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Dr. Jirawat Jaroensathapornkul, Assoc. Prof. Dr. Pitsamai Jaruijittipan.

The main objectives of this research was to study the effects of exchange rate
uncertainty on important agricultural export such as rubber, rice, cassava, shrimps and
boiled chicken, which were exported to 10 countries (Australia, China, Hong Kong,
Indonesia, Japan, Korea, Malaysia, United Kingdom, United state of America and Vietnam),
Secondly, to study the impacts of another factor on agricultural export, using the gravity
model and panel data as the main methods. Typically, the measures used standard

deviation of the exchange rate and Purée and Steinherr Measure.

The results from the gravity model using both of uncertainty measures are not
different. The estimated coefficients on the exchange rate uncertainty have positive value
and show insignificant on statistics on rubber and rice exports. Moreover, it also have
negative value and show insignificant on statistics on cassava, shrimps and boiled chicken
exports. Furthermore, the exchange rate uncertainty effect is smaller than income and
population effects. However, the results from gravity model, focusing on dummy case, only
rubber export have significant statistics for all countries, and China has the most impact

factors on agricultural exports.
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ROANFBINUTBITNITERINIaaT I a (differential rates of inflation) TadgadUszina lag
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=

Power Parity” fagasNuaad “Law of one price’ dNInfmmIsmaanuanidaon laaad

U

E=— (2)

s a va = a ] o a a XY
Falunel fudesddgnalunisRasmnditszauaiinanlungugazldny
a v A v A a ' = a :’ e ' [ o & a vak
fuddsmanle waznguudfivslnalundazdsziannfimindronu denulunaljiaas
a v A % s o . a A a 2= A v a v A
fonlgardnaunuzaunen Saziinanfouliled 3 dszinn Ae ariinaguilne
(CPI), @uisna118&d (WPI) Uas aTiaNaanusiuIaIIn (GDP deflator)
ada % = [ = A da ]
lunsdinfiansanlugdussdanmiafsuudasvesdanuaniddasuniafiisandy

"Relative Purchasing Power Parity” g@ﬂumsﬁwmm fa
AE=AR /AP (3)

VD) %AE=%AP —%AP (4)
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Ao & o @ ) A A o a .
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Exchange Rate) lugdduanmeludszinadeiuandatzina danuaniaounidudadu
9 e S Ao A o \ e oA o ' a = ' A ~ o
LalgamIaNnaL NI NUNNTULAIT WAL UNUEIUTZNG L% RINEUUINIRONANRIL L aLAgUNY
& ' @ fo & o %) & A A v
ADNATANITY gaaaaﬂmaovlmﬂvlmnLﬂu@aovlmuNaﬂiximm’mmimaUul,l,ﬂmi’lmaum
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LuaLﬂssmLmunmdwamluﬂi:mﬂmmm mulwdszinainiizGwia szausaauale
Jl ~ 1 dl Q d’ U a 6
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(WINEWA. 2547: 74-76) aauanidaawiniyia3y (Real Exchange Rate) Luawii
v £ ° [ { o A A ' ) o A ) '
831971 o310 LA N REUAIETHIINIITINIINALTEA LTI TR N8 L a6
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EF— (6)
P
o o 4 d ea
lagf: E = aanuanasunuyiadg (real exchange rate)
e = aanuanUauunalEn (nominal exchange rate)

o = szé’mwmauﬁ’]mw@]ﬂuﬂizmmjﬁ%ﬁﬂ

P = sraumeaueiinsastunlszinelng

BammuissaruandasufiuiasuannfsmunsaswamnanyliSsdosnn
yossanuandswldlas lugmiasunonsdummenuiunIusassauantann 49
dananIdwInlas ’fs%‘ﬂ’ﬁmmmﬁmmummgmmaaé”@muamﬂﬁml,u,az 3% Purée and
Steinherr Measure

(Guedae Cho; lan M. Sheldon; & Steve Mc Corriston. 2002: 935) ?lm:m’%laammﬁu
KInpadsaTILan dsnuaznisaauaneas lagldnmsdazst Tayauuy Panel Data lay
353 Gravity Model S9vihmsansdszmannamwiuas 10 Uszine seninote.a. 1974-1995
NAMIANEINLIY anuEuRIUTeIsasuanilAsudipdraneaialunsaseiudaaty
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2. MIRANMUNBHIBVRIDATILANLLA8UINN Purée and Steinherr Measure (V)
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uddaanudurundiudsinnan mylaanuduniuniseniiiigs sadunsmdivad
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lusau n 1
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min X A8 2aLanLU[B% (nominal exchange rate) NUDLNFA
lusau n 3
=3 s

fa daruanidduu (nominal exchange rate) lullgarie
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InF =ainM + BinM —6OInD, + PR +¢, (12)

Washaunsn (12) sdulnilaslaaudmsassgiadn ez ldsumaduasi
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Fixed Effect Model N3tk Cross section fixed
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