‘%“wﬂauI@ﬁLﬁzmu%L’smLm’sLa%”uma

0 lWWY BTS alandsnniinsaunsdnsandianss Lﬁaiﬂsaﬂﬁsmwﬂﬁaaﬂgﬂvl,@i”ﬁ”amaz 70

maaﬁaa"g@ﬂ”\mmmﬂmwznm 31 é’mmamﬁm’ﬁurjmﬁﬂ%aya: 10.30

“IE : UIN
mamﬁyﬂf\‘mﬁ%’aﬂa: 10.3
L ECEGETY STV i1 2 i3
NIURITUEAT
Nnaldanmsane 1,199,607,500 179,941,125 89,970,563 929,695,813
Ltﬁuﬁ 770,000,000 540,000,000 230,000,000 -
FIUVDILINVD 330,000,000 330,000,000 - -
TIUNITZURIUFATY 2,299,607,500 1,049,941,125 319,970,563 929,695,813
NILURIIURATIY
ANNOEI 617,649,485 466,806,954 150,842,531 -
alganalunmsdifinan 175,889,245 38,353,404 34,887,285 102,648,556
ﬁ’]ﬁiimﬁﬂmﬁuﬁ 19,250,000 19,250,000 - -
aanudoiiug 109,177,177 33,146,247 57,800,214 18,230,717
mﬁL‘Su"L@Tﬁaqﬂml 83,292,478 - - 83,292,478
TINNIZUFIUFAIY 1,005,258,385 557,556,604 243,530,030 204,171,751
@Tunu@hl,?miama i 27,980,550 9,075,000 9,324,563 9,580,988
TUNTEURIURAAILARD 1,266,368,564 479,309,521 67,115,970 715,943,073
ﬁﬁizﬁm‘ﬁwj 770,000,000 - 384,000,000 386,000,000
T2 AUEINY DIV 330,000,000 - - 330,000,000
ﬂiumﬁuﬁ@qﬂ% 166,368,564 483,309,521 -316,884,030 -56,927
NITURIURARZRN 483,309,521 166,425,491 166,368,564

A3 : INNTANWIDE
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@133 19 LLﬁ@]dﬂ’]iﬁ’]%’)ﬂLHaﬁ’]ﬂ'ﬂﬁlﬂ’%qﬂ% é’mwmuwammmu@iaﬁunu é’mwa@ammumﬂlﬂmam‘s swznmﬁunu Lﬁaiﬂsam‘smwﬁaa"q@

la¥asaz 70 °11aaﬁaaq@ﬁ'@%mmﬂluszaznm 34 é’m’maﬂl,ﬁmﬁurjmﬁﬁamaz 10.30 aANANRNIDLA 8.03

RUIY : VN
Hamﬂ:aqﬁumaa Qaﬁﬁﬂ%ﬁgﬁumaa
LI r=8.03 NRABLLNY NIURIIHEAT AN NIEURIIUFATY Qadwﬂ%qﬁuqn%
(t) @+r) (B), (EPVB) (C), (EPVC) (ENPV)
ﬂﬁ 1 1.0803 179,741,125 166,565,884 -566,631,604 -524,513,195 -357,947,310.16
ﬂﬁ 2 1.1670 89,970,563 77,092,421 -252,854,592 -216,661,673 -139,569,252.52
ijﬁ 1.2608 929,607,500 737,407,833 -213,752,739 -169,542,491 567,865,341.58
PREY 1,199,607,500 981,066,138 -1,033,238,936 -910,717,359 70,348,778.89
ENPV 70,348,778.89 11N
EBCR 1.08 ¥
EIRR 17.01 %
SZUZIMAUN 2310 \an

AN INNTAWIDE
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=Y I'4 6 w  a 4 v kg v
Nﬁﬂ']i')tﬂi']zﬁ(ﬂ'l&lLﬂm’nﬂ']i@lﬂﬂ%‘lﬁ] LﬁaimdmimwadmvlmaUa: 70 mamaa"g@

Vluwu@ﬂwslmw:nm 33 é’mmamﬁmﬁurjmﬁm?auaz 10.30 a0 NAAAAIDLAS 8.03

a’mmﬁh:mmmiauﬁﬂsmmu wazdszunmnssuntzuriinaaluudazd
mmmﬁnmﬁwmmmga@hﬂagﬂuqﬂ%maLﬂ‘mgmam‘?(ENPV) AT IBNAG DLW D
@Tunumammgmam{ (EBCR) é’msmamauLmumsfluimaﬂﬁmol,ﬂmgmam{ (EIRR) LAz

EzMARUYedlaTINT Muaziuaaiuaadluaiing 19
) gamﬂ%qﬁuqﬂﬁmaLmﬁ:@mamf JeLvinnu 70,348,778,89 UM
(2) é"mwa'auwa@lauLmu@iaﬁunumamwgma@{ Jeauvinnu 1.08 1
(3) sanmaaauunwnslulassmMInitasegaans Jawinnu Sasaz 17.01
(4) szpzaAuny o 2 4 10 1aaw
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